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World Payments Stresses in 1956-57 


























INTERNATIONAL TRANSACTIONS in the 
year ending June 1957 resulted in net trans- 
fers of gold and dollars from foreign coun- 
tries to the United States. In the four 
preceding years transactions of the United 
States with the rest of the world had pro- 
duced net transfers—of $1.5 to $2 billion 
a year—into gold and dollar holdings of 
foreign countries and international institu- 
tions. In 1956-57 net transfers in the 
reverse direction were $500 million. 

Throughout the year 1956-57 total pay- 
ments from the United States were much 
greater than in earlier periods. The shift in 
net transfers resulted from foreign develop- 
ments, two of which had major importance. 

One major development was the emer- 
gence of large foreign trade deficits in a 
number of countries where resistance to 
inflationary tendencies had not been suffi- 
ciently effective. These deficits were of a 
global character, not merely in trade with 
the United States. The other development 
was the emergence of large speculative 
movements adversely affecting the interna- 
tional reserves of some of these countries, 
and also of the United Kingdom. 

Early in 1957 world industrial produc- 
tion was at a new high, after three years of 
advance during which investment expendi- 
tures were exceptionally large. Most indus- 
trial countries found, especially in 1956-57, 
that scarcity and unevenness of resources 
were limiting the rate of expansion that 
could be maintained without loss of internal 
financial stability and external balance. 

Despite continuing inflationary pressures, 


TOTAL PAYMENTS FROM 
THE UNITED STATES 


EXPORTS OF GOODS 
AND SERVICES 


seer 


7? 
_-~ WMPORTS OF GOODS 
AND SERVICES 


NET TRANSFERS OF GOLD AND DOLLARS 
| 


Note. —Upper section: Total payments and exports of goods 
and services correspond to main heads in table on p. 1129. 
Imports of goods and services include military expenditures 
abroad and exclude remittances, pensions, and other transfers. 
For 1953-55, annual figures at quarterly rates. For 1956 and 
1957, 957, quarterly, — for seasonal variation by the De- 





Commerce. Lower section: Increases in total 

a — gh | and dollar holdings through transactions with 

nited States, corresponding to data in table. Unad- 
justed for seasonal variation. 


many countries did preserve a considerable 
degree of financial balance. But in some 
countries—and most strikingly in France, 
Japan, and India—unsustainably rapid ex- 
pansion of internal demand led in 1956-57 
to heavy imports and large drains on foreign 
exchange reserves. 

The Suez crisis, which necessitated Eu- 
ropean purchases of dollar oil and led to 
disturbance of confidence in the stability of 
the pound sterling, also produced overbuy- 
ing in the expectation of rising prices, and 
this effect was greatest in countries where 
credit expansion was unchecked. Excess 
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demand in these countries, together with 
the Suez crisis, had wide repercussions in 
international trade and payments, including 
the transactions of the United States. 

One result was great diversity in the 
movements of international reserves. Large 
drains on reserves occurred in countries im- 
porting heavily and in countries adversely 
affected by exchange speculation, while 
many other countries gained reserves. 


INDUSTRIAL PRODUCTION AND TRADE 


Expansion of world industrial production 
was somewhat slower in 1956 and the first 
half of 1957 than in the preceding 18 
months. In the United States, after a new 
rise in the summer and autumn of 1956, pro- 
duction remained nearly level. 

In Western Europe, on the other hand, 
production leveled out in the second half of 
1956 but rose again in the early part of 
1957. This new rise reflected resumption 
of growth in British internal demand and an 
earlier build-up of new orders on the Con- 
tinent when it seemed likely that the closing 
of the Suez Canal might bring more price 


INDUSTRIAL PRODUCTION 


WESTERN EUROPE 





Nore.—Organization for European Economic Cooperation 
(OEEC) index for Western Europe; latest figure shown is 
for July (partly estimated by Federal Reserve). Federal Re- 
serve index for United States; latest figure shown is for 
September (preliminary). 


inflation. Rapid credit expansion continued 
in France. Western Europe also felt reper- 
cussions of inflated demand in non-Euro- 
pean countries such as Japan and India. 

Nevertheless, the rise in Western Euro- 
pean construction activity and output of 
machinery and metal products was smaller 
from mid-1956 to mid-1957 than it had 
been a year earlier. In contrast to this 
slowing down of growth in capital goods 
production after mid-1956, textile output 
rose sharply, as consumption and buying 
for inventory increased. 

In Canada, output of durable goods de- 
clined after mid-1956. Total industrial pro- 
duction advanced up to February 1957, but 
this summer was one per cent under the 
year-earlier level. 

In Japan, where industrial production 
had increased 40 per cent in two years up 
to the end of 1956, expansion continued un- 
checked until May 1957. Japanese whole- 
sale prices rose 6 per cent from April 1956 
to April 1957. Investments in inventories 
and work in process were large. 

In India, expenditures under a second 
five-year development plan were heavy. 

World trade, pulled up by high and ris- 
ing demand, rose through 1956 and re- 
mained extremely high in the first quarter of 
1957, when usual seasonal forces would 
have tended to produce a decline. 

In the second quarter, imports of many 
European countries leveled off. Some eas- 
ing of conditions in European metal and 
fuel markets, as well as a tapering off of re- 
stocking demand for raw cotton, contributed 
to this result. United States and Canadian 
imports, seasonally adjusted, had leveled 
out even before the end of 1956. On the 
other hand, imports by some countries, in- 
cluding Japan and India, were at their high- 
est in the second quarter of 1957. 
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WORLD PAYMENTS STRESSES IN 1956-57 1125 
ed 
or Base >) cotton, and strong internal demand. A few 
sl pea chee annval_rotes -flstic xcs’ «=Ss« ther countries were affected by lower prices 
ERR for copper and rubber, and loss of petroleum 
0- i |igo ~—=s«trade during the Suez crisis. 
of a aes On the other side of the scale, there were 
ler : LAs several countries where increases in exports 
ad J ee ‘|= greatly exceeded increases in imports. The 
Lis rene, epee Fie trade balance of the United States expanded 
ds a by $3 billion. In relation to the size of 
ut trade, the change for Australia was even 
ng greater. Australia’s exports were much 
+ larger in 1956-57 than in 1955-56, while 
e- her imports were cut down by direct controls ' 
O- and tighter financial policy. Germany’s ex- a 
* a | _ | ae ng were ar port surplus increased considerably, despite - 
e ite ‘ aetree 4 $ a large rise in imports. ; 
Note.—Unadjusted for seasonal variation. Current value These changes in trade, together with 4 
Dn Siatisticn cuchadiag U.S military shipments under aid pro. Shifts in capital movements, changed the P 
1p find. Value at 1953 prices. derived by using United Nations 3 
n- a pa gaa index. Data for second quarter 1957 i | 
* CHANGES IN ANNUAL TRADE - 
6 DIVERSITY IN PAYMENTS BALANCES 4 
eS In many countries import expansion in 1956 . 
and the early months of 1957 was not 
id matched by export growth. Exports were e 
far from keeping pace with rising imports r 
S- in Japan, France, India, the Netherlands, 4 
e- and a number of other countries where in- 4 
of ternal demand was very strong. Deteriora- if 
id tion in the trade balances of Japan, France, r 
and India was large in dollar amount and 
'y exceptionally large, as the chart indicates, 
S- in relation to the size of their trade. For 
d the three countries combined, the net change 
> from the year 1955-56 to the year 1956-57 
d was $2.2 billion, their imports having in- 
n creased by $2.8 billion and their exports Si: 
d by less than $700 million. Nore.—The irregular lines on either side of the zero line 
e In Brazil, Mexico, and Pakistan, imports —Bitance, “based “on the ‘size of its imports, in 1955-36. ‘The 
° distance from the zero line to either of the irregular lines 
I- were larger and exports smaller than in _ represents 10 per cent of 1955-56 imports. Bars extending be- 
° ° ° . yond these lines indicate relatively large changes in trade 
J the preceding period; these declines in CX: “a countries included are those with chan greater 
ports were due to a variety of causes, includ- an, $130, million,_ Changes, shown for Fatty or. Ave 
ing lower coffee sales, short supplies of raw  auiraf}"Pand data: exports fob, imports cif. 
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pattern of gains and losses of reserves. Large 
drains on reserves occurred in a greater num- 
ber of countries than before. Some gains in 
1956-57 were exceptionally big, but in gen- 
eral large gains were less common. 

Exceptionally large increases in official 
gold and foreign exchange reserves occurred 
in Germany ($1.3 billion), Venezuela 
($700 million), and Australia ($500 mil- 
lion). In a few other countries with over- 
all payments surpluses at least 15 per cent 
the size of their mid-1956 reserves, addi- 
tions to official reserves and reductions of 
debt to the European Payments Union 
totaled $150 million. Though Canada’s 
official reserves changed relatively little, its 
total dollar holdings, including those pri- 
vately owned, increased $300 million. 

Large declines in official reserves oc- 
curred in France, Japan, and India, and in 
addition two of these countries drew on the 
International Monetary Fund during this 
period, and one increased its debt to the 
European Payments Union. Measured by 
these changes in reserve assets and liabili- 
ties, the aggregate deficit of the three ex- 
ceeded $2 billion. A dozen other countries 
with imports in excess of exports, and with 
over-all payments deficits at least 15 per 
cent the size of their June 1956 reserves, 
used $700 million of reserves and Fund 
drawings. Some of these reserve drains 
were partly due to speculative outflows of 
funds. 

Reserves utilized by deficit countries in- 
cluded sterling holdings as well as dollars. 
Regardless of the currency used, the drains 
refiected over-all deficits in the external 
accounts of the countries concerned, not 
merely trade deficits with the United States. 

In the United Kingdom’s accounts, the 
drawing down of sterling holdings by India, 
Japan, and several other countries was in 





large part offset by the increase in Austra- 
lia’s sterling reserves; over-all, the reduction 
in sterling holdings was $190 million. 

This reduction in British liabilities was 
more than offset, however, by Britain’s draw- 
ing of $560 million from the International 
Monetary Fund. The decline in the United 
Kingdom’s net reserves—since changes in 
gross reserves and in debt to the European 
Payments Union were negligible—was thus 
$370 million. 

The United Kingdom, unlike other coun- 
tries losing reserves, had a surplus on cur- 
rent account. These net earnings of $590 
million were more than offset by a long- 
term capital outflow of $850 million and 
short-term (and unidentified) movements 
of $110 million. These capital movements 
included large speculative elements. Spec- 
ulative movements of funds were thus the 
major cause of Britain’s net reserve loss in 
the year 1956-57. Such movements were 
very large after the closing of the Suez Canal. 

During the summer of 1957, France made 
adjustments in the franc exchange rate, and 
speculation arose as to an upward revalua- 
tion of the German mark. In these circum- 
stances, a new speculative drain on British 
reserves started. This movement ceased 
late in September, when Germany denied 
any intention of revaluing the mark, and 
when the British Government announced its 
determination not to change the exchange 
rate for the pound and demonstrated its 
willingness to take such measures of fiscal 
and monetary policy as might be required 
to enforce that determination. 

FOREIGN DEVELOPMENTS AND THE 

U. S. BALANCE OF PAYMENTS 

Demand for more United States exports in 
the year 1956-57 came from all parts of the 
world, but the increases varied greatly from 
country to country, as the table shows. 
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WORLD PAYMENTS STRESSES IN 1956-57 


There were exceptionally large percent- 
age increases in exports to France, Ger- 
many, and Italy, countries in which indus- 
trial production again rose considerably. 
Increases for other European countries were 
also large, averaging about one-fifth. Major 
factors were emergency oil movements, ex- 
pansion of coal and metal purchases, and 
raw cotton restocking. 

Outside Europe, there were big increases 
in United States exports to Japan and India, 
and to Argentina, Brazil, and Venezuela. 
Other increases averaged only about 10 per 
cent, apart from countries where aid pro- 
grams or agricultural surplus disposal credits 
were especially large in the year 1956-57. 

Several of the countries with the largest 
increases in purchases from the United 
States fell into one or the other of two 
clearly definable groups. Germany, Italy, 
and Venezuela, despite their heavy pur- 
chases from the United States and others, 
had over-all surpluses as measured by 
changes in gold and foreign exchange re- 
serves. On the other hand, Japan, France, 
and India were heavy losers of reserves, and 
this primarily because of big increases in 
their over-all purchases. 

The aggregate increase in United States 
exports to these three deficit countries alone 
was $900 million; expansion of demand in 
deficit countries was a major factor in the 
$2 billion shift in the United States balance 
of payments from net outward transfers of 
gold and dollars in 1955-56 to net inward 
transfers in 1956-57. 

In the aggregate, United States exports of 
goods and services were nearly $26 billion 
in the year 1956-57, or one-fifth more than 
in the preceding 12 months. Despite this 
sharp rise, they were still not as large as 
total payments from the United States. 
These payments, on current and capital ac- 
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INCREASES IN UNITED STATES EXPORTS 





Year ending June 1956 


) to 

} P 

year ending June 1957 
Country of destination | 








| 
| Millions 
of dollars Per comt 
warty SUeneretereeme 6 7 a Eve 
) a TST SS PS Sap ep ae | 209 47 
Germany POORLY, BP ER ad 273 42 
ted randkhnhe es 4¥es «es v's | 60 
Other Western Europe......... 662 22 
Gadtaiis agieett. is. 408. | 397 i 
— ote My gat geet haat 2 106 62 
Ns £50514 5 bic} ainld bo ole oe RAGAN 126 49 
, SaaS E, aR RES. 188 31 
Other Latin America.......... 202 s 
tad a Eealede cltaegork ¢ crete anne 175 83 
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Other sterling area!........... 72 9 
ames ee Se eee es | yo 73 
DP tenwhees thas du cceeteet 10 85 
Indomesia..............e0e00- | 59 65 





DEY Pe ee eae 136 1] 
Wihis0i-\+->scnewon : 3,531 | 24 
1 Excluding United Kingdom, Ireland, and Iceland, which are in- 
cluded in Other Western Europe. 
Note.—Bureau of the Census data, excluding special category 


exports for which no information as to country of destination is 
published. Details may not add to total because of rounding. 





count combined, rose 15 per cent to an un- 
precedented amount of over $27 billion. 
For individual foreign countries, differ- 
ences between payments received from the 
United States and dollars or gold spent for 
purchases here showed wide variations. 
These surpluses and deficits, in turn, were 
in some cases augmented, in other cases off- 
set, by gold and dollar payments in settle- 
ment of transactions between the foreign 
countries themselves; they also obtained 
some gold from new production. Some of 
their dollar receipts went into assets in this 
country not classed as dollar holdings. 
The resulting pattern of gains and losses 
in holdings of gold and dollars—like the 
pattern of changes in official reserves of 
gold and all foreign exchange—was one of 
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great diversity. In 15 foreign countries 
where holdings rose by 10 per cent or more, 
additions to holdings totaled more than $2.5 
billion in the year 1956-57. During the 
same period gold and dollar deficits for 15 
others also exceeded $2.5 billion; these were 
financed in part by more than $1 billion of 
drawings from the International Monetary 
Fund, reducing that institution’s holdings. 

In the aggregate, the net addition to gold 
and dollar holdings for all foreign countries 
and international institutions was only $100 
million. They acquired $600 million from 
new gold production and hoards. But they 
made net transfers of $500 million in settle- 
ment of transactions with the United States. 

Speculative movements in the year 1956- 
57 involved flows of payments to the United 
States, as well as to foreign countries such as 
Germany and Canada. In contrast to the 
$500 million net transfers out of foreign and 
international gold and dollar holdings, the 
recorded transactions of foreigners with the 
United States would have left them a sur- 
plus of $700 million, after paying for the 
goods and services exported to them by the 
United States and after adding to their re- 
ported assets in this country other than those 
classed as dollar holdings. The discrepancy 
is accounted for in the United States balance 
of payments by $1.2 billion of unidentified 
transactions, a much larger amount than 
in preceding years. 

Experience at other times of reduced con- 
fidence in foreign currencies suggests that 
the large unidentified transactions of 1956- 
57 were mainly capital movements. In part 
these may have consisted of a speculative 
build-up, through leads and lags in commer- 
cial payments, of accounts payable in the 
United States to foreigners. Only to a 
limited extent are such accounts normally 
covered by the capital flow statistics. 





U. S. PAYMENTS 


Total payments from the United States to 
foreigners, continuing to exceed foreign pur- 
chases of United States exports, reached a 
record $27.2 billion in the year 1956-57. 
There were exceptionally large outflows of 
United States private capital, and Govern- 
ment credits and expenditures abroad were 
larger than the year before. Imports of 
goods and services rose about in line with 
United States production and income. 

U. S. private capital. The net outflow of 
private capital totaled $3.9 billion in the 
year 1956-57, more than double the large 
amount in 1955-56. This expansion of pri- 
vate investment and loans abroad accounted 
for three-fifths of the increase in total pay- 
ments from the United States. 

Direct investments of United States com- 
panies continued to make up a major part of 
the capital outflow, and were particularly 
large in Canada and Venezuela. There was 
also a marked rise in purchases of foreign 
securities and in extension of bank loans and 
acceptance credits. 

While expansion of Canada’s import sur- 
plus slowed down, capital flowed into Can- 
ada from the United States and other coun- 
tries on a greatly increased scale. The 
consequent strength of the Canadian dollar 
in foreign exchange markets was accom- 
panied, and limited, by a rise in private 
Canadian holdings of United States dollars. 
The heavy capital flow into Venezuela from 
the United States, much of which took the 
form of cash purchases of petroleum ex- 
ploration rights, helped to double Vene- 
zuela’s gold and dollar holdings. 

The outflow of private capital, including 
bank credits, to areas outside the Western 
Hemisphere increased to $1.5 billion from 
$700 million the year before. The increased 
outflow to these areas played a significant 
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UNITED STATES BALANCE OF PAYMENTS 


[In billions of dollars] 





Item 


1955 1956 1957 


Ist half | 2nd half | 1st half | 2nd half | Ist half? 








Payments from United States: 


Merchandise imports!..... abe eeecsesecceeveecscsees 
Imports of services and remittances (net)!............. 
Ss «ot Cans Guetta cts adres correcta rias 


CRONE NOONE ii 65.8 055 6 CEES GD vine ips 64 Cede 
Military expenditures abroad. .............0eeeeeeeee 
Government loans and short-term assets (net).......... 

Ti as ode Kee as ¢ dRawis pRGiewes + 0b ageis 


Private U. S. direct investments (met). ..............-. 
Private U. S. short-term and portfolio capital (net)...... 
RO Oe TP eer eee ee 


Foreign purchases of U. S. goods and services: 


U. S. merchandise exports?..............0 cece eee eees 
a rere 


Increase in foreign assets: 


Gold and dollar holdings (met)..............5eeeeeee- 
Gold purchases OG Wi Bee sd 6 os oo be lec see eews ons 
Increase in dollar holdings3............+.+seeeeee8 


— ” 7.24 a 8.96 | 10.22 
3 
| 
| 














cf 5.58 5.94 | 6.43 6.37 6.63 
1 4592 2°28 2°21 2°54 | 2.33 
vf 7:50 | 8.22 | 8.63 | 8.90 | 8.95 
[1.08 | 79 88 | (82 89 
tol tok 1:37 1,57 1134 | 1.68 
tat 24 .06 34 | 29 | .44 
GR 2188 2.79 | 2.44 | 3.01 
ee cose: he Mig 63 | 1.21 | 1.25 
er cat eee 47 67 78 
eee bac 1.10 | 1.88 | 2.04 
....| 10.71 | 11.13 | 12.52 | 13.23 | 14.00 








3.04 2.93 26 3.32 
10.28 | 11.30 | 12,22 | 13.54 




















oan | 
| } 
eee: 66 1. ae b Piet” may 
weed (06) | (—.02) | (—.12) | (—.19) | (—.67) 
ok (.50) | ( .72) | ¢ .86) | ( .34) | ( .04) 
vated 20 | = 03 4d bie eke A 
Vem | 2 | 1.07 | .47 | —.16 
An arse 16 |  .54 | 63 








? Preliminary. 

1 Excluding military expenditures abroad. 

2 Excluding military transfers under aid programs. 

3 Short-term UV. S. liabilities to foreigners rted by banks in the 
United States (Treasury-Federal Reserve data) and U. S. Government 
long-term securities. 


role in financing their increased payments 
for United States goods and services. 

U. S. Government transactions. Govern- 
ment grants and loans and military expend- 
itures abroad totaled $5.5 billion in the 12 
months ending June 1957, nearly $450 mil- 
lion more than in the previous year. Most 
of this increase resulted from a further ex- 
pansion of the net outflow of Government 
capital. Credits extended through local 
currency sales of agricultural commodities 
were considerably larger than the year be- 


4 Long-term and short-term assets not included in preceding item. 


Notrt.—Department of Commerce data; foreign assets reclassified 
as indicated in notes 3 and 4. Details may not add to totals because 
of rounding. : 


fore, and financed one-fourth of agricultural 
exports in the year 1956-57. 

Imports. United States imports of goods 
and services, other than military expendi- 
tures abroad, totaled $17.9 billion in the 
year ending June 1957. The increase of $1 
billion, half for goods and half for services, 
was much less than the change a year earlier 
when merchandise imports were growing 
rapidly. 

The leveling out in total merchandise 
imports broadly paralleled the course of 
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production and income in this country. Im- 
ports of manufactures, however, continued 
to increase despite a leveling off in imports 
of manufactured textiles; the volume of 
automobile imports more than doubled. 
Imports of petroleum also continued to rise, 
and in the first half of 1957 were twice as 
large in value as they had been four years 
earlier. 

Imports from Europe, Canada, and Vene- 
zuela increased. Imports from the rest of 
Latin America and from Asia, Africa, and 
Australia were 3 per cent lower than in 
1955-56, and this summer were 5 per cent 
below their level at mid-1956. 


U. S. EXPORTS IN THE SUMMER OF 1957 


Total merchandise exports this summer were 
no longer rising. They were 13 per cent 
above their rate a year earlier, and several 
per cent below the first-quarter peak annual 
rate of over $20 billion. 

Measures taken by countries losing re- 
serves played some part in checking the rise 
in United States exports, but much more 
important were general changes in world 
trade and changes in demand for particular 
commodities. Exports of machinery, metals, 
and coal, which increased heavily up to the 
first quarter of 1957, leveled out in the 
spring and early summer. Exports of cot- 





ton, petroleum, and wheat this summer were 
well below earlier peaks. 

Between the years 1955-56 and 1956-57, 
a tripling of raw cotton exports had ac- 
counted for more than one-fifth of the $3.5 
billion total increase in exports. Wheat 
shipments, increased partly in consequence 
of a poor harvest in Europe, accounted for a 
tenth, and petroleum for over a tenth. By 
June, petroleum exports were back to a more 
usual level. In August both cotton and 
wheat shipments were about one-fifth below 
the rates of August 1956. 

In Japan, measures taken this spring and 
summer to tighten restraints on credit ex- 
pansion took effect rapidly in slowing do- 
mestic expenditure, lowering prices, and re- 
ducing imports. In France, India, and 
some other countries, direct restrictions on 
imports were intensified and efforts were 
made to increase the effectiveness of general 
monetary and credit policy. 

United States exports to Japan were de- 
clining rapidly during the summer. Down- 
ward adjustment in exports to France began 
with the passing of the European oil short- 
age and continued this summer. There were 
also reductions in United States exports to 
a number of other countries whose total in- 
ternational purchases had been large in rela- 
tion to their sales during the year 1956-57. 
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Administrative interpretations, new regulations, and similar material 

















Bank Holding Company Receiving Stock 
by Dividends, Stock Splits, or Exercise of Rights 


The Board of Governors has been asked 
whether a bank holding company may receive 
bank stock dividends or participate in bank stock 
splits without the Board’s prior approval, and 
whether such a company may exercise, without 
the Board’s prior approval, rights to subscribe to 
new stock issued by banks in which the holding 
company already owns stock. 

Neither a stock dividend nor a stock split re- 
sults in any change in a stockholder’s proportional 
interest in the issuing company or any increase in 
the assets of that company. Such a transaction 
would have no effect upon the extent of a holding 
company’s control of the bank involved; and none 
of the five factors required by the Bank Holding 
Company Act to be considered by the Board in 
approving a stock acquisition would seem to have 
any application. In view of the objectives and 
purposes of the Act, the word “acquire” would 


not seem reasonably to include transactions of this 
kind. 

On the other hand, the exercise by a bank hold- 
ing company of the right to subscribe to an issue 
of additional stock of a bank could result in an 
increase in the holding company’s proportional 
interest in the bank. The holding company would 
voluntarily pay additional funds for the extra 
shares and would “acquire” the additional stock 
even under a narrow meaning of that term. More- 
over, the exercise of such rights would cause the 
assets of the issuing company to be increased and 
in a sense, therefore, the “size or extent” of the 
bank holding company system would be expanded. 

In the circumstances, it is the Board’s opinion 
that receipt of bank stock by means of a stock 
dividend or stock split, assuming no change in the 
class of stock, does not require the Board’s prior 
approval under the Act, but that purchase of 
bank stock by a bank holding company through 
the exercise of rights does require the Board’s 
prior approval, unless one of the exceptions set 
forth in section 3(a) is applicable. 
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FEDERAL RESERVE MEETINGS 


Meetings of the Federal Open Market Commit- 
tee were held in Washington on October 1 and 
October 22, 1957. 

A meeting of the Presidents of the Federal 
Reserve Banks was held in Washington on Septem- 
ber 30, and on October 1 the Presidents met with 
the Board of Governors. 


APPOINTMENTS OF BRANCH DIRECTORS 


On September 12, 1957, the Federal Reserve Bank 
of St. Louis appointed Mr. John E. Brown a di- 
rector of its Memphis Branch for the unexpired 
portion of a term ending December 31, 1957. Mr. 
Brown is President of the Union Planters National 
Bank, Memphis, Tennessee. As Branch director 
he succeeds Mr. William B. Pollard, who died 
recently. 

On October 3, 1957, the Board of Governors 
announced the appointment of Mr. Frank Lee 
Wesson, of Victoria, Arkansas, as a director of 
the Meinphis Branch of the Federal Reserve Bank 
of St. Louis for the remainder of a term expiring 
December 31, 1958. Mr. Wesson is President of 
Wesson Farms, Inc., and succeeds Mr. Henry 
Banks, farmer, of Clarkedale, Arkansas, who died 
recently. 


RESIGNATION OF BRANCH DIRECTOR 


Effective September 30, 1957, the Board of Gov- 
ernors accepted the resignation of Mr. Ernest J. 


Moench, President, Tennessee Tufting Company, 
Nashville, Tennessee, as a director of the Nash- 
ville Branch of the Federal Reserve Bank of At- 
lanta. Mr. Moench had served the Branch as a 
director since January 1, 1953. 


FLOW-OF-FUNDS TABLES 


Annual flow-of-funds data for 1956, together with 
revised data for 1954 and 1955, are presented in 
tables on pp. 1190-1194 of this issue of the Fed- 
eral Reserve BULLETIN. These tables are consist- 
ent in form and content with those published in 
the April 1957 BULLETIN. 


TABLES PUBLISHED ANNUALLY AND SEMIANNUALLY 





Latest BULLETIN Reference 
Semiannually Issue Page 
Banking ; 
Analysis of in number of.... Aug. 1957 974 
“he not on, Federal Reserve Par 
mumber Of. .......sessee005 Aug. 1957 975 
Annually 
Earnings and $ 
Federal Reserve Banks pivessbaur dws Feb. 1957 210-211 
Member banks: 
POMcccccccccccccsccece June 1957 710-718 
First half of year............++++ Nov. 1956 1248 
—' a oe datas to June 1957 719 
Banks branches, num , by class 
Gabo < Ke ccdnsedscesevecesec Apr. 1957 472-473 
ting ratios, member banks... .... June 1957 720-722 
Stock Exchange detailed debit and 
Ge 6o00 ase0860080eeen0 a. eee? one = 
Banking and monetary statistics, 1956. . feed 1957 582-585 
Summary flow-of-funds accounts, 1954-56.Oct. 1957 1190-1194 
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National Summary 





of Business Conditions 


| Released for publication October 15 

















Industrial and construction activity continued 
to show little change in September. Manufac- 
turing employment declined slightly further, but 
employment in nonmanufacturing industries re- 
mained at record levels. Retail sales declined 
moderately from record levels. From mid-Sep- 
tember to mid-October, average wholesale prices 
of industrial commodities changed little, while 
farm and food products declined. Common stock 
prices declined sharply further. 


INDUSTRIAL PRODUCTION 


Industrial production in September, as meas- 
ured by the Board’s seasonally adjusted index, was 
144 per cent of the 1947-49 average. At this 
level, the index was one point below the August 
figure, which was revised upward, and the same as 
in September a year ago. Output of durable 
goods and minerals declined in September, while 
activity in the nondurable goods industries reached 
a new high. 

Activity in metal and metal fabricating indus- 
tries did not show the usual seasonal expansion in 
September. Auto assemblies were curtailed sharply 
owing to model-changeovers and work stoppages. 
After allowance for seasonal variation, output of 
television sets was reduced, and there were further 
decreases in activity in producers’ equipment in- 
INDUSTRIAL PRODUCTION 
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Federal Reserve indexes, seasonally adjusted. Monthly fig- 
ures, latest shown are for September. 





dustries. Steel mill operations, which usually rise 
in September, remained at the August rate of 82 
per cent of capacity, and continued at this rate 
in early October. Production of construction 
materials declined from the August level, reflect- 
ing a moderate decrease in lumber output. 
Production of rubber, leather, and petroleum 
products increased somewhat in September and 
activity in the chemical industry remained at ad- 
vanced levels. Minerals production declined as 
extraction of coal and metals was reduced. 


CONSTRUCTION 


Private housing starts in September were main- 
tained at a seasonally adjusted annual rate of 
close to one million units. Outlays for new con- 
struction rose further, to a record seasonally ad- 
justed annual rate of $48.2 billion, and were 4 
per cent above a year earlier. Public construction 
generally increased, and private residential ac- 
tivity continued to expand from the reduced level 
reached in the second quarter. 


EMPLOYMENT 


Nonagricultural employment declined some- 
what in September, to a seasonally adjusted level 
of 52.7 million. Employment in nonmanufactur- 
ing industries continued at peak levels, but there 
were decreases in industries manufacturing dur- 
able goods. Weekly earnings of factory workers 
averaged somewhat higher as hourly earnings in- 
creased one cent to $2.08. Unemployment was 
unchanged from August, but was moderately 
higher than a year ago. 


DISTRIBUTION 


Seasonally adjusted retail sales declined mod- 
erately in September from the record July-August 
level, and were 5 per cent above a year ago. The 
September decline reflected mainly decreases in 
sales at apparel stores and at department and 
other general merchandise stores. Dealer sales 
of new autos were considerably above the reduced 
year-earlier rate. With auto output curtailed for 
model-changeovers, dealer stocks, while still high, 
fell substantially. 
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COMMODITY PRICES 


The general level of wholesale commodity 
prices declined somewhat from mid-September to 
mid-October, reflecting mainly seasonal decreases 
in farm products and foods. Prices of livestock and 
meats declined about 10 per cent from relatively 
advanced levels. Among industrial commodities, 
basic materials declined further. Steel scrap was 
down sharply, and there were decreases in lead, 
hides, wool, and some cotton textiles. Meanwhile, 
prices of some finished products were advanced. 

The consumer price index increased somewhat 
further in August. Retail prices of most foods 
and services advanced. 


BANK CREDIT AND RESERVES 


Total credit at city banks increased $1.6 billion 
in the four weeks ending October 2, reflecting 
bank acquisitions of new Treasury securities and 
growth in loans. Loans to business rose sub- 
stantially in mid-September, due in part to bor- 
rowing for income tax payments, but subsequently 
declined. Loans to brokers and dealers for pur- 
chasing or carrying securities also increased. 

Average member bank borrowings from the 
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separately. Monthly figures, latest shown: August for consumer 
prices, and September for wholesale prices. 





Federal Reserve were about $440 million greater 
than excess reserves in the four weeks ending 
October 9, about the same amount as in the 
preceding four weeks. Between early September 
and early October reserves supplied largely through 
Federal Reserve purchases of U. S. Government 
securities under repurchase contracts and through 
currency inflows were about absorbed by increases 
in required reserves. 


SECURITY MARKETS 


Yields on most U. S. Government notes and 
bonds rose moderately in the latter half of Sep- 
tember, but turned down in early October. Market 
yields on Treasury bills moved inversely with most 
other yields, declining in late September to a level 
below the discount rate and rising again in early 
October. 

Yields on corporate bonds continued to ad- 
vance through September and then declined in 
early October, while yields on State and local 
government bonds declined throughout this pe- 
riod. Common stock prices declined sharply 
further, reaching the lowest point in more than 
two years. 
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Financial and Business Statistics 





* United States * 


Member bank reserves, Reserve Bank credit, and related items.......... oa | 
Reserve Bank discount rates; reserve requirements; margin requirements 1140 
Poderst Repeeve aes = ces DAN 21840. BFAD Peers ert meter eres 1141 
Bank debits; currency in circulation....................0 0. cece ee eeues 1144 
All banks: consolidated statement of monetary system; deposits and currency... 1146 
Ae SE es oe FORT PRCULE S, E.  TR BE 1147 
Gammevetes Sees, Wr Ga. 20s. a Sk OO. ge. 1150 
Weekly reporting member banks............................... 1152 
Commercial loans; commercial paper and bankers’ acceptances... __. 1154 
I I fii 0.5 55m « + Ska + cM eae hs Bie BS BN RAS 0 8b ORR ok 1155 
Security prices; stock market credit................. 2.0.0.0... 00.0000, 1156 
I 6 ee ee eee ks eee ek Cem 1157 
Federal business-type activities................ 0.0.0. c cece eee 1158 
ee aes 40028). MAS. SRISIS id, 5 en 2 A 1160 
TEE ee eee res ee at 1164 
ee  .. nbs oe ne ee a Gp 6 Ob Od ADTe s Ties » the oaks 1165 
RR Aareatig! Die ee ae le Ct ah Ths aes 6F AE. 28 meh 1167 
Short- and intermediate-term consumer credit . cased oebaeeeh eh tah eee 
Selected indexes on business activity............ 2.0.0.0... 0. cee eeee. 1174 
Dp, -eia as i . cia Sate sans oo ab 0 ok rl eae + ee 1175 
Basslonmest ene carting... 6.652345. SNS. NaF ARS 1182 
Eee I 4 nie i ne fale i hig Bedi TY. cde eel 1184 
so! ee ee eg ee Oe eee ae 1185 
Wholesale cab GROt GUND. 6 cress ee i sera eet 1186 
National product and income series................ 0.00 cee cece cece eens 1188 
Summary flow-of-funds accounts, 1954-56........0 0000. c eee 1190 
Tables published in BULLETIN, annually or semiannually—list, with references.... 1132 
Eden Op Ge cs. ee NS A Oe 1221 





Tables on the following pages include the prin- 
cipal statistics of current significance relating 
to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, member banks of the Federal 
Reserve System, and department store trade, and 
the consumer credit estimates are derived from 
regular reports made to the Board; production 
indexes are compiled by the Board on the basis 


of material collected by other agencies; figures 
for gold stock, currency in circulation, Federal 
finance, and Federal credit agencies are obtained 
from Treasury statements; the remaining data 
are obtained largely from other sources. Back 
figures for 1941 and prior years for banking and 
monetary tables, together with descriptive text, 
may be obtained from the Board’s publication, 
Banking and Monetary Statistics. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 


Weekly averages of daily figures 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 
{In millions of dollars] 
Reserve Bank credit outstanding Deposits, other 
than member bank Member bank 
Treas- reserves, reserves 
U. S. Govt. securities ury Cur- | Treas-| with F. R. Banks 
Week cur- | rency | ury Other 
ending Dis- Gold | rency in cash F. R. 
Held | counts stock | out- cir- | hold- ac- 
Bought} under | and | Float | Total! stand-| cula- | ings counts| 
Total | out- | repur-| ad- ing tion Treas-| For- | Other Total} Re- Ex- 
right | chase | vances ury | eign quired 2) cess2 
agree- 
ment 
Averages of 
daily figures 
1956 
fom, Bite tinsel EO eee 690} 1,046]25,172| 21,829) 5,034) 30,575 772 519 273) 1,021|18,591] 18,115} 476 
Ae, Bissan cid 23,418]....... 917 829125, 182) 21,855) 5,035) 30,633 769 530; 319) 284 18,588] 18,018 570 
seer 23,418 21 960 837/25 ,254| 21,8 5,036) 30,681 773 539 335 277; 947|18,593] 18,014) 579 
AGB, Bis cen cui 23,446 128 878) 1,171]25,642| 21,856) 5,037) 30,654) 778) 485 293 266) 944)19,117 ° 653 
AMG, BP vctccéas 23,592 30} 935 25,404) 21,857) 5,041] 30,618 776| 481 318} 282)  944/18,883] 18,375 508 
Sept. ead 2. 23,818 31 796| 787125,454| 21,861) 5,042) 30,786) 771 427 379 251 943/18, 18,357) 443 
ee, 0s. dvix cae 3,829 29| 1,012] 1,045]25,934) 21,883) 5,042) 30,910} 770 518 381 252) 941|19,088] 18,394 
Be, Tiss dit cad 123,691} 23,673 18} 654) 1,489]25,852| 21,883) 5,043) 30,810) 771 453 345 235; 945)19, 18,524; 696 
> Seer 23,555 21 705| 1,394|25,694) 21,884) 5,044) 30,714, 774 651 331 219; 951/18, 18,477; 503 
Cet. Bas x<coced 23,602 95 810} 1,067}25,593| 21,884) 5,046) 30,769 776) 551 325 214) 953)18,935] 18,456) 479 
Gm, Tic cie cat 23,766 74 857 990}25 ,707| 21,906) 5,046 770| 489) 405 958|18,929] 18,322) 607 
Ge, Bivcincuai 23,846 14] 714] 1,215/25,810| 21,910) 5,047) 30,953 775 388 373} 429) 958/18,8 18,313 577 
Gt, Wain censad _ eee 564) 1,547|25,866) 21, 5,048 vi 777 505 293 291 19,137] 18,574) 563 
GUE, Thicscnaaa 23,668 40| 674) 1,062)/25,466) 21,909) 5,051} 30,795 780; 539) 285 292;  925)18,810) 18,451 359 
a PES Pe 23,766 58 828) 1,084)25,762) 21, 5,054) 30,963 781 501 284 345 847/19, 18,443 561 
ee 23,882 58; 945) 1, 25 ,954| 21,910) 5,056) 31,141 773 321 397 845/18, 18,377) 619 
SS eee 23,959 74, 662/ 1, 26,266) 21,910) 5,055) 31, 771 441 303 292 844/19,311] 18,701 610 
Sea 24, 92 631) 1, 26,374) 21,910) 5,056) 31,355 772| 436 307 252 843)19,375] 18,754) 621 
ee Biciessis 404] 24,287 117 460) 1, 26,165) 21,953) 5,060) 31,451 770| 408 344, 228) 910/19,068] 18,682 386 
ee aa 24,493 159 709) 1, 26,633) 21,924) 5,062) 31, 775 357 342 264) 1,00 % 18,653 567 
SS! eae 24,489 296 555) 1, , 223) 21,927) 5,064) 31,835 776| 498 389 169) 1,011/19,535] 18,922) 613 
> eae 906} 24,574 332 667) 2, , 842) 21,949) 5,066) 31,99 765 635 393 258) 1, 3 9, 704 
1957 
Pe. . Bus creed 24,610 384| 925) 1,537|27,524| 21,949) 5,066) 31,829 777 395 374 335 973/19, 19,110) 746 
“ae Wey 24,601 87 535| 1,539]26,809| 21,949) 5,066) 31,479) 783 352 323 287 899/19, 18,971 7 
; ae re = ee 1,278}25,954| 21,950) 5,066) 31,108 786 293 320} 267 897/19, 18,765 535 
| Re oe ; 5 anges 347) 1, 25,636) 21,951) 5,067) 30,827 798 199 324, 268 19, ,724| 618 
Sb Diaasacdes SO cidcces 528] 1,078]25,087| 22,080) 5,068) 30,607 809; 420) 329) 258 893/18,918] 18,550) 368 ‘ 
|. et Se 23,411 24, 640! 1, 25,146} 22,251) 5,070) 30,596) 817 534 333 276; 992/18,9 18,445 475 
Se eee rr 23,190 74 741 ,997| 22, 5,070) 30,641 820} 377 1,007|18,8 18,265 543 
US ee 22,958 11 577| 1,188]24,764| 22,303) 5,071) 30,605 815 173 226; 1,116)18,895] 18,309 586 
i eer . ee 713) 1,2171/24,813) 22,303) 5,073) 30,544 815 297 334 382| 1,134)18,683] 18,218) 465 
a SRR 22,895 18 755| 1,179]24,871| 22,304) 5,077| 30,566 813) 479 329} 212) 1,131)18,721] 18,231 490 
ts ee ee 22,934 45 880} 908]24,791) 22,304) 5,079) 30,609} 812) 471 297 201; 1,129)18,6 18,205 449 
Ss ee 23,064 114) 783) 1,173)/25,158) 22,305) 5,080) 30,589 811 302 300 199) 1,138/19, 18,578 626 
Dior. 27... «cs <an 23,051 43 844) 967/24,930) 22,305) 5,083) 30,502) 813 353 334; 205) 1,139)18,971] 18,362) 609 
23,040 149) 1,074 877|25,165| 22,306) 5,086) 30,589 808 517 294 314) 1,167|18, 868] 18,525 343 F 
222) 1,230 881]25,400| 22,307) 5,088) 30,655 814 387 340} 305) 1,205)19,088] 18,523 565 : 
23,146 136} 1,244; 967}25,520) 22,313) 5,089) 30,681 808; 478 344 300} 1,203)19,107] 18,556} 551 
‘ 947| 1, 25,695) 22,317) 5,092) 30,610) 791 456; 390) 454) 1,202/19,201] 18,639 2 
Sane. cosees 730| 1,168]25,093| 22,318) 5,094) 30,499} 793 419 352; 291) 1,148)19,000] 18,621 379 
23,125 88) 993 '7125,177| 22,318) 5,095) 30,589) 795 504 366| 275) 1,078)18,984] 18,495 
23,033 50| 975 25,031} 22,319) 5,096) 30,654; 787) 479) 366) 241| 1,075|18,845) 18, 477 
SS ae 793) 1,341}25,070| 22,320) 5,098) 30,645 790} 525 362) 273) 1,074)18,818] 18,284) 534 
x 29 90. 24,833) 22,406) 5,102) 30,660) 794) 562 358 279| 1,073|18,616] 18,264) 352 
Peer ae 22,950 160} 902 24,987) 22,620) 5,104) 30,837 792; 485 357 323) 1,072)18,8 18,378) 468 
deme x, x cei 22,926 46) 1,059 , 988) 22,621) 5,106) 30,903 791 463 379 276} 1,069)18,8 18,330 
Same Bis ons ond , 880 50} 1,089) 1, 25,424) 22,621) 5,106) 30,904) 782) 518 389 335| 1,076|19,148] 18,546) 602 
June 26........ 22,888 63) 1,003) 1, ‘ 22,622| 5,106) 30,849 776| 477| 407 254) 1,087|19,171] 18,625 
ES arr 23,031 67| 1,068) 1,198]25,387| 22,623) 5,107) 31,150) 763 546} 420) 296) 1,077|18,865] 18,521 
Se. Milcbacaded 23,260 183) 1,213) 1,11 ,792| 22,623) 5,108) 31,313 765; 431 339} 290) 1,077|19, 18,732 576 
“SB eer 23,252 67| 1,062) 1,236]25,641| 22,625) 5,108) 31,184; 770) 455 413 279) 1,073)19,2 636, 564 
SO DBvccvcced 23,235 107 739| 1,351|25,456| 22,625) 5,108) 30,999 774 507 385 267) 1,070|19, 189] 18,568) 621 
2 eee ,084 276| 553 998}24,932| 22,626) 5,110) 30,910} 770) 494 370} 278) 961/18,885] 18,493 392 
ph, eee: 23,078 38} 1,060 25,124) 22,627) 5,113) 30,983 767 498 355 277| 1,116|18,868] 18,331 537 
ee, TAS. 6 aka 23 ,047|....... 1,161 874)25,102| 22,627) 5,114) 31,069 764, 475 363 273) 1,113)18, 786} 18,195 591 
ae er 23 ,034)....... 931} 1,227/25,211| 22,625) 5,116) 31,055 762 513 343 270) 1,203/18, 806 ,254 $52 
pS See “—a— 23,215 5 915 977}25,133| 22,626) 5,118) 30,998 764, 475 339 268} 1,203)18,831} 18,397 434 
ae Seen ee 23,511] 23,463 48 832 858/25 228) 22,626) 5,118) 31,149 759| 485 340 281) 1,197|18,760] 18,346) 414 
Gas Phase esic8 23,399] 23,367 32) 1,031 953}25,408| 22,626) 5,119) 31,256 759 431 357 279) 1,194)18,876} 18,301 575 
Se 23,303] 23,286 17 950} 1,442}25,719| 22,627) 5,121) 31,184 755 510} 429 287) 1,196|19,108}718,469| 7639 
Saga 23,178] 23,173 5} 1,106) 1,318)25,622) 22,628) 5,123) 31,052 769 759 386 255) 1,189|18,963}718,381| 27582 
? Preliminary. For other notes see following page. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued 
{In millions of dollars) 
Reserve Bank credit outstanding Deposits, other won 
than member bank Member bank 
Teese. reserves, reserves 
U. S. Govt. securities ury Cur- Treas- with F. R. Banks 
Period : eur- | "CY | ury Others Iter 
= Dis- Gold rency in cash F. R. 
date Held | counts stock | out. | SH | hold- ac- 
Bought| Under | and Float | Total! stand-| cula- ings counts 
Total} out. | Tepur-| ad- ing tion Treas-| For- | other Total | Re Ex- —— 
ight chase | vances ury | eign quired2) cess2 
right | agree- Tota’ 
ment 
1956—A 
Ss 
C 
I 
I 
1957—J 
123,728) 23,695 33| 792) 1,198}25,737| 21,880) 5,043) 30,803} 772) 523) 356) 237)  946/19,024] 18,446] 578 F 
23,781) 23,742 39| 715) 1,1 . 21,906) 5,048) 30,864) 776) 487) 337) 299 950|18;939] 18,419} 520 I 
124,024] 23,951 73| 745) 1, * 21,910) 5,056) 31,198) 774) 456; 308) 313)  845/19,169] 18,579) 590 f 
24,765] 24,498 267 1,633/27,156| 21,942) 5,064) 31,775} 772) 463) 372; 247| 998/19,535] 18,883) 652 , 
J 
A 
124,092] 24,056 36, 432 21,989) 5,067) 31,040 335 323} 276)  896)19,295| 18,773) 522 
a csnanihoean 23,111] 23,083 28| 665 22,279) 5,071) 30,595; 817) 336) 335; 294) 1,071|18,816] 18,302) 514 Week e: 
rege se 23,061] 22,997 64, 859 22,305] 5,081) 30,568} 812) 423) 316] 216) 1,135/18,884] 18,366) 518 1957—4 
pO ERS 123,239} 23,121 118} 1,036 22,313) 5,090) 30,614) 80 429; 348) 339) 1,195|19,087] 18,580) 507 / 
Bes casvceecned 123,041} 22,996 45; 931 22,358) 5,098) 30,645 $21 361 276| 1,075|18,827] 18,362; 465 s 
oe eee 122 , 989) 22,917 72) 1,009 22,621) 5,106) 30,902) 782) 490) 393) 290) 1,077|18,982] 18,485) 497 s 
) * ae 23,351} 23,198 153) 917 22,625; 5,108) 31,116) 769) 480) 377; 279) 1,048)19,129] 18,595) 534 s 
ee 23,146] 23,129 17/ 1,010 22,626) 5,115|°31,035| 764) 490) 349) 273) 1,163/18,834) 18,300) 534 s 
Sebcebscvhnare 123 , 325} 23,302 23 22,627) 5,122) 31,143 763 547 378 rie || he ee R 
eq! 
1956—1 
4,037) 2,019} 4,459) 204 36 6 21 374) 2,356} 2,333 23 ( 
4,031) 2,286) 5,434) 264 35 15 151 ,292] 1,817; 475 I 
17,644) 2,963) 7,598) 2,409| 634 256; 251/11,653 ,444) 5, 1 
22,737| 3,247) 11,160) 2,215| 867) 774) 586)  291|12,4 ,365| 3,085 
20,065) 4,339) 28,515] 2,287} 977 446, 495/15,915] 14,457] 1,458 1957—] 
22,754| 4,562) 28,868) 1,336) 870) 392) 569) 563/17, 16,400) 1,499 
22,706) 4,636) 27,741| 1,293) 668) 895) 565) 714|17,681] 16, 1,172 ] 
23,187| 4,812) 30,433) 1,270; 389) 550) 45 19,9 ,520| —570 4 
21,713) 4,985) 30,509} 796) 563) 490) 441 907|18,876] 18,618) 258 ] 
21,690) 5,008) 31,158) 767) 394 554; 925|19,005} 18,903 102 J 
21,799) 5,032) 30,715} 768} $22) 297) 313) 992/18,443) 18,449 —6 ; 
d 
Week e 
1957—, 
d 
23,590 90 , 884) 5,046) 30,768) 771 535| 334) 227) 950 
, 688 79| 538 21,910) 5,054; 30,839} 778) 495) 275 848/18 
,255 130) 518 21,910) 5,061; 31,424) 763) 463) 356 182; 843 
24,610 305 50 21, 5,066; 31,790} 775) 441 322) 426) 901 
SRE. oncses 668 22,252) 5,071| 30,614; 809) 715 344; 263) 891 
22,854 33) 595 22,304) 5,076) 30,575; 809) 458) 327) 206) 1,133 
23,040 109; 994 22,306; 5,086) 30,585; 804) 591 311 304) 1,137)! 
23,169)....... 829 22,318) 5,094) 30,519} 791 316; 294) 1,079 Gross « 
22,950 158) 1,170 22,620) 5,104) 30,836 568 274) 1,072 Tota 
22,994 41 558 22,623) 5,107) 31,082; 758) 498) 449) 308) 1,075 Int 
23,079 276; 420 22,627) 5,111) 30,933| 759) 504 296; 942 Ot 
23,475 64, 986 22,626) 5,118) 31,133} 752) 477 342) 285) 1,198 Net de’ 
he cuksin 396 22, 628/?5,126|731,066] 773} 429) 337) 261} 1,111 Time d 
Deman 
from 
22,623) 5,108) 31,338) 768) 552) 414) 264) 1,077 
22,624) 5,108) 31,235; 767) 408 345| 279) 1,074 
22,625) 5,108) 31,071 778| ‘527| 454) 267) 1,073 Gross « 
22,626; 5,109 " 779| 469) 383 1,06 Tota 
22,627| 5,111) 30,933) 759) 504, 364) 296 94 - 
22,627) 5,113} 31,017} 772) 341 367; 271) 1,114 Net de 
22,625) 5,115) 31,058; 765; 409; 385) 274) 1,112 Time d 
22,626) 5,117) 31,001 764, 480) 342) 257) 1,201 Deman 
22,626) 5,119} 31,007; 768) 484, 352) 274) 1,202 from 
22,626) 5,118) 31,231 766} 501 344; 272) 1,194 
22,627) 5,121) 31,210) 757) 490) 355 261) 1,193)18, » Pre 
22,628) 5,122} 31,100) 761 639 361 253) 1,202)19,110)718,572| 538 1 Av 
22,628} 5,126) 30,977; 780) 605 370} 249 seit Cone P18,337| 257 om 5 
ased « 
2 We 
? Preliminary. separately in this table, but are given for end-of-month and Wednesday 
1 Includes industrial loans and acceptances; these items are not shown dates in subsequent tables on Fi Reserve Banks. 
2 These figures are estimated. 
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RESERVES, DEPOSITS, AND BORROWINGS OF MEMBER BANKS, BY CLASSES 
[Averages of daily figures.1 In millions of dollars) 
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on Central reserve . as ry reserve ec 
city banks © | Coun- ty banks Coun- 
Item and period mem- |—_—___ ove try Item and period as col serve try 
ber icity, | banks ber city, | banks 
banks New Chi- banks New Chi- 
York cago York cago 
Total reserves held 
1956—Aug. 4,236 1,130 | 7,783 | 5,633 559 10 1 79 469 
Sept. 4,288 1,120 | 7,885 | 5,732 STD feccccccelececcess 80 498 
Sikheessseotied 4,222 1,111 7,869 | 5,736 $20 8 $2 456 
Nov 4,244 1,122 | 7,960 | 5,843 590 13 3 83 491 
basse dde<'derell 4,448 1,149 | 8,078 | 5,859 651 57 12 96 488 
re 4,316 1,126 | 7,996 | 5,857 $23 —10 —2 58 478 
Feb... 4,205 1,107 | 7,781 5,722 514 S teswnaten 66 443 
Mar.. 4,341 1,102 | 7,746 | 5,696 518 14 4 60 440 
Apr... 4,307 1,097 | 7,921 5,762 506 -41 -1 65 443 
ay.. 4,234 1,101 7,794 | 5,697 465 13 3 56 393 
June.. 4,335 1,121 7,774) 5,751 496 15 -—2 45 438 
July 4,294 1,131 7,906 | 5,799 ) ET 534 6 7 66 455 
Aug 4,170 1,123 7,790 | 5,750 Be is bike's eden 534 19 2 69 444 
Week ending: Week ending: 
1957—Aug. 21.........- 18,806 4,117 1,111 7,755 5,823 | 1957—Aug. 21......... $52 —4 -—2 58 500 
Aug. 28..........] 18,831 4,203 1,144 | 7,805 5,679 oe |e 435 23 6 40 366 
Se eee 18,760 4,191 1,135 7,770 5,664 a YS eee 414 11 5 56 342 
2 ee 18,876 | 4,153 1,112 7,746 5,865 oS ae 575 —2 2 55 520 
ON eee 19,108 4,245 1,128 7,812 5,924 SRE 640 13 6 41 579 
Sept. 25..........§ 18,963 4,176 1,106 | 7,800} 5,882 Bs Meee ceed 2 ae 2 49 ?$31 
Required reserves :2 
Borrowings at Federal 
1956—Aug.........+0-5- 18,224 | 4,227 1,129 | 7,704 | 5,164 Reserve 3 
Ss kcecasésonm 446 | 4,288 1,120 | 7,805 | 5,234 
ea ae 18,419 | 4,214 1,107 | 7,817 | 5,281 | 1956—Aug............. 898 168 74 461 195 
aa ,579 | 4,231 1,119 | 7,877 | 5,352 Dc cicvccvced 792 204 93 377 118 
caaainah tie eae 18,883 | 4,392 1,138 | 7,983 | 5,371 GR, cased neesee 715 200 118 299 98 
Bo ddéwnsvead 744 226 143 276 99 
ee 18,773 | 4,327 1,129 | 7,938 | 5,379 | j= = Dec.......seeeee 688 147 97 300 144 
SS ,302 | 4,200 1,107 | 7,715 $5,279 
Sc ecnnse cindien 18,366 | 4,326 1,098 | 7,686 | 5,256 | 1957—Jan............. 407 30 38 229 110 
SN a dinenina panda 18,580 | 4,308 1,097 | 7,855 | 5,320 SRE e 640 129 53 314 144 
| ae 18,362 | 4,221 1,098 | 7,739 | 5,305 Ms cécsccesed 834 116 257 302 159 
Et 18,485 | 4,320 1,123 | 7,729 | 5,314 oo eebocessenee 1,011 299 210 329 173 
RSE 18,595 | 4,288 1,124 | 7,840 | 5,344 iacesenseues 909 117 169 422 201 
Ie eet dinaeaiial 18,300 | 4,152 1,121 7,722 5,306 , See 1,005 46 $31 228 
MRscsceccneue 917 186 34 519 177 
Week ending: as @ tt oe a oil 1,005 308 28 468 201 
1957—Aug. 21 18,254 4,120 1,113 7,698 5,323 
CO 18,397 4,181 1,138 7,765 5,313 | Week ending: 
a SS 18,346 4,180 1,129 7,715 5,322 | 1957—Aug. 21......... 925 350 14 388 173 
OS 18,301 4,155 1,110 | 7,691 5,345 ME Bb sow cccnd 907 279 33 394 200 
3 See. P18 ,469 4,232 1,121 7,771 | 25,345 Ss  Wedsne oape 826 131 47 480 169 
|}. P18,381 4,175 1,104 7,751 | ?5,351 SE Rbscens vend 1,025 257 102 $25 141 
OS” See 944 261 109 448 125 
yy ae 1,100 333 167 523 77 
August 1956 
Free reserves:2 4 
Deposits: 
1956—Aug. —339 —158 —73 — 382 274 
Gross demand deposits: Sept. —213 — 204 -—93 —297 380 
i ep 113,540 | 22,746 | 6,014 | 44,572 | 40,208 Oct... —195 —192 —114 — 246 358 
ey 12,712 | 4,017 1,215 6,198 1,282 Dinca sccnceeses —154 —214 —140 — 193 393 
Sin caetlesc40008 100,828 | 18,729 4,799 | 38,374 | 38,926 -—37 —90 —85 — 204 344 
Net demand deposits3...| 98,401 | 20,284 5,319 | 38,151 | 34,646 
Time deposits........... 41,565 3,398 1,301 | 16,744 | 20,122 | 1957—Jan.......... ‘ 117 —40 -—40 —172 369 
Demand balances due Wathestecesesees —126 —123 —53 —249 299 
from domestic banks..} 6,217 62 110 1,885 4,160 Mar.. —316 —101 —253 —242 280 
Apr... —505 — 300 —210 — 263 269 
ay — 444 —104 —165 —367 192 
August 1957 June — 508 —185 — 48 — 486 210 
PU. tweswscsoud — 383 —181 —28 —452 278 
Ce are —471 — 289 —26 —400 244 
Gross demand deposits: 
y ES RE 113.746 | 22,456 | 6,005 | 44,527 | 40,758 | Week ending: 
Interbank.......... 12,898 | 4,175 1,214 6,146 1,363 | 1957—Aug. 21......... —373 —354 —16 —330 327 
tans won Steak wrod 100,848 | 18,281 4,792 | 38,381 | 39,395 oo) oye —472 —256 —27 — 354 166 
Net demand deposits}. ..] 97,960 | 19,859 5,273 | 37,820 | 35,007 I Soe —412 —120 —42 —424 173 
Time deposits........... 45 ,297 3,597 1,324 | 18,270 2, 106 Mt, Bhi vcecnacd —450 — 259 — 100 —470 379 
Demand balances due Sept. 18......... P 304 —248 —103 —407 P454 
from domestic banks...} 6,318 53 109 1,923 | 4,234 OS . Te? P—S518 —333 — 165 —474 P454 


























? Preliminary. 


1 Averages of daily closing figures for reserves and borrowings and of 
daiiy opening figures for other items, inasmuch as reserves required are 
based on deposits at opening of business. 

2 Weekly figures of required, excess, and free reserves of ali member 


banks and of country banks are estimates. 
3 Demand deposits subject to reserve requirements, i. e., gross demand 
deposits minus cash items reported as in process of collection and demand 


balances due from domestic banks. 


4 Free reserves are excess reserves less borrowings. 





1140 DISCOUNT RATES 





FEDERAL RESERVE BANK DISCOUNT RATES 
[Per cent per annum] 





Discounts for and advances to member banks 


Advances to individuals, 





Advances secured by Government 
obligations and discounts of and 
advances secured by eligible paper 
(Secs. 13 and 13a)! 


Federal Reserve Bank 


partnerships, or corpora- 
tions other than member 


Other secured banks secured by direct 
[Sec oo obligations of the U. S. 
‘ (last par. Sec. 13) 








Rate on In effect Previous | Rate on In effect Previous | Rate on In effect Previous 

Sept. 30 | beginning— rate Sept. 30 | beginning— rate Sept. 30 | beginning— rate 
MOTOR s 6c cisc vc cccccvevcccccces 3 Aug. 13, 1957 3 4 Aug. 13, 1957 3 rt, Aug. 13, 1957 4 
INOW BOER. cc cccccccccccccccees 3 Aug. 23, 1957 3 4 Aug. 23, 1957 3 4 Aug. 23, 1957 3% 
Philadelphia...........0.+++e00- 3 Aug. 9, 3 4 Aug. 9, 1957 3 4 Aug. 9, 1957 34% 
CRs veces ccccessccccceces 3 Aug. 23, 1957 3 4 Aug. 23, 1957 3 4 Aug. 23, 1957 4 
RIGOR . oc cc cccccccccccccece 3 Aug. 19, 1957 3 4 Aug. 19, 1957 3 4 Aug. 19, 1957 . 
AEB. vc vascccccccscccvvcvens 3 Aug. 13, 1957 3 4 Aug. 13, 1957 3 4 Aug. 13, 1957 + 
CIOs ove vcccccccccccccosces 3 Aug. 9, 1957 3 4 Aug. 9, 1957 3 4 Aug. 9, 1957 cs 
Dh BBMBe coc ccccccccccccceseces 3 Aug. 21, 1957 3 a Aug. 21, 1957 3 4 Aug. 21, 1957 a 
BIDE osc cccccesscovceses 3 Aug. 9, 1957 3 4 Aug. 9, 1957 3 4 Aug. 9, 1957 4, 
PED GME ov occccccoceccoeces 3 Aug. 9, 1957 3 4 Aug. 9, 1957 3 4 Aug. 9, 1957 4 
Bo cccccctocceseccecoccoces 3 Aug. 13, 1957 3 4 Aug. 13, 1957 3 4 Aug. 13, 1957 4 
SOM PORMGMED. occ cccccccccssoes 3 Aug. 15, 1957 3 4 Aug. 15, 1957 3 4 Aug. 15, 1957 4 
































1 Rates shown also apply to advances secured by obligations of Federal 
intermediate credit banks maturing within 6 months. 

Note.—Maximum maturities. Discounts for and advances to member 
banks: 90 days for discounts and advances under Sections 13 and 13a of 
the Federal Reserve Act except that discounts of certain bankers’ accept- 
ances and of agricultural paper may have maturities not exceeding 6 


FEDERAL RESERVE BANK OF NEW YORK DISCOUNT RATES! 


[Per cent per annum] 


months and 9 months, respectively, and advances secured by obligations 
of Federal intermediate credit banks maturing within 6 months are 
limited to maximum maturities of 15 days; 4 months for advances under 
Section 10(b). Advances to individuals, partnerships, or corporations 
under the last paragraph of Section 13: 90 days. 


MEMBER BANK RESERVE REQUIREMENTS 
{Per cent of deposits] 








Date effective Rate Date effective Rate 
1930—Feb. 7.....ecees: 4 1943-—-Oct. 3D... cece 24 
it Ube cesbannns 3K 1946—Apr. 25.......... 1 
nt 2s eden eaded 3 1948—Jan. 12.......... 1% 
rr 24% ery 
Ti o'neeb eae 6a 2 1950—Aug. 21.......... 1 
SOG Mie ccen<scccd 1 1953—Jan. 16.......... 
ST Ets barnes os 2 1954—Feb. 5.......... 1% 
CM wedekeseet 3 |S Ee 1 
1932—Feb. 26........... 3 SE Es on cctcces 1 
i Mia tedemeaeed 30 PE Saree 2 
1933—Mar. RS 3 lg Se 2% 
fee. Pb eeceetesen 3 aes 2 
a PRE Se 2% 1956—Apr. 13.......... 2 
Ss ale pceecdenes 2 “Seer 3 
. “i Sappepeeeeas 1% 1957—Aug. 23.......... 34% 
1937—Aug. 27..........-: 1 
In effect Oct. 1, 1957..... 3y 














1 Under Secs. 13 and 13a, as described in table above. 

2 Preferential rate for advances secured by Govt. securities maturing 
or callable in ‘ee oe > aoe oes the period Oct. 30, 1942- 
—- 24, 1946. rate of | per cent was continued for discounts of and 

vances secured by eligible paper. 

Note. Repurchase rate on U. S. Govt. securities. In 1955, 1956, and 
1957 this rate was the same as the discount rate except in - following 
aga (rates th 213; Non 1955—May 4-6, 1.65; Aug. 4, 1.85; Sept. 
hn ane Sept 15; Nov. 10, 2.375; and 1956—Aug. 34-29, 2.75; 

—Aug. 2 


MARGIN REQUIREMENTS! 
[Per cent of market value] 





Feb. 20,| Jan. 4, | Effec- 





Prescribed in accordance with 1953- 1955- tive 
Securities Exchange Act of 1934 Jan. 4, | Apr. 22, | Apr. 23, 
1955 1955 1955 
Regulation T: 
or extensions of credit by brokers and 
dealers on listed securities............ 50 60 70 
For short \ ar Saertreveubesenesedeaca 50 60 70 
sy tion U 
or loans by banks on stocks.......... 50 60 70 














1 Regulations T and U limit the amount of credit that may be extended 
on a security by prescribing a maximum loan value, which is a specified 
percentage of its market value at the time of extension; margin require- 
ments are the difference between the market value ( 100%) yw the maxi- 
mum loan value. Chan on Feb. 20, 1953, and Jan. 4, 1955, were 
effective after the close of business on those dates. 











Net demand deposits! Time deposits 
" Central 
Effective date 
of change pg Reserve | Coun- ——” Coun- 
city city try reserve try 
banks banks banks city banks 
banks 
1917—June 21........ 13 10 7 3 3 
1936—Aug. 16........ 345} 15 10 4 34 
1937—Mar. 1........ 22 174% 12 5% 5 
Re” Bausctesad 26 20 14 6 6 
1938—Apr. 16........ 22% 174 12 5 5 
1941—Nov. 1........ 26 20 14 6 6 
1942—Aug. 20........ a a 2 et S18) Se ee 
Sept. 14... 000. i ae MM ha Bae ee 
a Se 20 SIR Ree Pet eee ee 
1948—Feb. 27........ agp SA SSR ee Tee Serer 
a" Pease Re FEE ee Oe Aree 
Sept. 16, 24*....] 26 22 16 Ty 1% 
1949—May 1, 5*..... 24 21 15 7 7 
June 30, July 1*.]........ 14 6 6 
Aug. 1, 11*... 234% 194% 13 2” Bethe 
Aug. 16, 18*... 23 19 me « Recweead 5 
(“> eee 224% Dh Dpiiddevteliekeds<elvseadweee 
Be Besoceree ee eS Se eR ee ee ee 
1951—Jan. 11, 16*. 23 19 13 6 6 
Jan. 25, Feb. 1*.| 24 20 | Bie OPT. Pa 
1953—July 1,9*..... 22 19 +: RD RRR Oy ae 
eS eee Pree ere 5 5 
July 29, Aug.1*.| 20 18 Be Braeltdshaneeweeds ec 
In effect Oct. 1, 1957...] 20 18 12 5 5 
Present statutory re- 
quirements: 
Minimum........... 13 10 7 3 3 
Maximum.......... 26 20 14 6 6 




















1 Demand deposits subject to reserve requirements which, beginning 
Aug. 23, 1935, have been total demand deposits minus cash items in 
process of collection and demand balances due from domestic banks (also 
minus war loan and Series E bond accounts during the period Apr. 13, 
1943-June 30, 1947). 

* First-of-month or midmonth dates are changes at country banks, and 
other dates (usually Thursdays) are at central reserve city or reserve city 
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FEDERAL RESERVE BANKS 





STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS 
[In thousands of dollars] 
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Wednesday End of month 
Item 1957 1957 1956 
Sept. 25 Sept. 18 Sept. 11 Sept. 4 | Aug. 28 Sept. Aug. Sept. 
| 
pa 
Ce I I is nls So cbnveeéneosvecene 21,099 , 391/21 099, 391/21 , 109, 392/21 , 100, 392,21 , 100, 392 21,099, 393/21, 100, 392 20, 343, 391 
Redemption fund for E. i Sins Winssae nee clonal 843,242 846, 132 836,205 838, 306) 838, » 306) 843,243 cease 853,452 
Total gold certificate reserves... .........+++.- 21,942 ,633)21 945 ,523\21 ,945,597)21 938,698. 21,938, 69 21,942, 636/21 938 , 698,21 , 196,843 

es I ie IE ek. cob odcbacctastousscdn 441,077 409 297 391 , 366 359,719 404 , 243 406 . 650 ons dell 362.938 

CE BE Ris nccctcccccadoespevenseeen 386 , 603 388 , 144 373,857 381,733 393,018 394,732 398 ,413) 377,160 

Discounts and advances: 
ne a ed on cine s ceemeee ee egemel 776,057; 1,016,562 714,347 427.477 776.436 389 044 979 .986) 663 , 503 
For nonmember banks, etc... ......00+eseseceees 6,000 6,000 6,000 6,000 16,000 6,500 OSU os > axaden 

ere ats oc cunctubeneeoeeeh et 605 543 597 §29 603 619) 938 

Acceptances—Bought outright...................- 16,879 20,832 23,671 24,542 22,622 16,301 25.357) 17,287 

Oe ee, SP: Sea nee ae Ae eee Ta eee Fe he Papier eae 

U. S. Government securities: | 

Bought outright: 
nec iskc dip abad dbeoes ccbeae tees nnewed 416,873 512,473 621,873 687.773 576,973 576,973 739 673) 701,270 
ie ee ee RSS ee EE SE ee TS RNR Fa eis RR tee ORR 
hE PE GT sD eet RE 19,933,612 19,933, 612/19, 933, 612/19, 933 612/19, 933, 612/19, 933, 612/19, 933,612,10,932,699 
HANIA aca anas dhtoeeasssa0cavaceassncensailiiinnsssaimeianaeiada nie eet aaa eR yy Rats. til 9.153.913 
EEE i aes = - LR Rey ke 2,801, diene be , 801,750; 2,801,750) 2,801,750) 2,801, 750) 2,801 het 2,801,750, 2,801,750 
ee CE I, onan vanvedencncunnece 23,152 ,.235|23 , 247,835 23,357,235 23 423.135) 23. , 312,335 23,312, 335|\23 ,475 035 23, 589,632 
ee eS Ne. Rey, Be eeeis. Bree Tee 35, = 2 Pee 63,900) 90, 200 
Total U. S. Government securities........... stern ean 247 ,835 23,357,235 23, 423. a sd 347, .935)23, 312,335) 23,5 538.9 935 23 .679 ,832 
Total loans and securities................+-. 23,951,776 |24,291 838124, 101, 796|23.881,751|24,163,522123.724,783, 24,552,637 24,361, 560 

i ee ee So.  cccnceecnsachaehewed 22 22 22 22 22 22 22 22 

I, 1:0. 5d np0-06as0beb0004eenneee 5,090,076] 6,363,941] 4,825,470) 4,356,533) 4,501,846) 4,194,225) 4,185. 445 4,651,264 

Cs La nceksocbadneduete® ¢atnekennaee 81,915 81,898 81.788 81,422 81,149 82.010 81,175 70,952 

TL EERE eee eee 128 ,460 113,786 111,905 96.606 80,076 139, 363 86, 333) 288 , 300 

Det eet ions ck cadiccucccccdiceee 52,022, $62)53, 594,449)51 831 801 51,096,484 51,562,574 50, 884 421/51 625, $37 51,309,039 
nea OO eae ae Be Sa as: r ae 

a DONT S Win. os tiki cncdinaes¢es rca 26 , 774 006/26 , 853 , 994| 26,929, 794/26, 932, 161/26, 765 461/26, 829, 330 weepenes: shaped 
posits: 

Reet RAR: CUTER. » canicr¢voavcoessvieoned 18 ,594,067/19, 109, 870) 18,537, 106)18, 161 ,925/18, 594 ,098)18, 398 622/18 974, 701\18, 830,910 
U. S. Treasurer—general account................ 605 ,255 638 , 738 489.721 500 981 483,987 428 ,684 477.354 534,969 
Sin cin eee we cana eteneunthel eden 370,132 360 , 902 355,107 343,875 351,989 337,393 341.920 334,070 
Rcetbensnescecevege niece tns sepa 249 , 208 253,100 260 , 634 271,966 273,618 261,151 284 , 988 227, 383 
OR eee 19,818, 662\20, 362, 610/19 642, 568) 19,278, 747/19, 703,692 19 425,850, 20,078,963 19,927,332 
Deferred availability cash items.................+.- 4,105,544) 4,979,947) 3,873,097) 3,513,856) 3,730,040) 3,296,627) 3,320,427) 3,526,244 
Other liabilities and accrued dividends............. 18,522 17,622 19,505 18,179 18,716 17,487 19, 186 19, 304 
Foes MA é pens cs dedacvetececceds seta 50,716, 734,52, 214, 173/50, 464 , 964/49 , 742 943/50, 217 909/49 , 569 , 294 50,279, 394 50,018,687 
Capital Accounts 

Canter CeRG OM, 5 ions cis noteaets +s penseyesenan in 338,376 338,318 338 202 338,159 338,125 338 418 338.138 319,575 

I Se neds andes mains cmenéme cose eee 747 593 747 , 593 747 , 593 747 593 747 593 747 , 593 747 . 593 693,612 

SE I I os non ctna wes oseeeses eoweepen 27,543 27,543 27,543 27 , 543 27,543 27 , 543 27,543 27 , 543 

SP Ge I 6 6 Siren &h.0 cK cenecdebeanne 192,316 266,822 253,499 240, 246 231,404 201,573 232, 869 249 622 
Total liabilities and capital accounts......... 52,022, 562/53, 594,449 51, 831 801/51 ,096.484 SI 562,574 50,884 421/51 ,625 ,$37\51 , 309,039 

Ratio of gold certificate reserves to deposit and F. R. 24 ae ae ~ ee 
note liabilities combined (per cent)..........-... 47.1 46.5 47.1 47.5 47.2 47.4 46.7 45.6 

Contingent liability on acceptances purchased for 
NE rrr 67 ,004 61,861 62,518 65,420 68 . 468 65 ,946 67,705 49 263 

Industrial loan commitments............+..++ aeanad 1,331 1,327 1,403 1, 349) 1,918 1,323 1,815 2,416 

Maturity Distribution of Loans and U. S. Government Securities! 

Discounts and advances—total............+eeee00% 782,057) 1,022,562 720, 347 433,477 792 436 395 , 544 985 ,986 663 , 503 
CE th cbswacbs ccceteneseesatebnaead 772,965} 1,014,320 711,628 423 ,698 782.799 385.575 962,674 654 ,465 
vo veccescccsvedencsocecerost 9:092 8,242 8,706 9,762 8,480 9.669 23,155 9,020 
PF eee eee ees Sse Loe 13 17 1,157 300 157 18 

Industrial loans—total. ............+ccesesceceees 605 609 543 597 $29 603 619 938 
WE PE ve savetducetsevocveticiceptssyen 60 106 265 69 60 69 6! 11 
Be ns ook ccc etic cece scsntiecvebast 256 263 20 270 73 244 70 4 
BE tr er et 127 87 87 87 225 128 317 614 
TE onc apunsesdcdeseseeseses 162 153 171 171 171 162 171 309 

REE, 6 6655s ods Seeder eteieret es suewen 16,879 20,832 23,671 24,542 22,622 16,301 27,097 17,287 
en coin cnc ceenncen seed bean oobate 6,101 8,136 7,903 5,064 4,597 4,278 5,630 5,897 
nO TR cs cin nwnse tecannessedcowsiast 10,778 12,696 15,768 19,478 18,02 12,023 21,467 11,390 

U. S. Government securities—total............0005 23, 152, 235/23 , 247 ,835|23 , 357, 235|23 ,423, 135/23 , 347,935) 23,312, aa 23, 538, 935/23 679,832 
. 8 £ Sees onccoekeneie 80,600 127,900 44,600 , 260 145,123 95,2 135.160 211,350 
16 days to 90 days 8,193,838) 8,228,638) 8,421,338) 8,441,578 453,950) 8,339. 338 654.913) 6,500,819 
Se OB nv dvcescoccosves 112,088 , 540) 12, 102,040) 12, 102.040) 12, 102 040/19 959 ,605|12,088 ,540)19 959 605/13 452,065 
Over ! year to 5 years...........+++ 680 635 680 , 635 680 635 680 , 635 ,635 680.635 680,635 1,087,127 
Over 5 years to 10 years 750,375 750 , 375 750.375 750,375 750,375 750.375 750,375 1,013,614 
ee Fer IR v0 ncn ashe coveccatesdsccenesoween 1,358,247) 1,358,247) 1,358,247[ 1,358,247) 1,358,247| 1,358,247) 1,358,247, 1.414.857 
1 Holdings under a ee urchase agreements are classified as maturing 

within 15 days in accordance with maximum ove He of the agreements. 

FEDERAIT RESERVE RANKS 11A2 
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FEDERAL RESERVE BANKS 





STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON SEPTEMBER 30, 1957 


{In thousands of dollars] 
























































































New Phila- | Cleve- Rich- . St. Minne- | Kansas 
Item Boston York delphia land mond Atlanta | Chicago Louis apolis City Dallas ee 
Assets 
Gold certificate account...... 1,028,247) 5,668,225) 1,093,189) 1,943,061/1,370,085| 754,693/3,843,214 831,331| 362,592} 783,715) 774,128)2,646,913 
Redemption fund for for - R. | 
MOLES .. ee eeeee tee eeeeees $5,324 178,066) 56,955 75,710 70,121; 47,959) 149,342) 41,991 22,363 42,077 26,969 76,366 
Total gold certificate reserves .] 1,083,571 ,5-846,291 1,150,144] 2,018,771) 1,440,206 802,652) 3,992,556] 873,322| 384,955] 825,792} 801,097/2,723,279 
F. R. notes of — woneeet 42,267 66,833; 55,295) 26,562 24,197; 68,393 27,329 9,762 17,195 11,958 19,319 37,540 
GER OMe ate siccccccseces 25,662 85,806} 26,872) 31,705 24,379; 32,626; 57,169 19,121) 8,341 12,382} 15,279 55,390 
Discounts and advances 
Secured by U. S. Govt. 
ES 8,005 6,895 8,318 8, 140| 23,280 35,630; 168,390) 21,200) 13,790) 80,725) a] 7a 
Sarat ih shdcnainieaie 377 1,827 455) 585) 332} 1,393} 923) 241) 156| 247 532 728 
Industrial loans........ eoces eres eee bide Wes au] heenemebeseedadhe ve 6640s RAE, SR ay hy Ae Goel 
Acceptances: 
Bought outright...........J........ PIE +56 Cedi oe cudecdsnnieccts Leh 60 sokshoneie Manis <n wekethene phe cheba behsoTicaraiasieeineres 
Hel under repurchase | 
ee ee ee a Se ee ee eee eee a ee oe ne 
U. S. Govt. securities: | 
Bought outright........... 1,271,595) 5,829,972) 1,360,811/2,047,709) 1,489,495) 1,207,509|4,069,191} 964,082) 503,080/1,000,868) 913,587|2,654,436 
Hel under repurchase 
ted, ee eee EP eee eT ae eee errr re rren ere re eerrrer 
Total loans and securities... ..[1,280,287| 5,854,995) 1,369,849|2 056,434 1,513, 107 1,244,532/4,238,504) 985,523) 517,054)1,081,840) 927,494/2,655,164 
Due from f banks... 1 16 2 1 3 “4 1 1 1 2 
Uncollected items.... 329,825 801,147; 263,082 425,706 a wel 302,889; 716,224) 151,316) 113,121) 213,132) 182,309) 389,286 
Bank premises........+++++: 5,084 10; 564| 4,580 9,424 7,129) 5,898 791 5,735 5,079 4,870 5,890 10,966 
Pe ket cvccccecccet 7,775 33, 796) 7.771 12,340 8 ,802) 7,166; 25,702 5,598 3 015) 5,852 6,143 15,403 
Teteh GMs cccccccccccccees 2,774,472) 12,699,438 |2,877,595 4,580,944)3, 324, 009 2,464, 157/9, 064,278 2,050,378 1,048,761/|2,155, 827) I 1,957, 53215, 887,030 
= rs | es | SE - |: 
| 
FP. R. notes, .....2660++++++01,582,642| 6,315,055) 1,679,968|2,543,529| 2,156,161 | 1,243,826)5,225,755| 1,192,439) 460,189) 1,061, 470) 715,082,653, 208 
ts: 
Member bank reserves.....] 762,321| 5,092,058} 802,228/1,410,177| 808,928) 934,751|3,090,180| 665,176; 404,407) 840,860) 1,006,327 2,581,209 
U. S. Treasurer—general 
account... coccccoccs 36,915 75,524 26,231 33,354, 41,967) 20,161 42,944 23,909 15,687 37,145| 24,057 50,790 
PRs cocccsececcccccss 21,228; 274,239) 25,620) 32,940) 18,666) 16,470) 51,972) 13,542 8,784; 13,908) 19,032) 40,992 
Seni Sabbeesoenn dee 355} 205,127; 10,182 1,135 2,984| 1,994 931 1,030 366 964 2,309| 33,774 
Total deposits. ......eseee0- 820,819) 5,446,948) 864,261| 1,477,606 872,545 973,376|3,186,027| 703,657) 429,244 892,877 1,051,725|2,706,765 
Deferred availability cash 
eesebeeeocqoeoces ose 293,398 571,115} 240,984) 439,992) 224,859) 184,817) 460,301} 102,650) 125,686) 148,463) 123,485) 380,877 
Other liabilities and’ accrued | 
dividends..... ecccceeee oe 810 4,118 838 2,337 838) 905 2,989 712 763 690 713 1,774 
Total liabilities.............. 2,697,669) 12,337,236) 2,786,051|4,463,464) 3,254, om emma 924/8,875,072) 1,999,458) 1,015,882|2,103,500) 1,891,011 15,742,624 
Capital Accounts 
caonel SE a 17,200 99,538 21,142 32,159 15,366 16,260; 45,907 11,425 7,335 13,607 18,910 39,569 
Surplus (Sec. 7).. neseceuveues 43,948 208,002 52,301 66,393 37,594 33,179) 110,421 29,331 18,520 27,983 37,508 82,413 
Surplus (Sec, 13b).......00- 3,011 7,319 4,489 1,006 3,349 2 1,429 521 1,073 1,137 1,307 d 
Other capital accounts....... 12, 47,343} 13,612 17,922} 13.297) 11,032} 31,449 9,643 5,951 9,600 8,796} 20,284 
Total liabilities and capital 
ACCOUMS . oo eee eee eeeeeesof2,774,472/ 12,699,438) 2,877,595|4,580,944 | 3,324,009) 2,464, 157|9,064,278| 2,050,378) 1,048,761 |2,155,827/1,957,532/5,887,030 
Ratio of gold certificate re- 
serves to deposit and F. R. 
note liabilities combined 
GOGP GE cdcccccccccsses 45.1 49.7 45.2) 50.2 47.6 36.2 47.5 46.1 43.3 42.3 45.3 50.8 
Contingent liability on ac- 
tances purchased for 
foreign correspondents... .. 3,874, 317,917 4,676 6,012 3,407 3,006 9,485 2,472 1,603 2,538 3,474 7,482 
Industrial loan commitments..}........|......... 14 REE PERS oo We hidetiehaeaeias ER atind-u i cbiten Gane oo 









































sGu Genie $16,000 participations of other Federal Reserve Banks. 
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FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS 
[In thousands of dollars] 
FEDERAL RESERVE BANKS COMBINED 












































































































































a Wednesday End of month 
> 
nd Item 1957 1957 1956 
13 Sept. 25 Sept. 18 Sept. 11 Sept. 4 Aug. 28 Sept. Aug. Sept. 
} 
nd F. R. notes outstanding (issued to Bank)........... 127 , 824, 124|27 , 866, 642/27 , 875 , 486/27 , 796, 289/27, 753 , 545/27, 830, 771/27, 779, 876) 27, 512,651 
79 Collateral held against notes outstanding: 
Rae GUNG SEUOUINE, ccctencdocccceeescces 11,978,000) 11,978,000) 11,978,000) 11,978,000) 11,978 ,000)11 ,978 ,000/ 11,978,000) 11,568,000 
40 NC Doel s vind cubes case bomaewk o+aen 119,298 123,465 106,555 74,225 153,435 109,942 189,265 108,216 
90 U. S. Government securities. .............+02 16,995,000) 16,995 ,000) 16,995 ,000 16,995,000) 16,955,000 16,995 ,000) 16,995 ,000|17, 135,000 
iia p:saccu5-4.0-0 a pdete dean oe 29 ,092 , 298/29 ,096 , 465/29 ,079 , 555 29,047 ,225|29 086,435 29 ,082,942/29, manawe om: 1,216 
28 
“* EACH FEDERAL RESERVE BANK ON SEPTEMBER 30, 1957 
: . . San 
New Phila- Cleve- Rich- . St. Minne-| Kansas : 
- peoms Boston | York | delphia | land mond | Atlanta | Chicago | jouis | apolis| City | Dallas —_ 
el F. R. notes outstanding 
54 PR ad ee bade 1,654 ,079|6,534,947'1,759,429'2,619, 144/2, 217, 147|1,299,510|5,327,671/1,242,833)518,567| 1,092, 520/768 , 246|2, 796,678 
ollateral held: 

2 Gold certificate acct..J 580,000)3,170,000) 640,000/1,130,000) 895,000) 400,000/2,500,000; 450,000)130,000| 300,000/283,000/1, 500,000 
36 SFR FROM YR RT eS ae evernieiae ce eee ce ee Seer 
56 U. S. Govt. securities.]1 , 150,000) 3 , 600,000) I , 200 ,000) 1 , 550,000) 1 , 350,000) 1 ,000 ,000/3 ,000,000) 875,000/425,000) 820,000 525,000) 1 , 500,000 
a Total collateral... .}1,730,000 6,770,000)1 sareins tanebdin 2,245 ,000/1 ,400 ,000/5 , 500 , 000) 1 , 346, 200/555 ,000)1, 200,425 808 ,000) 3,000,000 
30 I 

INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS LOANS GUARANTEED UNDER REGULATION V! 

8 {Amounts in thousands of dollars] {Amounts in millions of dollars] 

9 
0 - Partici- en Loans Additional 
Applications p- : pations authorize : amount 
; End of approved proved Loans ee of financ- End of to date outstanding available to 
ze ear aus to date but not out- ont ing insti- cor of borrowers 
5 yon com- | standing?) ,., OV)", | tutions poet : under guar- 

‘ Panes (amount) (am ca — , Nese a Total Portion | antee agree- 
um- amount standing mount guaran- ments 

7 ber Amount (amount) ber amount teed outstanding 
. PS 3,736 | 710,931 3,513 4,687 6,036 11,985 ee 854 1,395 675 547 473 
4 eS 3,753 | 766,492 1,638 3,921 3,210 3,289 .. <a 1,159 2,124 979 803 586 

ig « ERE 3,765 | 803,429 1,951 1,900 3,569 3,469 4c REE 1,294 2,358 805 666 364 
ee 3,771 | 818,224 520 719 1,148 1,027 RR SE 1,367 2,500 472 368 273 
ee 3,778 | 826,853 305 702 2,293 1,103 See 1,411 2,575 294 226 170 

; 1956 1956 
; Aug -e 64 ¢ |e 959 2,447 1,273 pA 1,448 2,727 351 262 174 
2 Sept 3,781 PE Be dees wacom 938 2,416 1,262 ere 1,456 2,737 369 276 145 

er ) €@. § 2a 867 2,236 1,179 Sr 1,459 2,743 364 272 145 

) ee DOE | GEES Uvcacncccs 801 2,175 1,098 eS 1,464 2,756 375 280 141 

‘ a } 22 & | eo 794 2,365 1,129 eee: 1,468 2,761 389 289 125 
1957 1957 

Bite. a, sae es Fe F 6} ae 822 2,315 1,126 Pike 64ce xe 1,475 2,823 401 298 120 

Pithen ens cf 5 §* | =e 758 2,014 1,017 , ary y 2,829 398 296 128 

a 3,782 ay 772 1,987 1,012 sé ssceee 1,482 " 408 304 127 

RGB ien ois 3,782 | 834,668 |......... 780 1,955 p ee A 2,850 402 300 133 

pee ‘S. #8. » 3 eee 774 1,794 948 SS. , 488 2,862 407 305 130 

, June..... 3,783 | 835,766 80 742 1,780 919 0 4 wa oul 1,493 2,867 412 307 126 
| pS ee 3,784 | 836,636 155 608 1,795 812 Mesne skies 1,496 2,878 7412 7307 7123 

Aug..... 3,784 | 837,410 80 628 1,815 816 pS a 1,497 2,880 390 292 146 
’ Revised. 





! Includes applications approved conditionally by the Federal Reserve 
Banks and under consideration by applicant. 

2 Includes industrial loans past due 3 months or more, which are not 
included in industrial loans outstanding in weekly statement of condition 
of Federal Reserve Banks. 

3 Not covered by Federal Reserve Bank commitment to purchase or 
discount. 

Note.—The difference between amount of applications approved and 
the sum of the following four columns represents repayments of advances, 
and applications for loans and commitments withdrawn or expired. 





1 Loans made by private financing institutions and guaranteed by Gov- 
ernment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors. 

Nore.—The difference between guaranteed loans authorized and sum 
of loans outstanding and additional amounts available to borrowers 
under guarantee agreements outstanding represents amounts repaid, 
——- authorized but not completed, and authorizations expired or 
withdrawn. 
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BANK DEBITS 





FEDERAL RESERVE BANK RATES ON INDUSTRIAL LOANS! 


[In effect Sept. 30. Per cent per annum] 








To industrial or 













FEES AND RATES ON LOANS GUARANTEED 
UNDER REGULATION V! 


[In effect Sept. 30] 


Fees Payable to Guaranteeing Agency by Financing 















































SS To financing institutions Institution on Guaranteed Portion of Loan 
' Guarantee fee Percentage of 
Federal On an tose or Percentage of (percentage of any a 
Reserve purcaases loan guaranteed interest payable fee c 
Bank by borrower) borrower 
On . P . R On 
commit- ortion e- ror it 
loans? ments | for which| main- ments 70 or less 10 10 
institu- ing FD OF WM. 00- 0222000002000. 1 Hy 
tion is por- Toocevnssccecsssceesseecess 43 8 
obligated | tion sete oe ctnedacesdi 25 25 
+ RR Oe ee 3 = 
Pa elite aa 3 @) @) J ecknalaupengpee 5 
may Sf 2 ¢} Q * wie i OR 40-50 40-50 
Philadelphia....... 344-6 -1 (5) (4) -1 
os" pereeess z3 | 3} a x Maximum Rates Financing Institution May Charge Borrower 
Pseenctesees 3%4-6 -1 (3) (4) () (Per cont per annum) 
ag po At pee i a ; » 34-6 -1i 
i ern eenee - (4) -1 Interest 
Minacapoiis....... 46 “1 4-6 a n b TMI. ccc ec ec ccccccccccccecscssseseeescsscsscess 6 
Kenses Chty........ 46 "1 @) (4) * es dnc deenkecheeneees oes debs cevke senebtee y% 
eh ieace¥sssres 4-6 -1 (3) (4) | 74-1 
San Francisco...... +6 -I @) © | ”-l 1 Schedule of fees and rates established by the Board of Governors on 
loans made by private financing institutions and guaranteed by Govern- 








1 Rates on industrial loans, discounts or purchases of loans, and com- 


mitments under Sec. 13b of the Federal Reserve Act. 


exceeding five years. 


Maturities not 


« 2 Including loans made in participation with financing institutions. 
+ 3 Rate charged borrower less commitment rate. 


4 Rate charged borrower. 


1 per cent above the discount rate. 


6 Twenty-five per cent of loan rate. 


is made on undisbursed portion. 
7 Charge of % per cent per annum is made on undisbursed portion. 


5 Rate charged borrower but not to exceed 


Charge of 4% per cent per annum 


ment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors. 


BANK DEBITS AND DEPOSIT TURNOVER 


[Debits in millions of dollars} 





















































Annual rate of turnover of demand deposits except 
Debits to demand deposits accounts, interbank and U. S. Government deposits 
except interbank and 
U. S. Government accounts ’ : 
Weee ae pent Without seasonal adjustment Seasonally adjusted 3 
Total, all New 6 337 other} New 6 337 other New 6 337 other 
reporting York other reporting | York other reporting York other reporti 
centers City centers! | centers? City | centers! | centers? City | centers!| centers 
ie ribwodhrurdscensdeevaneerneba 1,206,293 | 446,224 | 260,897 | 499,172 27.9 20.9 Pa. Ks reculirabbatsanecloon we ooage 
509,340 | 298,564 | 572,208 31.1 22.6 Of gi SRSA. ROE Cet GREE 
544,367 | 336,885 | 661,302 31.9 24.0 a Se CK eee ‘ 
597,815 | 349,904 | 695,133 34.4 24.1 8 AS SR See ie ae ‘ 
632,801 | 385,831 | 740,436 36.7 25.6 Be es eek ee - 
738,925 | 390,066 | 758,375 42.3 25.8 2 a Se SE Sen ° 
766,890 | 431,651 | 845,007 42.7 27.3 ee ae ee ae we 
bikin 606 baddbs oven sudeascanes : x 815,856 | 462,859 | 921,928 45.8 28.8 YY a aes Oe et eee ° 
181,284 65,873 38,653 76,757 45.9 29.6 22.4 47.1 30.2 22.7 
183,819 67,279 38 , 206 78,333 44.4 27.4 21.3 51.3 29.9 22.7 
167,154 61,223 34,057 71,874 44.8 27.4 22.0 43.7 27.7 21.7 
193,140 70,794 , 148 82,198 45.2 28.4 22.1 46.6 29.3 22.1 
185,223 66,989 39,425 78,810 | 48.3 31.0 23.6 48.8 30.5 22.4 
Diechi-tdelinextaceseeneevaue 201 , 876 77,495 40,912 83,469 51.8 29.9 23.3 45.8 28.6 22.1 
SI a in ee lnc sh 0 cee nd shscnsns 204,514 76,460 | 42,596 | "85,457 48.3 30.0 22.9 48.1 30.6 22.7 
OE pdaluedélinntscddebutedabiea "177,536 67,035 36,886 | *73,615 48.9 30.2 723.0 50.2 31.0 723.1 
ES eee ee 197,231 74,786 42,113 | 780,332 48.7 32.0 22.5 47.5 29.2 22.6 
PE eer Perr 7192,701 72,328 40,182 | 780,192 46.9 30.3 "22.4 47.6 29.4 723.1 
itenshied cevdbehecresewent 197,257 71,780 42,128 | "83,349 47.1 30.5 23.2 48.3 31.0 23.7 
tions ttneenens kekawaneneee 7193, 349 74,512 39,942 | *78,895 51.4 30.4 23.1 47.6 29.8 23.1 
ci dind cnet eens eneade heel 7200, 559 4,509 41,711 | °84,33 49.5 30.6 23.5 50.8 31.2 23.9 
Mcdiivées cones cetsvsasal 7190, 539 68 , 409 ,194 | 781,936 44.7 28.5 22.1 51.7 31.1 23.5 
Pda kuwotswnstress takadee 189,297 70,953 39,095 79,249 $2.2 P31.4 24.1 50.9 ?31.7 23.7 
* Revised. 2 338 centers prior to April 1955. 
® Preliminary. 3 These data are compiled by the Federal Reserve Bank of New York. 


1 Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los 


Angeles. 


Norte.—For description see BULLETIN for April 1953, pp. 355-357. 
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DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION 


[On basis of compilation by United States Treasury. In millions of dollars] 


























Total Coin and small denomination currency Large denomination currency 
—- End of year or in cir- 
month cula- | 
- tion! Total Coin $12 $2 $5 $10 $20 Total $50 $100 | $500 | $1,000 | $5,000 |$10,000 
| 
Te éovesnccnca 7,598 5,553 590 559 36 1,019 | 1,772 | 1,576 | 2,048 460 919 191 425 20 32 
— ere 11,160 8,120 751 695 44 1,355 | 2.731 | 2.545 | 3,044 724 | 1,433 261 556 24 46 
, eae 28,515 | 20,683 | 1,274 | 1.039 73 2,313 | 6,782 | 9.201 | 7,834 | 2.327 | 4.220 | 454 801 7 24 
Si tactenevad ae 28,868 | 20,020 | 1,404 | 1,048 65 2.110 | 6,275 | 9.119 | 8,850 | 2.548 | 5.070 428 782 5 17 
RE Setateocees 27,741 | 19,305 | 1,554 | 1,113 2,049 | 5,998 | 8,529 | 8,438 | 2.422 | 5.043 368 588 4 12 
SRE 06 | 20,530 | 1,654 | 1,182 67 2,120 | 6.329 | 9.177 | 8,678 | 2.544 | 5.207 355 556 a 12 
Poa eetcavncsed 30,433 | 21,450 | 1,750 | 1,228 71 2.143 | 6,561 | 9.696 | 8.985 | 2.669 | 5.447 343 $12 4 10 
a ae 30,781 | 21.636 | 1,812 | 1,249 72 2.119 | 6,565 | 9.819 | 9.146 | 2.732 | 5.581 333 486 | 4 11 
a a SE TETEE TE 21,374 1,256 71 2,098 | 6.450 | 9,665 | 9,136 | 2.720 | 5.612 321 464 3 15 
Bn barectscned 31,158 | 22,021 | 1,927 | 1,312 75 2,151 | 6,617 | 9,940 | 9,136 | 2.736 | 5,641 307 438 3 12 
— | 
1956—Aug....... 30,757 | 21,838 | 1,967 | 1,267 74 2,077 | 6,559 | 9,895 | 8,919 | 2.676 | 5,527 293 413 3 8 
Dasneaet 30,768 | 21,834 | 1,977 | 1,283 74 2,085 | 6,549 | 9,866 | 8,934 | 2.673 | 5,541 293 411 3 13 
Ghinscuced 30,839 | 21,877 | 1,995 | 1,296 74 2,080 | 6.538 | 9.893 | 8,962 | 2.679 | 5,572 291 409 3 8 
— i 31,424 | 22.374 ,016 | 1,324 76 2,144 | 6,715 {10,100 | 9,050 | 2.713 | 5,626 291 409 3 8 
eS 1,7 22,598 | 2,027 ‘ 78 2.196 | 6,734 |10,194 | 9,192 | 2,771 | 5,704 292 407 3 14 
1957—Jan........ 30,614 | 21.597 | 1,990 | 1,276 76 2,065 | 6.427 | 9,763 | 9,017 | 2.701 | 5,613 289 402 3 8 
— / Ome 30,575 | 21,601 | 1,993 | 1,269 75 2,058 | 6.450 | 9.756 | 8,974 68 5,586 287 400 3 8 
| RA 30.585 | 21.639 | 2,000 | 1,270 75 2.063 | 6,473 | 9,758 | 8,946 | 2.679 | 5,573 286 397 3 8 
ba RRs vceud 30.519 | 21,588 | 2,020 | 1,276 75 2,055 | 6,425 | 9,737 | 8,931 | 2,674 | 5,566 285 395 3 8 
> a 30,836 | 21.905 | 2.029 | 1,301 76 2,093 | 6,554 | 9,852 | 8,931 | 2,679 | 5,564 284 393 3 8 
ct POs cssed 31,082 | 22,123 | 2,042 | 1.302 77 2,102 | 6,615 | 9,985 | 8,958 696 | 5,575 283 391 3 10 
~ RR: 30,933 | 21,987 | 2,050 | 1,292 77 2,069 | 6,520 | 9,979 | 8,946 | 2,695 | 5,570 281 388 3 8 
a ee kaka 31,133 | 22,155 | 2,060 | 1,296 78 2,085 | 6,581 |10,055 | 8,977 | 2,701 | 5,596 280 388 4 8 






































1 Outside Treasury and Federal Reserve Banks. Prior to December paper currency shown by denomination by amounts of unassorted cur- 
1955 the totals shown as in circulation were less than totals of coin and rency (not shown separately.) ; : 
2 Paper currency only; $1 silver coins reported under coin. 


KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 
[On basis of compilation by United States Treasury. In millions of dollars] 



































Held in the Treasury Currency in circulation! 
Total out- ; ed 
Kind of currency quate As sec — T= Banks 
. 1857’ | eeld and | T'e@SUry | peaks and Aug. 31, | July 31, | Aug. 31, 
et cash oad agents 1957 1957 1956 
ificates agents 

21,971 ey es Pe ee ee ee ee 

bated con eat 40k 2 Senko 19,123 2,816 32 32 33 

Rt POs A AS oee 1,302 26,420 26,225 26,119 

' 32,409 MS Rasa walerte 94 398 4,681 4,676 4,605 

Renin Mes GOI ws 6 inv cvs cascondesect 488 2 6 257 255 241 

ret iis a havadvs 2te txeiusnnrdiianses 2,210 EE  Rakaine Step wollen d's cnedele Ghat bieeae + Caebedes antes sant tno baheh eos 

Silver certificates and Treasury notes of 1890... . SD Se Sree eee fees ee 299 2,111 2,114 2,117 

Se BOE GOURD ok cc vecvcccasecoecshnn’ e fea D <“Pine cokgans 58 1,325 1,319 1,267 

I  Nekc cicins o 6 20 0a db ccdusnenatecuiees 22 Sere ee 9 478 476 458 

OO, . . kk nn tdscensedvcessuesed a ea oe ee 25 319 318 313 

Federal Reserve Bank notes...............005. i ae , a eae 1 130 131 144 

DR TINUED, Sande ce ntideen sds ciecanne ee De ee (4) 61 61 64 
pe, RR ee pee ae, ar Popes (5) 24,380 752 19,123 4,516 2 eee) een 
OR | See eer ee (5) 24, 386 759 19,131 Ge (Bite wscuves Se ee 

Fe eee ee eee (5) 23,618 768 18, 363 ee Wiles bss dc ctlnasdenides 30,757 




















1 Outside Treasury and Federal Reserve Banks. Includes any paper receipt); (3) as security for outstanding silver certificates—silver in bullion 
currency held outside the continental limits of the United States. Fotals and standard silver dollars of a monetary value equal to the face amount 





for other end-of-month dates are shown in table above; totals for Wednes- 
day dates, in table on p. 1138. 

2 Includes $156,039,431 held as reserve against United States notes 
and Treasury notes of 1890. 

3 To avoid duplication, amount of silver dollars and bullion held as 
security against silver certificates and Treasury notes of 1890 outstanding 
is not included in total Treasury currency outstanding. 

4 Less than $500,000. 

5 Because some of the types of currency shown are held as collateral or 
reserves against other types, a grand total of all types has no special 
significance and is not shown. note for explanation of duplications. 

Nore.—There are maintained in the Treasury—(1) as a reserve for 
United States notes and Treasury notes of 1890—$156,039,431 in gold 
bullion; (2) as security for Treasury notes of 1890—an equal dollar amount 
in standard silver dollars (these notes are being canceled and retired on 





of such silver certificates; and (4) as security for gold certificates—gold 
bullion of a value at the legal standard equal to the face amount of 
such gold certificates. Federal Reserve notes are obligations of the 
United States and a first lien on all the assets of the issuing Federal Reserve 
Bank. Federal Reserve notes are secured oy the deposit with Federal 
Reserve agents of a like amount of gold certificates or of gold certificates 
and such discounted or purchased paper as is eligible under the terms of 
the Federal Reserve Act, or of direct obligations of the United States. 
Each Federal Reserve Bank must maintain a reserve in gold certificates of 
at least 25 per cent against its Federal Reserve notes in actual circula- 
tion. Gold certificates deposited with Federal Reserve agents as collat- 
eral, and those deposited with the Treasurer of the United States as a 
redemption fund, are counted as reserve. Gold certificates, as herein 
used, includes credits with the Treasurer of the United States payable 
in gold certificates. Federal Reserve Bank notes and national bank 
notes are in process of retirement. 
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CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM! 
(Figures partly estimated except on call dates. In millions of dollars] 
















































































Assets Liabilities 
and Capital 
Bank credit a 
—_ U.S. G bligati Total Capital 
Date ury . 5. Government obligations liabil- api 
Gold howd Other — ant. 4 
out- Total Loans, Com- enone capital, and : ac- 
stand- net Tonal ——- poten on rities net currency | counts, 
in ota an eserve ther net 
. savings | Banks 
banks 
1929—June 29........0+. 4,037 2,019 58,642 | 41,082 5,741 5,499 216 26 | 11,819 64,698 55,776 8,922 
1933—June 30........... 4,031 2,286 | 42,148 | 21,957 10,328 8,199 1,998 131 9,863 48 ,465 42,029 6,436 
1939—Dec. 30.......-.+- 17,644 2,963 54,564 | 22,157 23,105 19,417 2,484 1,204 9,302 75,171 68 , 359 6,812 
1941—Dec. 31.......+++- 22,737 3,247 64,653 | 26,605 29,049 25,511 2,254 1,284 8,999 90 , 637 82,811 7,826 
1945—Dec. 31..........- 20,065 4,339 | 167,381 | 30,387 | 128,417 | 101,288 | 24,262 2,867 8,577 | 191,785 | 180,806 | 10,979 
1947—Dec. 31......0s00 22,754 4,562 | 160,832 | 43,023 | 107,086 81,199 | 22,559 3,328 | 10,723 | 188,148 | 175,348 | 12,800 
1950—Dec. 30........+5 22,706 | 4,636 | 171,667 | 60,366 96, 560 72,894 | 20,778 2,888 | 14,741 | 199,009 | 184,384 | 14,624 
1952—Dec. 31........+.. 23,187 4,812 | 192,866 | 75,484 | 100,008 72,740 | 24,697 2,571 | 17,374 | 220,865 | 204,220 | 16,647 
SS Ree 21,713 4,985 | 210,988 | 85,730 | 104,819 77,728 | 24,932 2,159 | 20,439 | 237,686 | 218,882 | 18,806 
1955—Dec. 31.......++0- 21,690 5,008 | 217,437 }100,031 96,736 70,052 | 24,785 1,899 | 20,670 | 244,135 | 224,943 | 19,193 
1956—June 30........... 21,799 5,032 | 216,563 }105,420 | 90,511 64,917 | 23,758 1,836 | 20,632 | 243,394 | 223,585 | 19,807 
1956—Aug. 29......0000- 21,900 5,000 | 217,000 {105,500 | 90,900 65,400 | 23,700 1,800 | 20,600 | 243,900 | 223,000 | 20,900 
SS ae 21,900 5,000 | 218,000 |106.700 | 90,500 65,200 | 23, 1,800 ‘ 244,900 | 224,000 | 20,900 
Ns 6a ceandded 21,900 5,100 | 218,900 [107,300 91,000 65,500 | 23,800 1,800 | 20,500 | 245,800 | 224,800 | 21,000 
SS a 21,900 5,100 | 220,800 [108,200 | 92,200 24,300 1,700 | 20,400 | 247,800 | 227,000 | 20,700 
SS ee 21,949 5,066 | 223,742 }110,120 | 93,161 66,523 | 24,915 1,723 | 20,461 | 250,757 | 230,510 | 20,246 
1957—Jan. 30?......c00 22,300 | 5,100 | 219,300 }108,000 90 , 800 65,700 | 23,400 1,700 | 20,400 | 246,600 | 226,400 | 20,300 
 ” 2 22,300 5,100 | 218,100 [108,200 89,400 64,800 | 22,900 1,700 | 20,600 | 245,500 | 225,100 | 20,500 
tt 22,300 5,100 | 219,000 |109,600 88 , 500 63,800 | 23,100 1,700 | 20,900 ,400 | 225,400 | 20,900 
‘3% See 22,300 5,100 | 221,600 [110,400 90 ,000 65,300 | 23,200 1,600 | 21,100 | 249,000 | 228,100 7 
_) eee , 5,100 | 221,400 |110,700 89 ,400 ,900 | 23,000 1,600 | 21,300 | 249,100 | 228,200 | 21,000 
OS aS t 5,100 | 221,900 [112,900 87 ,600 63,100 | 22,900 1,600 | 21,400 | 249,600 | 229,100 | 20,600 
pe _ AR 22,600 5,100 | 222,400 [112,200 88 , 800 63,900 | 23,400 1,500 | 21,400 | 250,100 | 229,300 | 20,800 
BE a 6 ctaseann a $,100 | 222,900 [112,600 88,700 63,800 | 23,300 1,500 | 21,600 | 250,600 | 229,000 | 21,700 
Details of Deposits and Currency 
U. S. Govt. balances Deposits adjusted and currency Seasonally adjusted series 5 
For- 
Date eign . . 
teak | Treas-| _A* Time deposits? Gu. Total De- Cur- 
com- De- demand mand 
de- ury | mercial At mand | ""°Y | deposits de- ——_ 
— = and Pad Total ae Com. Mutual Postal de- : a adjusted posits oe 
: savings fe) mercial | savings | Savings | posits an ad- 
ings | banks banks | banks? | System banks | currency | justed | >@nks 
1929—June 29......2..0. 365 204 381 36 28,611] 19,557; 8,905 Mee cadcé tin desseschoocece 
1933—June 30........... 50 264 852 35 21,656] 10,849; 9,621) 1,186) 14,411) 4,761|.........]........]...... 
1939—Dec. 30........... 1,217} 2,409 634 7 5 Eee Ff 6 wee: & % EY | Se Sere eee 
1941—Dec. 31........... 1,498} 2,215) 1,895 867 27,7 15,884) 10, i ee ere eee 
1945—Dec. 31........... 2,141} 2,287 , 608 977 48,452) 30,135) 15,385, 2,932) 75,851] 26,490).........f........]...05- 
1947—Dec. 31........... 1,682} 1,336; 1,452 870 56,411] 35,249) 17, 3,416) 87,121) 26,476; 111,100} 85,200/25,900 
1950—Dec. 30........... 2,518] 1,293) 2,989 59,247] 36,314) 20,009) 2,923) 92,272) 25,398) 114,300) , 800/24 , 500 
1952—Dec. 2,501} 1,270) 5,259 3 65,799] 40,666 22,586; 2,547|101,508| 27,494) 124,700] 97,800/26,900 
1954—Dec. 3,329 796| 4,510 563 75,282] 46,844 2, 136|106,550| 27,852) 129,700} 102,800)26,900 
1955—Dec. 3,167 767| 4,038 394 78 378] 48,359| 28,129) 1,890)109,914) 28,285| 133,200] 105,800/27,400 
1956—June 30........... 3,115 768| 5,537 $22 80,615] 49,698) 29,152) 1,765|104,744| 28,284) 134, 106 , 700/27 , 600 
1956—Aug. 29........... 3,100 800; 5,800) 500 80, 49,900) 29,300) 1,700)104,500| 27,500) 133,7 106 , 200/27 , 500 
Sept. 2 3,200 800} 5,400) 600 81, 50,100) 29,500) 1,700)105,400) 27,400) 133,5 106, 100/27 ,400 
3,100 800} 3,800 500} 2 81,5 50,200) 29,600) 1,700|107,400) 27,700) 134,2 , 700)}27 , 500 
3,400 800} 5,200 500 80, 49,600} 29,600) 1,700/108, 28,000} 134,7 107 ,000/27 , 700 
3,306 775| 4,038 441 82,224) 50,577| 30,000) 1,647/111,391| 28,335) 134, 106 , 700/27 , 700 
3,100 800; 1,900 600 82, 51,200) 30,100; 1,600)109,500) 27,400) 134,1 106 , 500/27 , 600 
3,100 800} 2,800 300 83, 51,800) 30,200) 1,600)107,000) 27,400) 134, 106 , 900/27 , 600 
3,100 800} 3,800 500 84 52,600) 30,400! 1,600)105,200) 27,400) 134,7 107 ,000)27 , 700 
3,200 800} 4,400 300 84 52,900) 30,400} 1,500/107,300) 27,400) 135, 107 , 300/27 ,700 
3,200 800} 5,300 500 85, 53,500; 30,600} 1,500)104,800) 27,900; 134, 106 , 600/28 ,000 
3,400 800} 4,800 500 86 54, 30,900; 1,500)105,500) 27,800) 135,1 107 , 200/27 ,900 
3,300 800| 3,700 500) 2 86,7 54,300| 30,900} 1,400)106,600) 27,800] 136, 108 ,000/28 ,000 
3,200 800; 4,400) 500 87,1 54,700) 31,000} 1,400)105,100) 27,800) 134,7 106 , 800/27 , 900 












































? Preliminary. 

1 Represents all commercial and savings banks, Federal Reserve Banks, 
Postal Savings System, and Treasury currency funds (the gold account, 
Treasury currency account, and Exchange Stabilization Fund). 

2 Excludes interbank time deposits; U. S. Treasurer’s time deposits, 
open account; and deposits of Postal Savings System in banks. 

3 Prior to June 30, 1947, includes a small amount of demand deposits. 

4 Demand deposits other than interbank and U. S. Govt., less cash 
items reported as in process of collection. 

5 Seasonally adjusted series in in 1947 and are available only for 
last Wednesday of the month. For back figures, see BULLETIN for July 
1957, pp. 828-829. 


a ee 


Nore.—For description of statement and back figures, see BULLETIN 
for January 1948, pp. 24-32. The composition of a few items differs 
slightly from the description in the BULLETIN article; stock of Federal 
Reserve Banks held by member banks is included in other securities and 
in capital and miscellaneous accounts, net, and balances of the Postal 
Savings System and the Exchange Stabilization Fund with the U. S. 
Treasury are netted against capital and miscellaneous accounts, net, 
instead of against U. S. Govt. deposits and Treasury cash. Total deposits 
and currency shown in the monthly Chart Book excludes foreign bank de- 
posits, net, and Treasury cash. Except on call dates, figures are rounded 
to nearest $100 million and may not add to the totals. 
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ALL BANKS 1147 
PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 
(Figures partly estimated except on call dates. Amounts in millions of dollars] 
Loans and investments Deposits 
Total 
assets. — 
-— bag Other 
Class of bank Cash ° Total | Num- 
and date U.S. | Other | assets? | Dilities capital | ber 
Total | Loans | G0vt | secu- and =| Total2 | Inter. Demand ac- of 
al obliga- | tities capital bank? counts | banks 
| tions ac- ‘ Time 
counts U. S. Other 
S, 
All banks: 
1939—Dec. 30........+- 19,417| 9,302) 23,292) 77,068 32,516 25,852) 8,194) 15,035 
-_ 1941—Dec. 31..........- 25,511) 8,999 90, 44,355 26,479} 8,414) 14,826 
1945—Dec. 31..........- . 8,577) 35,415| 177,332 105 ,935 45,613) 10,542) 14,553 
2 1947—Dec. 314 81,199) 10,723 , 388) 175,091 1,346] 94, 53,105) 11,948) 14,714 
6 1950—Dec. 30........... i 14,741) 41,086) 191,317 2,809)101 ,936) 56,513) 13,837] 14,650 
2 195S5—Dec. 31........... 70,052) 20,670) 47,803) 242, 3,712/123 76,844) 18,112) 14,243 
6 1956—June 30.. 64,917) 20,632) 43,361) 238,133 5,235|115,850| 79,182) 18,811] 14,206 
9 i Mino bes senna 65,420) 20,550) 40,560) 236, 5, 460/113 ,050| 79,550) 18,960) 14,207 
) ars se ecnenic® 66,523) 20,461) 49,641) 250,770 3,736)125, 80,908) 19,249) 14, 167 
{ 1957—Jan. 30? 65,680} 20,440) 41,640) 240,730 1, 620/118 ,600] 81,640) 19,340) 14,163 
7 Feb. 27? 64,820) 20,640) 42,350) 241,310 2,310)317, 070) 82,310) 19,480) 14,158 
4 Mar. 27? 63,750) 20,890) 41,550) 241,130 3,510|114,550) 83,360) 19,520) 14, 
3 Apr. 24? 65,270) 21,120) 42,070) 243, 4,050/116,660| 83,670) 19,570) 14,154 
’ ay 29” , 850} 21,300) 41,640) 243,650 5,040|114,710| 84,460) 19,690] 14,145 
June 26? 63,110] 21,370) 42,420) 244,910 4,490|115,650| 85,200) 19,740) 14,138 
) July 31? 3,910) 21, 3,000} 245,610 3, 390|116,670) 85,560) 19,980) 14,135 
) Aug. 28? 63,810} 21,550) 42,250) 245,730 4,130)115,110) 86,020) 20,110] 14,133 
) 
) All commercial banks: 
1939—Dec. 30.........+- 16,316} 7,114) 22,474) 65,216 32,513 15,331] 6,885) 14,484 
1941—Dec. 31........... 21,808; 7,225) 26,551 . 44,349 15,952) 7,173) 14, 
1945—Dec. 31........... 90,606) 7,331] 34,806) 160,312 105,921 30,241} 8,950) 14,011 
1947—Dec. 314 69,221; 9,006) 37,502) 155,377 1,343] 94,367) 35,360) 10,059) 14,181 
1950—Dec. 30..........- 62,027} 12,399) 40,289) 168.932 2, 806/101 ,917| 36,503) 11,590) 14,121 
1955—Dec. 31........4- 61,592) 16,688) 46,838) 210,734 3, 709/123,187| 48,715] 15,300) 13,716 
1956—June 30........... 56, 16,502) 42,444) 205,712 $ 232/115 ,824| 50,030) 15,927) 13,679 
Mine tpscaqeed 57,170} 16,390) 39,730) 204,090 5, 460/113,020] 50,210] 16,040) 13,680 
, =a 58,552 ,269| 48,720) 217,460 3,733|125 ,282| 50,908) 16,302) 13,640 
1957—Jan. 30? 57,710] 16,170) 40,800) 207,290 1,620)118,570| $1,560) 16,380) 13,636 
Feb. 27? 56,8 16,320) 41,510) 207,680 2,510)117,040) $2,110) 16,500) 13,631 
Mar. 27? 55,740) 16,490) 40,700) 207,230 3,510)114,520| 52,930) 16,520) 13,633 
Apr. 24” 57,320) 16,650) 41,280) 210,020 4,050|116,630) 53,230) 16,560) 13,625 
ay 29? 56,910} 16,770) 40,840) 209,460 5,040)114,680| 53,850) 16,660) 13,619 
June 26” 5, 16,760} 41,550) 210,570 4,490/115,620) 54,320) 16,730) 13,613 
July 317 56,050} 16,690) 42,200) 211,180 3, 390|116,640 3 16,950) 13,610 
Aug. 28? . 16,820) 41,490} 211,130 4,130|115,080) 55,030) 17,060) 13,608 
All member banks: 
1939—Dec. 30........... 14,328} 5,651) 19,782| 55,361 743) 27,489) 11,699} $5,522) 6,362 
1941—Dec. 31..........- 19,539} 5,961) 23,123) 68,121 1,709) 37,136) 12,347) 5,886) 6,619 
1945—Dec. 31........-.-- ,338| 6,070) 29,845) 138,304) 1 22,179) 69,640) 24,210) 7,589) 6,884 
1947—Dec. 31......+++- 57,914| 7,304) 32,845) 132,060 1,176} 80,609) 28,340) 8,464) 6,923 
1950—Dec. 30..........- $2,365) 10,355) 35,524) 144,660 2,523) 87,783) 29,336) 9,695) 6,873 
1955—Dec. 31.........4.. 135,36 50,697| 13,680) 41,416] 179,414 3, 327/105 ,400) 39,165) 12,783) 6,543 
1956—June 30........... 74,783| 46,226) 13,419) 37,536) 174,820 4,806) 98,904) 40,171] 13,293) 6,499 
Pe eee 46,581} 13,320) 35,048] 173,210 4,921| 96,365; 40,256] 13,393) 6,491 
S aa 78,034) 47,575) 13,159) 42,906) 184,874 3, 292|106, 850} 40,909) 13,655} 6,462 
1957—Jan. 307 46,767) 13,070) 35,909) 175,762 1, 408/101 ,084) 41,434) 13,713) 6,459 
Feb. 27? ,097| 13,208 ,634| 176,292 2,244) 99,838) 41,867) 13,813] 6,456 
Mar. 27? 45,205| 13,346) 35,823) 175,949 3,183) 97,671) 42,557| 13,825) 6,454 
Apr. 24? 46,536) 13,468) 36, 178,277 3,582) 99,511} 42,781) 13,863) 6,450 
ay 29? 46,159} 13,558) 36,074) 177,720 4,514) 97,773) 43,301] 13,947) 6,445 
June 26? ,808| 13,511] 36,660) 178,816 4,086) 98,673) 43,653) 14,004) 6,438 
July 31? 45,490) 13,462) 37,137] 179,151 3,090) 99,425] 43,901) 14,210) 6,430 
Aug. 28? 45,334) 13,573) 36,594) 179,188 3,715| 98,187) 44,184) 14,300) 6,427 
All mutual savings banks 
1939—Dec. 30........... 3,101} 2,188 818) 11,852 3 10,521; 1,309 551 
1941—Dec. 31........... 3,704; 1,774 793) 11,804 6 10,5 1,241 548 
1945—Dec. 31..........- 10,682) 1,246 609} 17,020) 14 15,371} 1,592 $42 
1947—Dec. 314 11,978] 1,718 886) 19,714 3 14] 17,745| 1,889 $33 
1950—Dec. 30........... 10,868; 2,342 797 , 385 3 19] 20,009] 2,247 $29 
1955—Dec. 31........+-. 8,460} 3,982 965} 31,274 4 $1} 28,129} 2,812 $27 
1956—June 30........... 8,297) 4,130 917| 32,421 3 26| 29,152) 2,885 $27 
EE, Aes onccrenee 8,250} 4,160 830} 32,750 (5) 30} 29,340} 2,920 527 
& ees. 7,971; 4,192 920} 33,311 3 25) 30,001} 2,947 $27 
1957—Jan. 30? 7,970) 4,270 840) is } 30| 30,080) 2,960 $27 
Feb. 27? 7,990} 4,320 840} 33,630 5) 30} 30,200} 2,980 527 
Mar. 27? 8,010} 4,400 850 ° (5) 30} 30,430; 3,000 $27 
Apr. 24? 7,950| 4,470 790| 33,950 5) 30} 30,440; 3,010 526 
ay 297 7,940| 4,530 800 , 190 5) 30} 30,610} 3,030 526 
June 26? 7,860; 4,610 870 ,340 (5) 30} 30,880) 3,010 525 
July 31? 7,860} 4,670 800} 34,430 (5) 30} 30,900} 3,030 525 
Aug. 28? 7,870| 4,730 760| 34,600 (5) 30} 30,990} 3,050 $25 
» Preliminary. available. Comparability of figures for classes of banks is affected some- 
1 All banks in the United States. All banks comarie comprise all commercial what by changes in Federal Reserve membership, insurance status, and 
banks and all mutual savings banks. All ial banks comprise all the reserve classifications of cities and individual banks, and by mergers, 
nonmember commercial banks and all member banks (including (1) one etc. 
bank in Alaska and one in the Virgin Islands that became members on 2 June 30, 1942 oy pee Be 
Apr. 15, 1954, and May 31, 1957, respectively, and (2) a noninsured non- Dec. i, 1942, aggregated $513 million at member banks and $525 
deposit trust company, but excluding three mu savings banks that million at all insured commercial banks. 
became members in 1941). Stock savings banks and non it trust 3 Includes other assets and liabilities not shown separately. 
companies are included with commercial . Number of s in- For other notes see following two pages. 
cludes a few noninsured banks for which asset and liability data are not 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES'!—Continued 


[Figures partly estimated except on call dates. 











Amounts in millions of dollars] 








Class of b 


and date 


ank 





































Central reserve city 


me 3 
New York City: 


1939—Dec. 30 


1941—Dec. 
1945—Dec. 
1947—Dec. 
1950—Dec. 
1955—Dec. 
1956—June 

Aug. 


Dec. 
1957—Jan. 
Feb. 27 
Mar. 27 
Apr. 
May 
June 
July 
Aug. 


Chicago: 
1939—Dec. 
1941—Dec. 
1945—Dec. 
1947—Dec. 
1950—Dec. 
1955—Dec. 
1956—June 

Aug. 


Dec. 
1957—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 


1956—June 
Aug. 29 


Dec. 
1957—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 


July 
Aug. 


Country member 
1939—Dec. 
1941—Dec. 
1945—Dec. 
1947—Dec. 
1950—Dec. 
1955—Dec. 
1956—June 

Aug. 


1957—Jan. 
Feb. 





ee eee enene 


ee eee ewee 


ee eee enw eee 


ee eee en eeee 



























Loans and investments Deposits 
Total 
assets— 
ae — Other Total Num- 
U.S ash | bilities om 4 
assets? and 
9,339 3,296} 4,772 | 1,272 | 6,703) 16,413 | 14,507 | 4,238 74 | 9,459 736| 1,592 36 
12,896 | 4,072) 7,265 | 1,559 | 6,637) 19,862 | 17,932 | 4,2 866 | 12,051 807) 1,648 36 
26,143 7,334) 17,574 | 1,235 6,439) 32,887 | 30,121 | 4,657 6,940 | 17,287) 1,236) 2,120 37 
20,393 7,179) 11,972 | 1,242 7,261} 27,982 | 25,216 " 267 A 1,445) 2,259 37 
20,612 | 9,729} 8,993 | 1,890 | 7,922) 28,954 | 25, 4,638 451 | 18,836) 1,722) 2,351 23 
23,583 | 14,640} 6,796 | 2,148 8,948) 33,228 | 29,378 | 5, 756 | 20,719} 2,303) 2,745 18 
23,270 | 15,373) 6,011 | 1,885 7,753) 31,801 | 27,775 | 5,327 1,166 | 18,902) 2,381] 2,805 18 
23,220 | 15,326; 5,935 | 1,959 6,938) 30,972 | 26,535 | 5,017 1,314 | 17,822 , 382) 2,825 18 
3,809 | 15,987) 6,057 | 1,765 8,629) 33,381 | 29,14 5,987 747 ,940| 2,475) 2,873 18 
23,101 | 15,665) 5,645 | 1,791 7,046) 31,151 | 26,497 | 4,927 188 | 18,905} 2,477| 2,878 18 
23,134 | 15,762); 5,506 | 1,866 7,260) 31,383 6,605 | 5,059 394 | 18,636) 2,516) 2,892 18 
23,592 | 16,366; 5,357 | 1,869 | 7,207) 31,772 | 27,056 | 5,013 755 | 18,520) 2,768) 2,886 18 
23,562 | 16,176} 5,586 | 1,800 | 7,137) 31,701 | 26,907 | 5,001 686 | 18,467) 2,753) 2,902 18 
23,279 | 15,907; 5,706 | 1,666 7,300) 31,556 | 26,914 | 4,962 1,032 | 18,084) 2,836) 2,904 18 
23,686 | 16,776} 5,270 | 1,640 | 7,384) 32,053 | 27,565 | 5,158 938 | 18,722) 2,747) 2,909 18 
23,182 | 16,006; 5.476 | 1,700 7.470) 31.685 | 26.981 | 5,233 726 | 18,320} 2,702) 3,061 18 
1 f 18,698 3 

2,105 569} 1,203 333 1,446} 3,595 3,330 888 80 1,867 495 250 14 
, 760 954; 1,430 376 1,566) 4,363 4,057 | 1,035 127 2,419 476 288 13 
5,931 1,333) 4,213 385 1,489} 7,459 | 7,046 | 1,312 1,552 3,462 719 377 12 
5,08 1,801} 2.890 397 1,739} 6,866 | 6,402 | 1,217 72 | 4,201 913} 426 14 
5 ,083) 2,911 576 | 2,034) 7,649] 7,109 ,229 174 | 4,604) 1,103) 490 13 
, 542 3,342) 2,506 695 2,132} 8,720} 8,010 , 296 222 5,165} 1,327) 628 13 
6,336 3,572} 2,088 676 1,959} 8,349 7,631 | 1,195 350 | 4,781 ,304| 639 13 
6,325 3,541} 2,159 625 1,844) 8,222) 7,433 , 209 342 | 4,595) 1,287) 641 13 
6,473 3,772} 2,113 588 2,171} 8,695 7,943 | 1,372 184 | 1,319 660 14 
,12 3,494} 2,074 552 1,905} 8,077 | 7,280 | 1,125 68 | 4,784) 1,303 660 14 
6,171 3,514) 2,073 584 | 2,029) 8,254] 7,315 | 1,140 139 | 4,727) 1,309) 658 14 
,444 3,685| 2,165 594 1,706} 8,203 7,127 | 1,212 185 | 4,432) 1,298) 651 14 
6,303 3,758; 1,933 612 1,893) 8,251 7,313 | 1,182 175 4,653; 1,303 655 14 
6,249 3,776, 1,876 597 1,941} 8,247 | 7,259 | 1,081 195 4 1,314 662 14 
6,293 3,893) 1,847 553 1,912} 8,258 | 7,407 | 1,153 305 | 4,630) 1,319) 663 14 
6,234 3,862) 1,825 547 1,947) 8,239 | 7,462 | 1,279 196 | 4,676) 1,311 671 14 
6,289 3,915} 1,823 551 1,968) 8,314 7,440 | 1,185 275 4,674) 1,306 671 14 
12,272 5,329} 5,194 | 1,749 | 6,785) 19,687 | 17,741 | 3,686 435 | 9, 4,616) 1,828 346 
, 347 7,105| 6,467 | 1,776 | 8,518) 24,430 | 22,313 | 4,460 491 | 12,557) 4,806) 1,967 351 
v 8,514) 29,552 | 2,042 | 11,286) 51,898 | 49,085 | 6,448 | 8,221 | 24,655) 9,760) 2,566 359 
¥ 13,449) 20,196 | 2,396 | 13,066) 49,659 ,467 | 5,649 405 | 28,990) 11,423) 2,844 353 
,685 | 17,906) 19,084 | 3,695 | 13,998 ,369 | 51,437 | 6,448 976 | 32,366) 11,647) 3,322 336 
52,459 | 28,622) 18,826 | 5,011 | 16,994) 70,478 | 64,733 | 7,446 1,288 | 39,835) 16,164) 4,641 292 
,071 | 30,122) 17,051 | 4,898 | 15,361 ,524 | 62,392 | 6,633 1,918 | 37,324| 16,517| 4,902 291 
52,515 ,645| 17,057 | 4,813 | 14,308) 67,999 | 61,105 | 6,332 1,780 | 36,530) 16,463) 4,951 290 
53,915 | 31,783) 17, 4,764 | 17,716) 72,854 | 66,524 | 7,878 1,201 ,647| 16,797) 5,076 289 
2,978 | 31,234) 17,056 | 4,688 | 14,802 ,034 | 62,111 | 6,224 474 | 38,393) 17,020) 5,082 290 
, 897 | 31,308) 16,898 | 4,691 | 15,161) 69,310 | 62,253 | 6,223 865 | 37,979) 17,186) 5,124 290 
52,677 | 31,548) 16,416 | 4,713 | 14,744) 68,674 | 61,808 | 6,361 1,199 | 36,922) 17,326} 5,121 285 
53,672 ,644| 17,207 | 4,821 | 15,029) 70,001 | 63,070 | 6,307 1,312 | 38,029) 17,422) 5,120 283 
,401 | 31,574) 16,830 | 4,997 | 14,807) 69,518 | 62,299 | 5,809 1,716 | 37,153) 17,621) 5,168 282 
3,649 | 32,168) 16,529 | 4,952 | 15,150) 70,083 , 886 | 6,138 1,634 | 37,276) 17,838) 5,195 282 
53,785 | 32,104) 16,798 | 4,883 | 15,079) 70,164 | 63,225 | 6,373 1,264 | 37,671) 17,917) 5,199 282 
53,831 | 32,259) 16,696 | 4,876 | 14,683) 69,808 | 62,521 | 6,248 1,453 8 w 5,242 282 

10,224 | 4,768) 3,159 | 2,297 | 4,848) 15,666 | 13,762 598 154 | 7,158) 5,852) 1,851 $ 
12,518 5,890) 4,377 | 2,250 | 6,402) 19,466 | 17,415 822 225 | 10,109) 6,258) 1,982 | 6,219 
35,002 | 5,596) 26,999 | 2,408 | 10,632) 46,059 3,418 | 1,223 | 5,465 | 24,235) 12,494) 2,525 | 6,476 
36,324 | 10,199) 22,857 | 3,268 | 10,778) 47,553 ,443 | 1,073 432 | 28,378) 14,560) 2,934 | 6,519 
40,558 | 14,988) 21,377 | 4,193 | 11,571] 52,689 ,897 | 1,133 922 | 31,977) 14,865) 3,532 | 6,501 
52,775 | 24,379) 22,570 | 5,826 | 13,342) 66,988 | 61,636 | 1,523 1,061 9,681) 19,372) 4,769 | 6,220 
$2,752 | 25,716) 21,076 | 5,959 | 12,463) 66,147 | 60,591 | 1,353 1,372 | 37,897) 19, 4,947 | 6,177 
53,163 | 25,810) 21,430 | 5,923 | 11,958) 66,017 ,250 | 1,223 1,485 | 37,418) 20,124) 4,976 | 6,170 
, 571 | 26,491) 22,037 | 6,042 | 14,390) 69,945 3 1,618 1,160 | 41,194) 20,317) 5,046 | 6,141 
, 380 | 26,349) 21,992 | 6,039 | 12,156) 67,500 | 61,597 | 1,283 678 | 39,002 ,634| 5,093 | 6,137 

54,185 | 26,498) 21,620 | 6,067 | 12,184) 67,345 | 61,450 | 1,252 846 | 38,496) 20,856) 5,139 | 6,1 
54,156 .719| 21,267 | 6,170 | 12,166) 67,300 | 61,279 | 1,273 1,044 | 37,797) 21,165) 5,167 | 6,137 
,025 , 980} 21,810 | 6,235 | 12,301) 68,324 | 62,387 | 1,313 1,409 | 38,362) 21,303) 5,186 | 6,135 
55,378 | 27,333| 21,747 | 6,298 | 12,026) 68,399 | 62,183 | 1,215 1,571 | 37,867| 21,530) 5,213 | 6,131 
A ,692|) 21,162 | 6,366 | 12,214) 68,422 | 62,258 | 1,255 1,209 | 38,045) 21,749] 5,237 | 6,124 
55.372 | 27,649) 21,391 | 6,332 | 12,641) 69,063 | 62,984 | 1,351 904 | 38,758) 21,971) 5,279 | 6,116 
55,638 | 27,738) 21,517 | 6,383 | 12,242) 68,922 | 62,736 | 1,303 1,250 | 37,995) 22,188) 5,328 | 6,113 

























































nounced in Novem 


4 Beginning with Dec. 31, 1947, the all-bank series was revised as an- 


ber 1947 by 





the Federal bank supervisory agencies. 


At that time a net of 115 noninsured nonmember commercial banks 


with total loans and investments of about $110 million was added, and 





8 banks with total loans and investments of $34 million were transferred 
from noninsured mutual savings to nonmember commercial banks. 

5 Less than $5 million. 

For other notes see preceding and opposite pages. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !—Continued 
[Amounts in millions of dollars] 











Loans and investments 





Class of bank 
and date 


Total 


Loans 






























All insured commercial banks: 
1941—Dec. 31........4-- 


ee 


National member banks: 
1941—Dec. 31 
1945—Dec. 31........... 
1947—Dec. 31........... 
1954—Dec. 31........... 
1955—Dec. 31..........- 
1956—June 30........... 

i 2d ssselae 





ee ee eee wee 






eee eee wee 


1955—Dec. 31........... 
1956—June 30........... 
Dec. 31 


eee eenenee 


seer ee eenee 










eee eee ne eee 
ee eee we ewee 

eee ewene 
eee eee weee 
eee w eee 
ee eee ewe eee 


eee eee nnee 
eee teen ewes 
eee eee weee 
er ee 
eee eee w eee 
ee eee ee ewee 


Noninsured mutual savings 


1941—Dec. 31........... 

1945—Dec. 31........... 

1947—Dec. 314.......... 

1954—Dec. 31........... 

1955—Dec. 31........... 

1956—June 30........... 
Dec. 31 






























21,259) 21,046 | 6,984) 25,788) 76,820) 69,411} 10,654 
25,765) 88,912 | 7,131) 34,292) 157,544) 147,775] 13,883 
37,583) 67,941 8,750) 36,926) 152,733) 141,851] 12,670 
70,127) 68,012 | 15,976) 43,161) 200,127) 182,886] 16,376 
2,081) 60,765 | 16,318) 46,480) 208, 90,512] 16,273 
86,374) 55,835 | 16,136) 42,126) 203,676) 184,680] 14,862 
89,831) 57,837 | 15,933) 48,352) 215,514) 195,953] 17,282 
11,725) 12,039 | 3,806) 14,977) 43,433) 39,458] 6,786 
13,925) 51,250 | 4,137) 20,114) 90,220 ,93 ,229 
1,428) 38,674 | 5,178) 22,024) 88,182) 82,023] 8,410 
39,712) 39,392 | 9,405) 25,662) 115,835) 105,851] 10,714 
43,428 ,579 | 9,144) 25,697) 113,412) 103,903] 9,31 
5,860) 30,555 | 9,040) 23,545) 110,703) 100, 8, 
48,109) 31,568 | 8,800) 27,006) 117,345) 107,161] 9,844 
6,295) 7,500 | 2,155) 8,145); 24,688) 22,259] 3,739 
8,850) 27,089 | 1,933) 9,731 ,084 ,730} 4,411 
200} 19,240 , 125) 10,822) 43,879) 40,505} 3,993 
20,538) 18,417 | 4,138) 12,414) 56,407) 51,401] 5,269 
7,554) 17,118 | 4,536) 15,719 ,002} 59,8 6,549 
28,923) 15,671 | 4,379) 13,992) 64,117) 57,563] 6,104 
29,924 " 4,359) 15,900) 67,530 ,744 7,012 








823 


va 
es 


S 
Aaw 








BE 
pavanae 


-—oo 
=82 

























763} 2,283) 1,872 329 
514) 2,768) 2,452 181 
$76} 2,643) 2,251 363 
397; 2, 1,871 433 
357; 2,126; 1,742 370 
318} 2, 1, 377 
369; 1, 1, 





431; 10,992 
962 ,024 
659} 23,334 
485 , 161 
424) 31,347 

920 








,295 
180 ,816 
178 , 150 
182 ,028 





1,291 
1,905 

18 | 1,392 
18 | 1,085 
12} 1,039 
11 932 
16 














1,762 | 41,298) 15,699) 6,844) 13,426 
23,740 | 80,276) 29,876 8,671) 13,297 
1,325 | 92,975) 34,882) 9,734) 13,398 
, 154 |115,482| 46,874) 14,252) 13,303 
3,697 |122,149) 48,393) 14,980) 13,216 
5,221 |114,892) 49,705! 15,600) 13, 
3,717 |124,346| 50,608] 15,988) 13,195 


1,088 | 23,262) 8,322) 3,640) 5,117 
14,013 | 45,473) 16,224) 4,644) 5,017 

795 | 53,541) 19,278) 5,409) 5,005 
2,508 | 66,426) 26,202} 8,085) 4,789 
2,063 | 65, 26,683) 7,915) 4,692 
2,929 | 62,123) 27,370) 8,232) 4,667 
2,074 | 67,434) 27,810} 8,450) 4,65i 


621 | 13,874) 4,025) 2,246) 1,502 
8,166 | 24,168) 7,986) 2,945) 1,867 

381 ,068} 9,062} 3,055) 1,918 
1,207 | 33,177) 11,748) 4,125) 1,871 
1,264 | 39,559) 12,482) 4,868) 1,851 
1,877 | 36,781) 12,801) 5,061) 1,832 
1,218 | 39,416) 13,098) 5,205) 1,811 








3,360 959 
5,680} 1,083) 6,416 
6,558) 1,271) 6,478 
8,947) 2,044) 6,647 
9,252) 2,199) 6,677 
9,558) 2,309) 6,713 
9,724) 2,336) 6,737 
253 329 852 
65 279 714 
478 325 783 
335 324 536 
3 320 499 
326 326 470 
444 







































For other notes see preceding two pages. 





for July 1947, pp. 870-871. 


Nore.—For revisions in series prior to June 





30, 1947, see BULLETIN 
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LOANS AND INVESTMENTS OF 


COMMERCIAL BANKS, BY CLASSES! 


[In millions of dollars) 

































































































































Loans2 Investments 
Com > U. S. Government obligations Obli- 
Total cial, or carrying Chu in 
Class of bank loans ~ securities Soon Direct f 
and and clud- | Agri Real | “to States |Oth 
call date invest- Total? . cul- es- in Other Total | d ae 
ments ims | tur- | To tate | Gi. | loans| *° Certifi- Guar-| “tite | sities 
open | “al |brok- loans Total cates an- | Post | ‘ities 
mar- ers | 1° vid- of in- teed | ical 
ket and | °tb- uals Bills | Gebt. | Notes | Bonds sub- 
pa- deal-| °3 % divi- 
per ors | sions 
eran 
All commercial 
banks :3 
1947—Dec. 31....}116, 284/38 ,057)18, 167/1 830/1.220| 9,393) 5,723)1,063/78, 226]69.221/2,193| 7.789) 6,034/53, 191! 14| 5,276|3,729 
1955—Dec. 31....]160, 881/82, 601)33 ,245/4,475|3,263/1,774/20, 809/17, 185|3, 117|78, 28061 ,592}4,219| 2,318/14,034/41 010; 11/12, 698/3 ,990 
1956—June 30... .1160, 008/86, 887/36, 111/4,254/2,695'1 , 738/21 , 787/18, 365|3, 286/73, 122/56, 620]2,817| 1,247/12,727/39,815) 14/12, 929/3, 573 
Dec. 31....]165, 123}/90, 302138 ,720)4, 161|2, 589) 1, 691/22, 509) 18, 850/3 , 343/74, 821]58,55215,924) 1,997/11,823) 38,796) 13\12,901|3, 368 
All insured com- 
mercial 3 
1941—Dec. 31.... 1,450} 614) 662) 4,773 4,54 28 ,031}21, 988)......| 3,159|12,797| 4,102) 3,651|3,333 
1945—Dec. 31... 1,314/3, 1164/3, 606) 4,677 2,361 1, 181/96, 043188 ,91212,455/19 ,071/16,045/51 , 321 22) 3,873|3,258 
1947—Dec. 31.... 1,610) 823)1,190) 9,266) 5,654/1,028/76, 691/67 ,.941/2,124| 7,552! 5,918)52,334 14| 5,129/3,621 
1955—Dec. 31.... 4, 396|3 , 229) 1, 742/20, 692/17, 104/3 ,091/77 , 083/60, 76514, 105| 2,292/13,856)40, 10/12,465/3,85 
1956—June ond , 190}2 , 669) 1, 704/21 , 671/18, 284/3, 259/71 971155 ,835]2,751| 1,228 12, 552|39, 290 13/12, 694}3, 
Dec. 31.... 4,101/2, 565) 1,669) 22, 394/18, 765|3, 325|73, 770]57, 837|5, 763) 1,981)11,722)38, 358 13|12,675 3,258 
1957—June 6.... 4,027|2,251/)1,613/22, 427/19, 421/3, 599/72, 454155 ,97314,658) 3,610) 9,967/37,730 8/13 ,095/3, 386 
Member banks, 
1941—Dec. 31... 972) 5 598; 3,494 3,692 25, 19,539] 971)...... 3,007|11,729 3,832) 3,090/2,871 
1945—Dec. 31... 855|3,133)3,378) 3,455) 1,900|1,104 78 , 338]2, 275|16,985)14,271|44, 792 16| 3,254/2,815 
1947—Dec. 31.. 962}1,046) 811)1,065| 7,130) 4,662; 952/65,218)57. 1,987| 5,816) 4,815.45, 286 10] 4,199/3.105 
1955—Dec. 31.... 2,726) 3, 150) 1,560) 16, 391/14, 313|2,943/64, ¥ . ,738)11,5 134,192 9|10, 4443, 236 
1956—June 30.... 2, 552|2, 586) 1, 522/17, 172/15, 330) 3 ,087|59, 645146, 2,01 0, 332)33,029 12/10, 557|2, 862 
Des. 31... 2,478|2,447|1,473\17,811|15,765\3, 147/60, 734/47 ,575)4, 383) 1,469) 9,493/32,218 12/10,494/2, 665 
1957—June 6.... 2, 453/2, 132)1,416)17, 768 16, 229) 3 , 399/59 , 360]45 , 82913 ,439| 2,798 7,952|31 ,632 8/10, 768/2,763 
| 
New York City:4 | 
1941—Dec. 31.... 8| 412) 169 123 554 8,823] 7,265] 311|...... 1,623) 3,652) 1,679 729| 830 
1945—Dec. 31.... oeeee|2,453/1,172 80} 287; 298/18, 17,574] 477) 3,433 3,325) 0,337 1 606} 629 
1947—Dec. 31....] 20,393] 7,179] 5,361/..... $45; 267 111 564; 330)13,214]11,972]1,002; 640) 558| 9,771)...... 638| 604 
1955—Dec. 31.... 17|/2,144) 511 577| 1,506)1,006| 8,943] 6, 552 100} 1,141) 5,002 2} 1,609) $39 
1956—June 30.... 1|1,691| 494) 609) 1,590/1,044) 7, 6,011} 325 70) 1,082) 4,529) 4, 1,514) 371 
WR Bloced 1|1,409| 402 617| 1,558/1,049| 7,822] 6,057] 724 194, 976) 4,160) 3| 1,406) 358 
1957—June 6.... 1}1,152|) 389 567| 1,516)1,245; 7,398] 5,738] 685 219 781) 4,052)...... 1,311} 349 
Chicago:* | | | 
1941—Dec. 31.... 6| 48 52 22 95 2. 1, re 153 903| 119 182) 193 
1945—Dec. 31.... 2} 211; 233 36 51; 40) 4, 4, 133) 1,467 749) 1,864)...... 181 
1947—Dec. 31.... 3 73 87 149; 26) 3, , 132} 23 248) 2.274)...... 213) 185 
1955—Dec. 31.... 15] 275 99 128 316| 184) 3, 2, 111 68 604 1,723|...... 476; 219 
1956—June 30.... 13} 170; 96 133 384, 187) 2,764] 2, 3} 476) 1,564)...... 489) 188 
Dec. 31.... 17} 203 97 1 439| 178) 2,7 2, 112 42 316) 1,643)...... 440) 148 
1957—June 6.... 8} 172 96 135 430) 184) 2,4 1, 75 74 aan, 1,035)... 460) 133 
| 
Reserve city banks: | 
1941—Dec. 31....] 15,347] 7,105] 3,456; 300) 114) 194) 1,527 1,512 8, 6,467} 295)...... 751 4,248 1,173 956) 820 
1945—Dec. 31....] 40,1 8,514] 3,661| 205) 427|1,503| 1,459) 855) 404/31, 29 ,552}1 ,034| 6,982) 5,653)15,878 5; 1,126) 916 
1947—Dec. 31... 13,449] 7,088; 225) 170) 4 3,147) 1,969) 366/22, 20,1 373) 2,358) 1,901)15, 560) 3} 1,342)1,053 
1955—Dec. 31....] 52,459/28,622]13,212| 566) 542 6,962) 5,916/1, 180/23, 837]18,826] 813 657) 4, 708/12, 643) $| 3,778|1,233 
1956—June 30....] 52,071 30, 122|13,978 $20} 502} 676) 7,357| 6,306)1,265/21 ,949]17,051 4; 279| 4,086)12, 4) 3,823)1,076 
Dec. 31....1 53,915]31,783]15,170| 489) S01) 712) 7,654) 6,512)1,289)22,132]17, 1,185 441) 3,742/11,995 4 3, 
1957—June 6....§ 53,137]31,435]14,919| 495) 496) 672) 7,481) 6,630/1, 300/21 ,702]16,797 1,179) 3,038 11,819) 3} 3,888/1,017 
Country banks: 
1941—Dec. 31....] 12,518] 5,890] 1,676} 659) 20) 183) 1,823 1,530 6,628] 4,377] 110)..... 481; 2,926, 861) 1,222/1,028 
1945—Dec. 31....§ 35,002] 5,596] 1,484) 648) 42) 471| 1,881 707| 363)|29, 26, 630) 5,102) 4,544/16,713) 9| 1,342)1,067 
1947—Dec. 31....} 36,324]10, 199] 3,096) 818) 23) 227) 3,827) 1,979| 229/26,125122.857] 480) 2,583) 2,108|17.681) 6| 2,006)1.262 
1955—Dec. 31....] 52,775)24, 379) 6,290|2,127| 189) 255) 8,723) 6,575; 573\28,397/22,570]1,774| 913) 5,056)14,825, 3) 4,581/1,246 
1956—June 30....] 52,752/25,716) 6,892/2,019| 223) 257) 9,073| 7,050) 5$90\27,035/21 ,076]1,267| 489) 4,688/14,628 4, 4,731|1,228 
Dec. 31....] 54,571/26,491] 7,080|1,972) 334) 261) 9,407) 7,256) 631/28, 22,037|2,362| 792) 4,458)14,420 4) 4,827)1,215 
1957—June 6....§ 55,112]27,330] 7,378/1,949) 312) 259] 9,586! 7,653) 669/27,782121,409]1,920) 1,326 3,910) 14, 248 4, 5,109,1,265 
All nonmember | | | 
banks :3 
1947—Dec. 31....] 18,454] 5,432] 1,205) 614 20; 156) 2,266) 1.061) 111)13,021}11,.318] 206) 1,973) 1.219) 7,916 4 1,078) 625 
1955—Dec 31... 11,628] 2,226/1,750| 113) 214) 4,428) 2,872) 174/13,918]10, 970| 580) 2,527) 6,829 2| 2.255| 755 
1956—June 30....] 25,605]12, 114) 2,385|1,702| 110) 216) 4,625) 3,036) 200/13.492110, 805; 407) 2,396) 6,797 1) 2,374) 712 
1....} 26,381}12, 279 2.4008 685 143) 218) 4,708) 3,085) G14, eG 10,989}1, 541 528 2,530) 6, 588| 1) 2,409} 704 








1 All commercial banks in the United States. These figures exclude 
data for banks in U. S. possessions except for one bank in Alaska and 
one in the Virgin Islands that became members on Apr. 15, 1954, and 
May 31, 1957, respectively. During 1941 three mutual savings banks 
became members of the Federal Reserve System: these banks are in- 
cluded in member banks but are ot included in all insured commercial 
banks or all commercial banks. Comparability of figures for classes of 









banks is affected somewhat by changes in Federal Reserve membership, 
insurance status, and the reserve classifications of cities and individual 
banks, and by mergers, etc. 

2 Beginning June 30, 1948, figures for various loan items are shown 
gross (i e., before deduction of valuation reserves); they do not add to the 
total and are not entirely comparable with prior figures. Total loans 
continue to be shown net. 


For other notes see opposite page. 
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Demand deposits Time deposits 
=. Bal- | De- 
Class of bank with | Cash = wy —- Seaton yo 4 U. S. | States .. 4 Bor- | Coat 
and Federal] in i sits ona Ve a Govt. | and en ow: | ta 
call date Re- | vault . U.S. aa parmner- | Inter-| and | polit- |PAaFtMet| ings | _ac- 
, mestic ad- Govt political) offi- ships, bank |P a} ical ships, | counts 
ores banks 5 | justed® ovt. |"subdi- | cers’ | andcor-| °@" rstal) ical land cor- 
Banks Do- 5 For- visions | checks,| pora- Sav- | subdi- pora- 
mestic?|} eign etc. tions ings | visions tions | 
All commercial 
banks :2 
1947—Dec. 31....] 17.796) 2,216) 10,216] 87,123) 11,362] 1,430) 1,343) 6,799) 2,581) 84,987 240 111 34,383)  65)10,059 
1955—Dec. 31....] 18,721) 2,682) 12,050|109,905| 13,512) 1,546) 3,709) 10,273) 3,904) 109,011) 1,585 356| 2,340) 46,019) 159/15, 
1956—June 30....] 18,232) 2,273) 10,802/104,761 ° 1,557) 5,232) 10,768} 3,244) 101,812) 1,613 332| 2,493) 47,205, 35415,927 
Dec. 31.. 18,706) 3,261) 12,813/111,405| 14,338) 1,794) 3,733) 10,449) 3,785) 111,048) 1,460 330) 2,384) 48,193) 75)16,302 
All insured commer- 
cial banks: 
1941—Dec. 31....] 12,396) 1,358) 8,570) 37,845| 9,823 673) 1,762| 3,677) 1,077 544 158 59 492) 15,146 10) 6,844 
1945—Dec. 31....] 15,810) 1,829) 11,075| 74,722) 12,566] 1,248|23,740) 5,098) 2,585) 72,593 70 103 496 »277| 215) 8,671 
1947—Dec. 31....] 17,796) 2,145 ,736| 85,751) 11,236) 1,3 1,325} 6,692) 2,559) 83,72 54 111 8 33,946, 61| 9,734 
1955—Dec. 31....] 18,721) 2,656) 11,744|108,887| 13,390) 1,516) 3,697) 10,138) 3,879) 108,131) 1,367 356] 2,282| 45,756) 145|14,980 
1956—June 30....] 18,232} 2,251) 10,528|103,844) 11,963) 1,516) 5,221) 10,641) 3,217) 101,034) 1,383 332| 2,432) 46,941) 337/15, 
Dec. 31....] 18,706) 3,237] 12,490]110,487| 14,226) 1,755) 3,717) 10,350} 3,744) 110,252) 1,301 330} 2.329) 47,949) 56|/15,9R8 
1957—June 6....] 18,500) 2,717} 9,515|104,904} 11,127] 1,581) 3,310) 10,500} 2,829) 100,483) 1,388 331) 2,652| 50,660/1 ,430)16,525 
Member banks, 
total: 
1941—Dec. 31....] 12,396) 1,087| 6,246) 33,754) 9,714 671| 1,709) 3,066} 1,009) 33,061 140 50; 418) 11,878 4) 5,886 
1945—Dec. 31....] 15,811) 1,438) 7,117 ,l 12,333) 1,243|22,179| 4,240) 2,450 , 950 64 99 399| 23,712) 208) 7,589 
1947—Dec. 31....] 17,797) 1,672) 6,270) 73,528) 10,978) 1,375; 1,176) 5,504) 2,401) 72,704 50 105 693) 27,542) 54) 8, 
1955—Dec. 31....] 18,722} 2,019} 7,612) 92,435) 13,002) 1,511) 3,327) 8,075) 3,638) 93,687) 1,353 327| 1,865) 36,972) 137/12,783 
1956—June 30....} 18,234) 1, 6,787) 88,139) 11,627) 1,510) 4,806) 8,496) 3,004) 87,404) 1,370 302| 1,954) 37,916, 302/13,293 
Dec. 31....] 18,707) 2,487} 8,124 3 13,818) 1,749) 3,292) 8,211; 3,475) 95,163) 1,289 301} 1,839) 38,769 4813,655 
1957—June 6....] 18,501 ,065} 5,931] 88,912) 10,799) 1,568] 2,932} 8,371} 2,616) 86,624) 1,369 302) 2,128 40 , 883)1 , 374/14,058 
New York City:+4 
1941—Dec. 31....] 5,105 93 141} 10,761} 3,595 607 866 319 450} 11,282 , 29 Wilcess 1,648 
1945—Dec, 31....] 4,015} 111 78] 15,065) 3,535) 1,105) 6,940) 237) 1,338) 15,712 17 10} 20) 1,206) 195) 2,120 
1947—Dec. 31....] 4,639 151 70} 16,653) 3,236) 1,217 267 290} 1,105) 17,646 12 12 14) 1,418) 30) 2,259 
1955—Dec. 31....] 4,431 127 111} 16,493) 3,364) 1,15) 756 302} 1,498) 18,919) 1,085 59 72; 2,171 1) 2,745 
1956—June 30....] 4,331 94 89} 15,695) 3,080) 1,190) 1,166 396; 1,110) 17,396) 1,058 35 60} 2,285; 38) 2,805 
Dec. 31....] 4,375 161 99) 15,974) 3,622) 1,400 747 286, 1,172) 18,482 965 36 44) 2,395 2) 2.873 
1957—June 6....] 4,080 143 45| 15,450) 2,775) 1,249 688 261 914) 16,6 1,009 36 67) 2,662) 326 2,907 
Chicago :4 
1941—Dec. 31.. 1,021 43 298} 2,215; 1,027 8 127 233 34 Pts We cWhe bi Bde cb be 476), 288 
1945—Dec. 31.. 942 36 200} 3,153) 1,292 20) 1,552 237 66 f WR Ge hte Sater , Seer 377 
1947—Dec. 31.. 1,070 30 175} 3,737) 1,196 21 72 285 63 ft ar 2 9 902)..... 426 
1955—Dec. 31.. 1,135 32 141} 4,349) 1,246 40 222 299 85 , 781 11 6 8} 1,313 3) 628 
1956—June 30....) 1,115 27 124; 4,092) 1,149 36 350 399 98 4,283 10 6 9} 1,288 1 639 
Dec. 31....] 1,158 37 174} 4,272) 1,318 46 184 294 85 4,690 7 5 12 302 4 660 
1957—June 6....f 1,089 28 95} 4,087) 1,133 35 97 459 80 4,152 16 4 10 coum 101 665 
Reserve city banks. | 
1941—Dec. 31....f 4,060) 425) 2,590] 11,117) 4,302 54 491; 1,144 286; 11,127 104 20 243) 4,542)..... 1,967 
1945—Dec. 31....§ 6,326 494) 2,174) 22,372) 6,307 110) 8,221; 1,763 611 ,281 30 38 160} 9,563 2 2,566 
1947—Dec. 31.... ,095 562 ,125| 25,714) 5,497 131 405| 2,282 705| 26,003 22 45 332) 11,045 1 2,844 
1955—Dec. 31....] 7,727 638) 2,515) 33,757; 6,903 303| 1,288; 3,048) 1,035) 35,752 239 106 941| 15,117) 82 4,641 
1956—June 30....] 7,471 542) 2,201 ,203| 6,078 269| 1,918) 3,120 862 3,341 286 112) 1,013] 15,392) 179 4,902 
Dec. 31....} 7,649 787 ,656 i 7,298 286) 1,201) 3,092} 1,036) 36,519) +294 114 935) 15,748) 21 5,076 
1957—June 6....§ 7,701 653} 1,825) 32,549} 5,648 266} 1,051} 2,911 787| 33,177 314 120} 1,089] 16,432) 681) 5,182 
Country banks: 
1941—Dec. 31....] 2,210 526; 3,216 , 661 790 2 225| 1,370 239 8,500 30 31 146} 6,082 4 1,982 
1945—Dec. 31....] 4,527 796| 4,665) 23,595) 1,199 8| 5,465} 2,004 435| 21,797 17 52 219 ° 11) 2,525 
1947—Dec. 31....] 4,993 929) 3,900 ,424| 1,049 7 432| 2,647 528} 25,203 17 45 337| 14.177, 23) 2,934 
1955—Dec. 31....] 5,429) 1,222) 4,844) 37,836) 1,488 17] 1,061] 4,425) 1,020 ,235 18 157 18,371 $2| 4,769 
1956—June 30....] 5,316) 1,024) 4,373 1 1,321 15} 1,372) 4,581 934) 32,383 17 148 871| 18,950, 84 4,947 
Dec. 31.... 5,526) 1,502) 5,194] 39,028) 1,580 16] 1,160) 4,538) 1,183) 35,473 22 146 847) 19,324 21) 5,046 
1957—June 6....] 5,631] 1,241] 3,966) 36,827) 1,243 18] 1,097] 4,740 835) 32,635 30 142 962} 20,491) 267) 5,304 
| | 
All nonmember | } 
banks :3 
1947—Dec. 31....]. 0000. 544) 3,947) 13,595 385 55 167; 1,295 180} 12,284 190 6 172} 6,858 12 1,596 
1955—Dec. 31... .9..cceee 663} 4,439) 17,470 510 36 382; 2,198 265; 15,324 231 29| 475) 9,071 2,519 
1956—June 30....]....... 588) 4,015) 16,621 442 47 426| 2,272 240; 14,408 243 30 539) 9,314 52) 2,636 
SS ee ae 774, 4,690) 18,085 521 45 440) 12,238 310) 15,885 171 29 546 roan 27| 2,649 








3 Breakdowns of loan, investment, and deposit classifications are not 
available prior to 1947; summary figures for earlier dates appear in the 


preceding table. 


4 Central reserve city banks. ‘ 
5 Beginning June 30, 1942, excludes reciprocal bank balances, which on 


Dec. 31, 1942, aggregated $513 million at all member banks and $525 
million at all insured commercial banks. 


6 Demand deposits other than interbank and U. S. Govt., less cash items 
reported as in process of collection. 


For other notes see opposite page. 
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[Monthly data are averages of Wednesday figures. 


LOANS AND INVESTMENTS OF BANKS IN LEADING CITIES 


In millions of dollars] 
































































Loans! { U. S. Government obligations 
For purchasing 
or carrying securities 
Loans 
Total 
loans |. and Com- | Cer- Other | Loans 
. invest- To brokers | - tifi- 
Month or date i ~ ments | Loans ial Agri- | and dealers | To others | Real Other cates pe b -* 
a oS ad- | chy | cul aie TB estate | jan, | Total | Bills | of in- | Notes | Bonds?) "8 | 98nks 
ents | justed! | justed! ata! tural - 2 | | . | loans debt- 
+ J.$ 1U.S ed- 
trial Govt. Other Govt. Other ness 
} at se- | ob se- 
lige- uri- | liga- | curi- 
tions| "Ss | tions) tes 
! 
Total— 
Leading Cities 
1956 | 
a 87, 151] 85,768] 51,520/29, 111 471 1,928 1,219 8, 782)10,879\26,381] 601) 1,064) 5,662) 19,054) 7,867) 1,383 
1957 
BER ccrivavien 87,570] 86,316} 53,797]31,558 426 1,689 1,132 8 682/11, 368/24,921]1,501| 1,628) 3,647 18, 145] 7,598) 1,254 
ee 87,892] 86,618] 54,227]31,897 436 1,726 1,123 8,709) 11, 392/24, 708]1 ,426) 1,563) 3,638 18,081) 7,683} 1,274 
i. ee 87,048] 85,955] 53,541}31,322 420 1,644 1,140 8,665) 11,408/24,821]1,286| 1,714) 3,654 18, 167] 7,593) 1,093 
SS ae 87,276} 85,868] 53,650)31 , 537 428 1,548 1,136 8, 685)11,375|/24,646]1,177| 1,655) 3,658) 18,156) 7,572) 1,408 
Ams. 219. ..cc0 88,241] 86,973} 54,064]31,790 427| 1,755 1,132 8, 682/11, 337/25, 303}1,918) 1,582) 3,655) 18,148) 7,606) 1,268 
3 Spee 87,718] 86,470} 53,935]31,583 429} 1,810 1,120 8 696/11, 355|)24,91411 623) 1,562) 3,622) 18,107) 7,621| 1,248 
SS 87,836] 86,281] 53, 864131 ,616 430 1,692 1,133 8 ,683)11,366\24,787]1 ,473| 1,583) 3,622) 18,109) 7,630] 1,555 
,. Bocces cue , 760] 86,581] 54,115)31,843 436 1,675 1,116 ® 8,708) 11, 394/24, 762]1,469) 1,586) 3,625) 18,082) 7,704) 1,179 
ck eee 88,230] 87,052] 54,597]32, 163 440} 1,791 1,129 8,718)11,413|24,747]1,458| 1,578| 3,637) 18,074) 7,708) 1,178 
SE: Be coewous 87,745] 86,558] 54,332)31,967 441 1,748 1,114 8,725) 11, 394/24, 537]1, 306) 1,506) 3,668) 18,057) 7,689] 1,187 
New York City 
1956 
a 23,456] 22,631] 14,971]10,714 1 74|1,177 20; 426 619) 2,188) 5,695} 154 350 972| 4,219] 1,965 825 
1987 | 
eh. cndenestl 23,064] 22,446} 15,539]11,789 1} 115} 874 9| 373 555| 2,144) 5,179] 341 199 735; 3,904) 1,728 618 
OS 23,336} 22,653} 15,669]11,932 ij 116) 867 9| 364 558) 2,142) 5,195} 380 178 768 ars 1,789 683 
ham... Qicciccal 22,853] 22,291] 15,395]11,637 1 86; 904 9| 378 551) 2,150) 5,173} 310 229 726; 3,908) 1,723 562 
Pe 22,938] 22,258] 15,472]11,781 1 63) 853 9| 375 $58} 2,153) 5,083} 235 198 740| 3,910) 1,703 680 
Aug. 213....... 23,311] 22,699} 15,688]11,944 1} 153) 837 9| 373 §57| 2,135) 5,282] 454 187 742| 3,899) 1,729 612 
Ss 23,156] 22,536} 15,601}11,794 1} 157) 903 9| 367 552) 2,139 aie 364 183 731| 3,900) 1,757 620 
Sept. 4 23,472] 22,512] 15,548]11,828 1} 120) 845 9| 373 548} 2,145) 5,194] 368 195 735| 3,896) 1,770 960 
Sept. 11 23,275] 22,681] 15,667]11,933 1} 135} 840 9} 362 559) 2,149) 5,204] 395 188 755| 3,866) 1,810 594 
Sept. 18 23,432] 22,829] 15,788]12,038 1} 140] 858 9| 361 562| 2,139) 5,247] 422 183 786, 3,856) 1,794 603 
Sept. 25 23, 166] 22,591] 15,676]11,930 1 70} 925 9| 361 563) 2,137) 5,133] 335 146 795; 3,857) 1,782 575 
Outside 
New York City 
1956 
a 63,695] 63,137] 36,549]18, 397 470 677 773 8,163) 8,691/20,686] 447 714) 4,690) 14,835) 5,902 558 
1957 
ee 64,506] 63,870] 38,258]19, 769 425 700 750 8,127) 9,224/19,742]1,160) 1,429) 2,912) 14,241) 5,870 636 
Ss cadcuceal 64,556] 63,965] 38,558]19,965 435 743 750 8,151} 9,250)19,513]1,046) 1,385) 2,870) 14,212) 5,894 591 
2 aa 64,195] 63,664) 38, 146]19, 685 419 654 753 8,114) 9,258|/19,648] 976) 1,485) 2,928) 14,259) 5,870 531 
Ss oe 64, 338} 63,610] 38, 178]19, 756 427 632 752 8,127) 9,222)19,563] 942) 1,457) 2,918] 14,246) 5,869 728 
AMD, BB ccxcnee < 64,274] 38, 375]19, 846 426 765 750 8,125) 9,202/20,021]1,464) 1,395) 2,913) 14,249) 5,877 656 
Po eeceee 64,562] 63,934) 38,334]19,789 428 750 744 8,144) 9,216)19,736}1,259) 1,379) 2,891) 14,207) 5,864 628 
Sept. 4 64,364] 63,769] 38,316]19,788 429 727 751 8,135) 9,221)19,59311,105| 1,388) 2,887) 14,213) 5,860 595 
Sept. 11 64,485] 63,900] 38,448]19,910 435 700 745 8,149) 9,245)19, 55811074) 1,398) 2,870) 14,216) 5,894 585 
SS 64,798] 64,223] 38,809/20, 125 439 793 759 8,156} 9,274/19, 500]1,036| 1,395] 2,851! 14,218) 5,914 575 
ee 64,579] 63,967] 38, 656]20 ,037 440 753 744 8,162) 9,257|19,404) 971) 1,360) 2,873) 14,200) 5,907 612 









































1 Exclusive of loans to banks and after deduction of valuation reserves; 
individual loan items are shown gross. 
2 Includes guaranteed obligations. 

3 Beginning Aug. 21, 1957, banks were requested to report holdings of 
securities acquired under resale agreements as loans, rather than as 


securities owned as heretofore. 


Published figures for prior dates have 


not been revised, but the effect of the new reporting on prior dates would 
be to decrease holdings of securities and to increase loans to banks and 
loans to brokers and dealers. 


See also NOTE on opposite page. 
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WEEKLY REPORTING MEMBER BANKS 





RESERVES AND LIABILITIES OF BANKS IN LEADING CITIES 


[Monthly data are averages of Wednesday figures. In millions of dollars} 



































































































Demand deposits, Time deposits, Interbank . 
except interbank except interbank deposits Borrowings 
Re- Bal- a = eg Demand 
ances | man vid- . vid- Cap- 
— serves | Cash | “Vin | de. aol, States | Certi- uals, States| yy s |——7,—— ; tt 
s Month or date with in d ion | pant and fied - and Govt 
to F. R. | vault O- | Posits | part- | nolit-| and U.S Date | acts. | SOV From ac- 
sanks Banks mestic) ad- | ner- | ‘inal | offi- -S. | ner- | "ia; | and Time | F. R, | From | counts 
banks |justed!| ships, ou | coe” Govt. | ships, po a Postal} Do- Rec Banks others 
and | divi- |checks, and | givi- | S@V- | ™€S- | eign 
cor- | sions | etc. oo igen | ws 
pora- pora- 
tions tions 
once Total— 
Leading Cities 
1956 
DR .. ctisecwes 0 onsen 13,370) 1,002) 2,534'55,495/58,468) 3,799) 1,901] 2,898)19,709 983 183}10,951} 1,590) 1,311 471) 1,100) 8,892 
, 383 1957 
| EE 13,031 991) 2,355|54,808/57,399|) 3,916) 1,909) 2,126/21,279) 1,131 186|10,436| 1,733) 1,209 557 816) 9,419 
254 Ree 13,106} 1,013) 2,438/54,991/58,153|) 3,851] 1,867] 1,860.21,391| 1,132 186}10,713) 1,664) 1,225 657 864) 9,444 
,274 ME: Facek ce oacas 13,047 930} 2,320)55,096/56,832) 4,108) 1,626) 1,313)/21,275| 1,119 186|10,568] 1,729) 1,236 645 611} 9,420 
pe Se ee ae 12,818] 1,017) 2,478/54,683/58,233| 3,839) 1,664) 1,423|21,265| 1,136 187/10,902} 1,754) 1,2 395 988) 9,407 
,093 BE Mea ncticana ward 13,017 973) 2,356/54,482/57,159| 3,838) 1,844) 3,124/21,285] 1,133 185)10,301| 1,786) 1,189 $82 808) 9,409 
oo Me Ge 65 b> cel 13,242) 1,043) 2,265|54,973/57,374| 3,878) 2,503) 2,647|/21,292| 1,135 185| 9,972) 1,661] 1,203 605 857| 9,440 
,248 a ee a 12,792 965| 2,444/54,413/57,290) 3,932) 1,884) 2,203/21,319) 1,130 185|10,645| 1,698] 1,212 366) 1,129) 9,448 
Se See ee 13,072) 1,056) 2,401|55,671|59,048| 3,802) 1,818) 1,020)21,398) 1,130 186)10,880] 1,685] 1,213 640 720| 9,447 . 
555 eee 13,431} 1,006) 2,523/55,094/58,789| 3,784) 2,031} 2,043/21,397| 1,136 187/10,973} 1,658) 1,226 951 750) 9,428 
pig ers as: 13,128) 1,025) 2,388|54,788/57,485| 3,887) 1,735) 2,173)21,451| 1,133 186|}10,352) 1,615] 1,251 672 856) 9,452 
187 New York City 
1956 
EE ee 4,130 143 65) 15 ,553|16,907 292 906 906) 2,235 68 35| 2,925) 1,274 993 118 479| 2,788 
825 1957 
i  asuee tae 4,039 139 43/15, 131|16, 536 245 964 598| 2,508 74 35| 2,768) 1,425 901 112 406| 3,030 
518 es 142 50}15,332]16, 842 261 873 494| 2,544 79 35} 2,854) 1,375 907 111 469} 3,025 
583 Pe Te iikeepeaed 3,988 136 38}15,213)16,319 257 695 406) 2,521 72 35| 2,755) 1,429 925 73 304) 3,035 
Co 4,032 139 42/14,983/16, 564 239 678 380} 2,498 73 35} 2,855) 1,438 901 101 552) 3,029 
562 (> ere 4,028 136 48/15 ,012/16,450 198 916 867) 2,502 75 34| 2,772) 1,464 892 213 348} 3,031 
“4 | SS 4,107 146 44/15, 316/16, 811 288) 1,568 740) 2,510 78 34| 2,688) 1,369 888 62 418| 3,027 
20 a ee ee oe 3,792 145 50}15, 196)16, 560 247 926 652| 2,502 78 35| 2,829) 1,405 897 20 505} 3,030 
SS ee 4,068 146 42|15,648)17,110 230 851 275) 2,554 80 35| 2,796) 1,406 899 68 429| 3,029 
60  } Ser 4,153 138 57|15, 368|17,040 278 915 507| 2,541 80 35} 2,925) 1,367 909 230 442) 3,019 
+4 SS See 4,123 137 49/15,118)16,659 289 802 540| 2,577 80 35| 2,865) 1,320 923 127 500} 3,022 
75 Outside 
New York City 
1956 ; 
Sept 859} 2,469/39, 942/41 561) 3,507 995) 1,992/17,474 915 148) 8,026 316 318 353 621) 6,104 
58 
Aug 852) 2,312/39,677/40, 863) 3,671 945) 1,528)18,771| 1,057 151} 7,668 308 308 445 410} 6,389 
6 Sept 871] 2,388/39,659/41,311| 3,590 994) 1,366/18,847| 1,053 151| 7,859 289 318 546 395| 6,419 
2! Aug. 794) 2,282/39,883/40,513) 3,851 931 907|18,754) 1,047 151| 7,813 300 311 572 307} 6,385 
Aug. 878| 2,436/39, 700/41 ,669| 3,600) 986) 1,043)18,767| 1,063 152| 8,047 316 308 294 436) 6,378 
1 Aug. 837| 2,308/39,470/40,709| 3,640} 928) 2,257|18,783) 1,058 151| 7,529 322 297 369 460| 6,378 
v4 Aug. 897) 2,221|39,657|40,563| 3,590} 935) 1,907/18,782) 1,057 151) 7,284 292 315 543 439) 6,413 
8 Sept. 820) 2,394/39,217/40,730| 3,685 958) 1,551)18,817| 1,052 150) 7,816 293 315 346 624) 6,418 
Sept. 11 9, 910) 2,359|40,023/41 938) 3,572 967 745|18,844| 1,050 151} 8,084 279 314 $72 291} 6,418 
5 Sept 868| 2,466/39,726/41,749| 3,506) 1,116) 1,536/18,856) 1,056 152} 8,048 291 317 721 308) 6,409 
4 Sept. 888) 2,339/39,670/40,826) 3,598 933) 1,633|18,874| 1,053 151} 7,487 295 328 545 356| 6,430 
2 
1 Demand deposits other than interbank and U.S. Govt., less cash Note.—For description of revision beginning Mar. 4, 1953, see BULLE- 
items reported as in process of collection. TIN for April 1953, p. 357, and for figures on the revised basis beginning 
Jan. 2, 1952, see BULLETIN for May 1953, pp. 550-555. 
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COMMERCIAL LOANS; OPEN MARKET PAPER 





[Net decline, (—). In millions of dollars] 


CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY! 





















Manufacturing and mining ao a 
Public ind” 
Trade sacs All ind’! 
Metals Petro- (whole- | Com- a=. — Con- other oon change— 
Period? Food, | Textiles, end leum, sale modity com one. struc- types — all 
liquor, | apparel, mstal coal, Other and dealers enies om tion of fied weekly 
and and tod. |chemical, retail) P “Son business report- 
tobacco | leather aon 3 and ing 
rubber banks* 
1954—Jan.-June...... — 505 55 —577 —10 -1 —4i1 — 363 —175 126 71 106 |—1,314 |—1,496 
July-Dec....... 498 —26 — 548 88 —62 120 539 32 —225 82 132 630 539 
1955—Jan.-June...... — 540 220 177 313 153 146 — 461 589 384 134 143 1,257 1,078 
July-Dec....... 480 71 224 208 63 327 469 704 27 106 370 3,050 | 53,206 
1956—Jan.-June...... —302 238 1,362 424 369 171 — 386 —322 365 54 149 2,124 | 42,243 
July-Dec....... 822 —6 —7i1 428 72 178 739 98 350 — 66 176 2,719 2,459 
1957—Jan.-June...... —456 148 935 291 214 —1 — 539 366 $13 —12 — 54 1,404 1,249 
1957—July........... —83 21 —229 —27 —42 42 — 280 —83 u —3 — 665 —787 
Pa+edexenas 71 50 — 138 -1 11 29 156 4 17 5 46 249 273 
a 174 —48 —43 62 3 62 —17 184 ap ths eon 20 430 384 
Week ending: 
1987—July 3....... —31 3 —32 —32 —12 —10 y 43 —121 - 8 28 — 162 —220 
ee Oe a de-aae 1 7 —33 8 8 -—5 4 —130 —2 15 —4 — 130 —122 
3 —32 4 —15 14 8 4 15 —96 22 7 -—17 —94 —114 
i)? ee —28 —6 — 86 —14 2 —21 14 — 109 20 —13 —11 —253 — 286 
. 3) eR 6 13 —63 —4 3 Oe Disseckede 12 —2 7 2 —28 —45 
a? peer 18 12 —50 25 4 9 2 —20 —16 1 14 —1 12 
CS Sea 19 24 —14 31 13 10 38 24 18 6 35 203 215 
FS Pee 6 19 —22 14 1 15 125 93 —5 —5 11 253 253 
pS ee 2 —6 —53 —7i1 —6 —5 ~gY —94 20 3 —14 — 206 — 207 
SE a 27 —1 —49 34 12 6 —15 51 15 —2 -9 69 33 
|) eee 51 1 19 7 6 36 1 91 |. | eee 12 219 227 
i Miles beens 67 —21 75 14 8 23 —4 135 13 12 16 336 320 
Sept. 25. 29 —27 — 88 8 —24 —2 2 —94 10 —10 2 —194 —196 












































1 Data for a sample of about 210 banks reportin 
larger loans; these banks hold over 90 per cent o 


and industrial loans of all 


changes in their 
: total commercial 
weekly reporting member banks and nearly 


70 per cent of those of all commercial banks. 
2 Figures for periods other than weekly are based on weekly changes. 


COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 


3 Includes machinery and transportation equipment. 
4 Prior to week ending Jan. 11, 1956, included changes in agricultural 


loans. 





_ S Includes increase of $318 million resulting from errors disclosed 
incident to survey of credit extended to real estate mortgage lenders. 


[In millions of dollars) 


























Dollar acceptances 
Commercial and finance 
company paper 
Held by: Based on: 
End of year or month Accepting banks F. R. Goods stored in or 
Placed Total Banks Im- Ex- shipped between 
Placed | direct- Oth-| Ports | ports Dollar points in: 
Total | through ly “| into from ex- 
dealers! | (finance To- |Own| Bills Gun For-| S$ | United | United change 
paper)2 tal | bills | bought eign States | States United | Foreign 
corr. States | countries 

ne 1,331 449 882 | 490 197 | 119 TP. Feces 21 | 272 235 133 23 55 44 
Ns diagdbs 4-0eks Ga ceed 1,745 $52 1,193 492 183 | 126 oe Beseun 20 | 289 232 125 39 64 32 
i sehbe sb angeeemiebbnl 1,966 564 1,402 574 172 | 117 . 2 = 24 | 378 274 154 29 75 43 
ae re. 1,924 733 1,191 873 289 | 203 we ibaa 19 | 565 285 182 17 300 89 
Gb adavs avdbebeoceudber 2,020 510 1,510 | 642 175 | 126 49 28 33 | 405 252 210 17 63 100 
SS ee 2,539 548 1,991 772 189 | 120 70 22 51 | 510 271 259 21 97 124 
Pe civdececanmeet ,490 549 1,941 805 209 | 127 82 17 49 | 529 | 294 258 17 113 123 

cia dis dine tava dinien 2,618 573 2,045 843 203 | 135 69 20 53 | 567 277 281 19 133 133 

Se cbsbes seaceeel , 660 568 ,092 924 242 | 167 75 33 52 | 598 277 295 10 199 143 

Sd paatuinn ce-emenedl 2,166 506 : 967 227 | 155 72 69 50 | 621 261 329 2 227 148 

Sinn 6 40ssccseudune 2,575 2,027 |1,012 230 | 156 74 30 | 62 | 689 291 363 2 197 158 
Sa 2,714 555 2,159 | 992 202 | 133 69 24 58 | 708 307 389 2 127 167 
Se 2,650 489 2,161 {1,019 | 209 | 150 59 23 58 | 728 305 425 2 116 171 

Bis becndheeoasbat 2,485 466 2,019 |1,018 195 | 135 60 24 64 | 735 272 471 4 89 182 

iC evetisucedeeun 2,775 483 2,292 984 188 | 142 46 21 63 | 713 227 501 5 73 177 
Piiiivieseess aneseul 2,452 454 1,998 979 183 | 142 41 23 62 | 711 220 502 21 58 178 

— 2,781 459 2,322 |1,000 154 | 112 42 19 70 | 757 231 507 35 59 169 

ins ¢6>esdnh ewe 2,835 501 2,334 |1,227 220 | 152 68 27 68 | 913 243 524 66 212 182 


















































1 As reported by dealers; 


includes finance company paper as well as 


other commercial paper sold in the open market. 


2 As reported by finance companies that place their paper directly with 


investors. 
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[Per cent per annum] 


INTEREST RATES 1155 








BANK RATES ON SHORT-TERM BUSINESS LOANS 
[Per cent per annum] 




































































Fi- U. S. Government Size of loan (thous. of dol.) 
nance | prime securities (taxable)? 
Year pany | ‘ers’ — loans 1- | 10 | 100-| 200 
month, or mercial eae | accept 3-month bills 10 | 100 | 200 | and 
week r—- P ances, 9-to 12-| 3- to 5- over 
to direct- month ear 
months!) ly, days! | Mar-| Rate | isues3 eames 
3- to 6- ys ket | onnew Annual averages, 
months! yield | issues 19 large cities 
esi’ crceccsonese 3.6 | 5.0 | 4.3 3.9 | 3.4 
SS 3.7 | 5.0 | 4.4 4.0 | 3.5 
1954 average.....] 1.58 1.42 1.35 .94 -953 -92 1.82 Geb benveyasdeene 4.2 [5.2 | 4.8 4.4 | 4.0 
1955 average.....] 2.18 1.97 1.71 1.73 | 1.753 1.89 | 2.50 
1956 average..... 3.31 3.06 2.64 | 2.62 | 2.658 | 2.83 3.12 Gases ly:! 
cities: 
1956—Sept....... 3.50 3.13 2.88 | 2.84 | 2.850} 3.17 | 3.43 1956—Dec.........+- 4.38 | 5.32 | 4.90 | 4.63 | 4.20 
Ost... 3.63 3.37 2.88 | 2.90 | 2,961 3.07 | 3.29 1957—Mar........+++. 4.38 | 5.38 | 4.94 | 4.59 | 4.21 
eee 3.63 3.38 3.05 2.99 | 3.000 | 3.15 3.49 MB co oscevccced 4.40 | 5.37 | 4.94 4.61 | 4.23 
be asned 3.63 3.38 3.35 3.21 | 3.230 | 3.33 | 3.65 Sept........... 4.83 | 5.67 | 5.29 | 5.01 | 4.69 
New York City: 
1957—Jan........] 3.63 3.38 3.38 | 3.11 | 3.210 | 3.17 3.40 1956—Dec........... 4.22 | 5.18 | 4.88 | 4.57 | 4.10 
Feb.......§ 3.63 3.38 3.38 3.11 | 3.165 3.23 3.33 1957—Mar....... weeef 4.23 | 5.26 | 4.92 | 4.47 | 4.11 
RES... cove 3.63 3.38 3.27 3.08 | 3.140 | 3.35 3.38 Mn ctesenuns 4.23 | 5.24 | 4.86 | 4.49 | 4.12 
ABB. 2 cece «| 3.63 3.38 3.20 | 3.06 | 3.113 3.41 3.48 ee 4.69 | 5.54 | 5.24 | 4.93 | 4.60 
May...... 3.63 3.38 3.25 3.06 | 3.042 | 3.37 3.60 7 Northern & Eastern 
June...... 3.7 3.48 3.36 | 3.29 | 3.316) 3.55 3.77 cities: 
July...... -| 3.88 3.63 3.38 3.16 | 3.165 3.71 3.89 1956—Dec..........- 4.40 | 5.41 | 4.94 | 4. 4.25 
Sa 3.98 3.63 3.78 3.37 | 3.404 3.93 | 3,91 1957—Mar..........- 4.40 | 5.41 | 4.91 | 4.61 | 4.26 
ee 3.82 3.83 3.53 | 3.578 | 4.02 3.93 Ds osc cceas 4.39 | 5.39 | 4.94 4.61 | 4.25 
ON eee 4.85 | 5.69 | 5.31 | 5.01 | 4.73 
Week ending: 11 Southern & Western 
Aug. 31...] 4.00 3.63 3.88 3.47 | 3.497 3.99 3.87 cities: 
Sept. 7...} 4.00 3.66 3.88 3.54 | 3.571 4.00 3.86 1956—Dec........... 4.58 | 5.35 | 4.90 | 4.66 | 4.35 
Sept. 14...] 4.00 3.83 3.88 3.55 | 3.575 4.00 3.91 1957—Mar........... 4.60 | 5.42 | 4.96 | 4.64 | 4.35 
Sept. 21...— 4.00 3.88 3.85 3.58 | 3.633 4.01 3.94 Bes c0dedan 4.65 | 5.42 | 4.99 | 4.70 | 4.43 
Sept. 28...] 4.00 3.88 3.75 3.48 | 3.534 | 4.06 3.98 Sear 5.01 | 5.72 | 5.31 | 5.05 | 4.81 
1 Average of one pooeiios vs Re for new bill issues, yields 1 Based on figures for first 15 days of month. 
are averages computed from daily closing bid prices. ahs inti 
3 Consists of certificates of indebtedness and selected note and bond issues. tera dcemription xo Bussum Gr Mesh 190, 
4 Consists of selected note and bond issues. . : 
BOND AND STOCK YIELDS! 





[Per cent per annum] 




















Corporate bonds‘4 Stocks § 
U hk gy State and local 
(long-t govt. bonds* B lected B 2 . 
Year, month g-term) y select y Dividends / Earnings / 
cox. ratings groups price ratio price ratio 
Total® 
Old New Indus- | Rail- | Public | Pre- | Com- Com- 
series? | series} Total® | Aaa Baa Aaa Baa trial road | utility | ferred | mon mon 
Number of issues........ 3-7 1-2 20 5 5 120 30 30 40 40 40 14 90 500 
a 2.53 2.70 2.46 2.04 3.09 3.16 2.90 3.51 3.09 3,25 3.15 4.02 4.95 8.74 
1955 average.........+-+.- 2.80 2.94 2.57 2.18 3.14 3.25 3.06 3.53 3.19 3.34 3.22 4.01 4.08 7.81 
1956 average............§ 3.05 3.11 2.94 2.51 3.50 3.57 3.36 3.88 3.50 3.65 3.54 4.25 4.09 7.40 
1956—Sept......c.cecoees 3.19 3.24 3.06 2.63 3.60 3.75 3.56 4.07 3.68 3.83 3.73 4.39 4.07 7.47 
| ESE: 3.18 3.24 3.12 2.66 3.67 3.82 3.59 4.17 3.75 3.89 3.82 .42 BEE tise084e020 
is conshaseker 3.30 3.30 3.39 2.87 3.98 3.90 3.69 4.24 3.82 | 4.01 3.86 | 4.56 _* £ (tae 
EE EE ot FR SS 3.43 3.36 3.57 3.04 4.19 3.99 3.75 4.37 3.95 4.08 3.93 4.63 4.2 7.17 
Sy ETE Eee 3.33 3.37 3.51 2.99 4.16 | 4.04 3.77 4.49 4.02 4.12 3.98 4.51 4.3 
| RR ee 3.20 3.26 3.29 2.79 3.96 3.99 3.67 4.47 3.94 4.06 3.97 4.47 4. 
_. eer 3.25 3.27 3.36 2.88 3.97 3.97 3.66 | 4.47 3.90 4.06 3.95 4.46 4. 
pO a eee 3.30 3.35 3.35 2.88 3.95 3.96 3.67 4.44 3.89 4.06 3.94 4.47 4.3 
_ eae 3.39 3.42 3.48 3.00 | 4.10; 4.02 3.74 4.52 3.96 | 4.13 3.98 4.53 4. 
eer 3.61 3.54 3.65 3.19 4.32 4.15 3.91 4.63 4.14 | 4.26 4.06 | 4.69 4. 
SS Se 3.63 3.58 3.65 3.17 4.29 4.26 3.99 4.73 4.19 4.39 4.19 4.75 3. 
SR ES 3.62 3.64 3.84 3.37 4.43 4.37 4.10 | 4.82 4.29 4.49 4.33 4.83 4. 
Dna seseseubed 3764 3.61 3.89 3.43 4.49 4.44 4.12 4.93 4.31 4.56 | 4.45 4.79 4. 
Week ending: 
op TE ee 3.60 3.63 3.92 3.45 4.51 4.41 4.12 4.87 4.30 4.53 4.37 4.82 4 
Dh . Beacevsvnsa 3.58 3.61 3.90 3.44 4.49 4.43 4.12 4.91 4.31 4.55 4.41 4.82 4 
Ss  Sarer 3.60 3.59 3.89 3.43 4.49 4.42 4.11 4.91 4.31 4.53 4.43 4.79 4 
i ae eee: 3.68 3.63 3.89 3.43 4.49 4.44 4.12 4.94 4.30 4.55 4.46 | 4.74 4 
I ee 3.68 3.61 3.87 3.41 4.47 4.45 4.14 4.96 | 4.31 4.59 4.47 4.80 4 















































1 Monthly and weekly yields are averages of daily figures for U. S. Govt. 
and corporate bonds. Yields of State and local govt. general obligations 
are based on Thursday figures; and of preferred stocks, on Wednesday 
figures. Figures for common stocks are as of the end of the period, 
except for annual averages. 

2 Consists of fully taxable, marketable 24 per cent bonds due or first 
callable after 12 years, through Sept. 30, 1955, and those due or callable 
in 10-20 years, beginning Oct. 1, 1955. ° 

3 Consists of the 34% per cent bond of 1978-83 and, beginning Feb. 1, 
1955, the 3 per cent bond of February 1995. 





4 Moody’s Investors Service. State and local govt. bonds include gen- 
eral obligations only. 

5 Standard and Poor’s Corporation. Preferred stock ratio is based on 
8 median yields in a sample of noncallable issues—12 industrial and 2 
public utility. For common stocks, the earnings /price ratio is now com- 
puted for the 500 stocks in the price index, but figures prior to June 1957 
are based on the 90 stocks formerly included in the daily price index. 
The dividend /price ratio has not yet been converted to the broader base. 

6 Includes bonds rated Aa and A, data for which are not shown sepa- 
rately. Because of a limited number of suitable issues, the number of 
corporate bonds in some groups has varied somewhat. 
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SECURITY MARKETS 





SECURITY PRICES! 




























































































Bond prices Common stock prices 
Vol- 
U. S. Govt. | | Standard and Poor’s series Securities and Exchange Commission series | — 
(long-term) | (index, 1941-43= 10) (index, 1939= 100) pun" 
} 

Year, month, — | | Cor- ing5 
or week Mu- | 0- . (in 
oo nicipal| Ptr Manufacturing Trade, Pall 

Old | New | — + high- | te len | Trans-| Pub- | | f | min. | sands 
se- | se- 8 grade)*) Total } dus- | poaq | util. | Potal Non- | P°Ft@| util. | and | ing | of 
ries? | ries? trial ity Totai Lind du tion ity Prva shares) 
| rable ice 
| | 
| 
Number of issues...]} 3-7 1-2 15 17 | 500 425 | 25 50 265 170 98 72 21 29 31 De Bitdaes 
| 
1954 average....... 99.51|109.60) 125.8 | 117.2 | 29.69 30.25) 23.96| 27.57| 230 271 245 295 233 136 236 267 | 2,270 
1955 average....... 95 .97/103.36| 123.1 | 114.4 | 40.49] 42.40) 32.94) 31.37) 305 374 352 394 320 153 297 313 | 2,578 
1956 average....... 93.04) 99.88) 116.3 | 109.1 | 46.62 49.80) 33.65| 32.25) 345 439 410 465 327 156 306 358 | 2,216 
| 
1956—Sept......... 91.43) 97.39) 113.8 | 105.8 | 46.84] 50.15) 31.98) 32.29) 345 440 422 457 313 155 302 349 1,959 
Oct... ...| 91.53) 97.50) 112.8 | 105.2 | 46.24] 49 52| 32.22} 31.67) 342 437 422 451 318 152 299 337 | 1,754 
| SS 90.22) 96.35) 109.1 | 103.7 | 45.76] 48.92) 31.73) 31.82) 338 431 417 445 311 153 296 355 | 2,178 
Dec 88.74) 95.19 108.1 | 102.8 | 46.44] 49.79) 31 75) 31.70) 344 441 425 457 315 152 287 362 | 2,443 
1957—Jan......... 89.96) 95.14) 108.6 | 102.8 | 45.43] 48.43) 31 6 32.32} 338 429 406 451 310 157 285 371 | 2,189 
Feb ..§ 91.51) 97.08) 110.9 | 104.3 | 43.47] 46.10) 29.59) 32.29) 325 409 386 431 292 157 278 346 | 1,978 
Mar . ++ ef 90.88) 96.88) 110.0 | 104.5 | 44.03] 46.86) 29.37) 32.45) 328 415 388 440 288 159 280 344 | 1,698 
Apr 90.45} 95.45| 109.8 | 104.3 | 45.05] 48. 29.78) 33.03) 339 431 404 455 291 160 281 352 | 2,300 
May 89.41) 94.20) 106.9 | 103.2 | 46.78] 50.10) 30.42) 34.03) 352 450 419 480 297 163 286 380 | 2,389 
June 87.12) 91.88) 103.5 | 101.1 | 47.55 51.30) 30.11) 33.35} 355 457 421 489 293 160 283 390 | 2,224 
* 86.88) 91.31) 103.5 | 100.0 | 48.51 52.54} 31.20) 32.93) 362 468 434 500 302 158 291 382 | 2,194 
Aug 86.92) 90.36) 101.2 98.3 | 45.84) 49.51) 29.52) 31.89) 343 441 408 472 286 155 282 354 1,882 
Sept 86.86) 90.82) 101.3 98.1 | 43.98] 47.52) 27.17) 31.09; 328 419 386 450 263 153 277 334 | 1,844 
Week ending: | | | 
— 87.21) 90.39) 101.1 98.1 | 44.56] 48.11) 28.26) 31.30) 337 433 400 463 | 276 | 155 276 | 348 | 2,000 
(eS a 87.51) 90.88) 101.1 98.0 | 45.00 48.63) 28.30) 31.35) 333 427 395 456 | 271 154 276 | 342 1,370 
Sept. 14..... 87.29) 91.13, 101.2 98.2 | 44.41] 47.98) 27.64) 31 08) 334 428 394 460 269 153 278 344 1,810 
Sept. 21 ..| 86.49) 90.44) 101.2 98.1 | 44.40] 47.96) 27.34) 31.27) 326 416 381 449 259 153 279 330 | 1,636 
Sept. 28 a 90.81) 101.8 97.9 | 42.65 SO.) 25 = 30.77; 318 404 373 433 254 150 275 323 | 2,528 
| | | | 








1 Monthly and weekly data for (1) U. S. Govt. bond prices, Standard 


and Poor’s common stock indexes, and volume of trading are averages 


Oct. 1, 1955, those due or callable in 10—20 years. 
3 The 3% per cent bond of 1978-83 and, beginning Feb. 1, 1955, the 3 


of daily figures; for (2) municipal and corporate bond prices are based 
on Wednesday closing prices; and for (3) the Securities and Exchange 
Commission series on common stock prices are based on weekly closing 
prices. 

2 Series composed of fully taxable, marketable 244 per cent bonds due 
or’ first callable after 12 years through Sept. 30, 1955, and, beginning 


per cent bond of February 1995. 

4 Prices derived from average yields, as computed by Standard and 
Poor’s Corporation, on basis of a 4 per cent, 20-year bond. 

5 Average daily volume of trading in stocks on the New York Stock 
Exchange for a 54-hour trading day. 


STOCK MARKET CREDIT 


[In millions of dollars) 






















Customer credit Broker and dealer credit! 
Total— mn Lene ee A. loans } ey (than - . 4 
End of month or last cosusteies ew York Stock Exchange rokers and dealers) for pur- oney borrowe Customer 
Wednesday of month other than firms! chasing and carrying securities? net 
pF Govt. free 
obligations credit 
(col. 3+ O's Gan. —— vie S. Govt. Other U. “qa ao balances 
col. 5) obligations securities obligations securities obligations securities 
Ce, cavieeiedevienes 2,445 31 1,665 88 780 88 1,074 713 
EE re 3,436 41 2,388 65 1,048 69 1,529 1,019 
cae reredsageaenen 4,030 34 2,791 32 1,239 51 2,246 894 
rer 3,950 33 2,782 42 1,168 42 2,071 866 
Seer eee eer 3,914 36 2,748 42 1,166 45 2,086 835 
ROPER ee 3,946 32 2,784 43 1,162 43 2,071 822 
SFA PE PR Ty 3,984 33 2,823 41 1,161 46 2,132 880 
eis vcekectepenhcact 3,902 29 2,761 41 1,141 42 1,964 866 
ES 1 3,846 35 2,729 31 1,117 53 2,004 828 
icchstenkeeeeea<ket 3,832 28 2,713 27 1,119 47 1,958 820 
PREPS R EY PES 3,938 28 2,792 28 1,146 53 2,051 807 
i, - ssen Wika edhe eel 3,924 39 2,794 26 1,130 52 2,063 817 
icteliinviedoatnn 4,031 31 2,887 25 1,144 52 2,104 820 
pO Pee ae a 32 2,885 23 1,119 59 2,079 829 
pO Oe 3,929 29 2,833 °24 1, 58 2,035 816 
asin teesdkaakedel 3,882 35 2,789 21 1,093 63  ¥ 838 





























© Corrected. 

1 Ledger balances of member firms of the New York Stock Exchange 
carrying margin accounts, as reported to the Exchange. Customers’ debit 
and free credit balances exclude balances maintained with the reporting 
firm by other member firms of national securities exchanges and balances 
of the reporting firm and of general partners of the reporting firm. Bal- 
ances are net for each customer—i. e., all accounts of one customer are 
consolidated. Money borrowed includes borrowings from banks and 
from other lenders except member firms of national securities exchanges. 
Data are as of the end of the month, except money borrowed, which is as 
of the last Wednesday of the month beginning June 1955. 


2 Figures are for last Wednesday of month for weekly reporting member 
banks, which account for about 70 per cent of all loans for this purpose. 
Column 5 includes some loans for purchasing or carrying U. 3 Govt. 
securities (such loans are reported separately only by New York and 
Chicago banks). On June 30, 1956, reporting banks outside New York 
and Chicago held $51 million of such loans. On the same date insured 
commercial banks not reporting weekly held loans of $28 million for 
purchasing and carrying U. S. Govt. securities and of $384 million for 
other securities. Noninsured banks had $33 million of such loans, 
probably mostly for purchasing or carrying other securities. 
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LIFE INSURANCE COMPANIES! 
[Institute of Life Insurance data. In millions of dollars] 


































































































y]- - ‘ ai 
ne Government securities Business securities 
A Date Total Mort- | Real | Policy | Other 
5 assets United State and gages estate loans assets 
Total local | Foreign?) Total Bonds | Stocks 
n States (U.S) 
- .S. 
ds 
# End of year:3 
eee 32,731 9,478 6,796 1,995 687 | 10,174 | 9,573 601 6,442 1,878 | 2,919 1,840 
Serer 44,797 | 22,545 | 20,583 722 1,240 | 11,059 | 10,060 999 | 6,636 8 1,962 1,738 
SIE hich G's aid emmicnalemene eaaate 59,630 | 17,868 | 15,290 1,052 1,526 | 23,124 | 21,406 1,718 | 12,906 1,247 | 2,240 | 2,245 
i nen essen eunesnaeanioee 64,020 | 16,118 | 13,459 1,1 1,507 | 25,351 | 23,248 | 2,103 | 16,102 1,445 | 2,413 2,591 
dhiah<¢spcsnaceutenbionte 68,278 | 13,760 | 11,009 1,170 1,581 | 28,111 | 25,890 | 2,221 | 19,314 1,631 2,590 | 2,872 
70 i ccéspscenccanease wauee 73,375 | 12,905 | 10,252 1,153 1,500 | 31,515 | 29,069 | 2,446 | 21,251 1,903 | 2,713 3,088 
78 ae er 78,533 | 12,537 | 9,8 1,298 1,410 | 34,438 | 31,865 2,573 | 23,322 | 2,020 | 2,914] 3,302 
16 PG Lareianinnhn diaeake omnia 84,486 | 12,262 | 9,070 1,846 1,346 | 37,300 | 34,032 3,268 | 25,976 | 2,298 | 3,127 3,523 
SES eer 90,432 | 11, 8,576 | 2,038 1,215 | 39,545 | 35,912 | 3,633 | 29,445 | 2,581 3,290 | 3,742 
~4 PC Actartsecckheencanenee ,O11 | 11,067 , 2,273 1,239 | 41,543 | 38,040 | 3,503 | 32,989 | 2,817 3,519 | 4,076 
78 End of month:4 
43 a cyt ncdseseauies 78,201 | 12,452 | 9,767 1,278 1,407 | 34,265 | 31,926 | 2,339 | 23,275 1,994 | 2,894 3,321 
9,021 1,833 1,345 | 36,695 | 33,985 2,710 | 25,928 | 2,275 3,087 3,8 
- 8,545 1,998 1,214 | 38,851 | 35,930 | 2,921 | 29,425 | 2,557 | 3,294 | 4,383 
98 7,778 2,206 1,226 | 40,453 | 37,455 2,998 | 31,897 2,727 3,420 | 4,285 
00 7,805 | 2,213 1,2 40,514 2 2,968 | 32,111 , 748 3,440 | 4,345 
89 7,850 | 2,218 1,238 | 40,626 | 37,664 | 2,962 | 32,399 | 2,778 3,461 4,299 
24 7,749 2,229 1,240 | 40,735 | 37,765 2,970 | 32,709 | 2,813 3,483 | 4,316 
. 7,532 | 2,237 1,236 | 40,959 | 38,053 | 2,906 | 33,017 ,809 | 3,503 4,526 
44 7,588 2,244 1,236 | 41,177 | 38,256 | 2,921 | 33,279 | 2,841 3,523 | 4,428 
7,544 | 2,244 1,102 | 41,513 | 38,580 | 2,933 | 33,479 | 2,865 3,547 | 4,444 
7,427 | 2,251 1, 41,579 | 38,638 | 2,941 | 33,672 | 2,883 3,575 | 4,439 
0 7,430 | 2,264 1,252 | 41,772 | 38,821 2,951 ,840 | 2,907 | 3,606) 4,417 
10 7,340 | 2,290 1,265 | 41,962 | 39, 2,958 | 34,022 | 2,948 3,633 | 4,408 
10 7,270 2,290 1,264 | 42,146 | 39,190 | 2,956 | 34,159 | 2,983 3,657 | 4,470 
36 | Re 2 10,906 | 7,306} 2,323 1,277 | 42,567 | 39,574 | 2,993 | 34,356 3,004 3,703 | 4,469 
28 TO! 99,374 | 10,880 | 7,268 2,333 1,279 | 42,742 | 39,724 | 3,018 | 34,547 3,032 3,731 4,442 
1 Figures are for all life insurance companies in the United States. 3 These resent annual statement asset values, with bonds carried on 
3 2 Represents issues of foreign governments and their subdivisions an amorti basis and stocks at end-of-year market value. 
and bonds of the International Bank for Reconstruction and Develop- 4 These represent book value of ledger assets. Adjustments for interest 
d ment. due and accrued and for differences between market and book values 
. are not made on each item separately, but are included, in total, in “Other 
: assets.” 
SAVINGS AND LOAN ASSOCIATIONS! 
[Federal Savings and Loan Insurance Corporation data. In millions of dollars) 
‘s Assets Liabilities 
- End of year or month - pL —_ Borrowings ear pa 
ort- vt. avings an 
Total? | gages? | obliga. | Cash | Other* | Capital | cop undivided 
tions advances Other profits 
6,049 4,578 107 344 775 4,878 218 38 475 
8,747 5,376 2,420 450 356 7,386 190 146 644 
7 14,622 11,616 1,462 880 566 12,472 424 75 1,106 
16,893 13,657 1,487 924 733 13,992 810 90 1,280 
19,222 15,564 1,603 1,066 899 16,107 801 93 1,453 
18,396 1,787 1,289 1,108 19,195 860 1,658 
26,733 1, ‘ ,479 1,297 # 947 80 1,901 
31,736 26,194 2,021 1,980 1,471 27,334 864 96 2,191 
37,719 31,461 , 342 2,067 1,791 32,192 1,412 146 2,557 
,09 35,870 2,798 2,142 2,236 ,30 1,225 130 2,970 
41,197 34,586 2,726 1,788 2,043 35,366 1,113 i a 
41,574 34,939 2,739 1, 2,098 35,633 1,139 Sa Biasacseve 
42,059 35,305 2,753 1,782 2,166 J 1,145 De Birasastecde 
42,520 35,596 2,781 1,840 2,251 36,438 1,150 Dt lenetvecese 
43,098 35,870 2,798 2,142 2,236 37,302 1,225 130 2,970 
43,285 36,102 2,946 1,974 2,211 37,638 1,035 | 2 eae 
43, 36,371 3,061 1,935 2,265 37,953 er ae Sg ee 
3 36,734 3,153 1,911 2,351 38,312 958  @ Soaps 
37,136 3,181 1,863 2,466 i Sie Ucelee 2 
45,352 37,595 3,196 1,90 2,611 39 ,093 Se” Sevenveace ° 
5,998 38,048 3,161 2,075 2,665 39,950 1,077 108 3,154 
46,012 38,442 3,202 1,755 2,565 39,882 1,037 _, A SEeeres 
46,188 38,743 3,203 1,635 2,569 39,982 1,070 og eee 
1 Figures are for all savings and loan associations in the United States. 3 Net of mortgage pledged shares. 
Data beginning 1950 are based on monthly reports of insured associa- 4 Includes other loans, stock in the Federal home loan banks and other 
tions and annual rts of noninsured associations. Data prior to investments, real estate owned and sold on contract, and office building 
1950 are based entirely on annual reports. and fixtures. — ; : 
2 Includes gross mortgages with no deduction for mortgage pledged wh. ee figures for 1956 and 1957 will be in the BULLETIN for 
ovember. 
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FEDERAL BUSINESS-TYPE ACTIVITIES 





SELECTED ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 


[Based on compilation by Treasury Department. 


In millions of dollars) 



















End of year End of quarter 
Asset or liability, and activity! 1956 1957 
1950 | 19512 | 19522 | 19532 | 1954 1955 
1 2° 3 4° 1 
Loans, by purpose and agency: 

To oid cantadinne, Ce EEE ee 3,884 | 4,161 | 5,070 | 6,811 | 6,929 | 6,715 | 7,377 |36,757 | 7,160 | 6,752 | 7,261 
Banks for cooperatives... .......-ssseseeeseues 345 425 424 377 367 375 355 349 395 457 423 
aaa se] $3) $2) ge] Sel ge] fe] et] ae) el 

armers Home ly bait obs 6 Gwen otal 
Rural Electrification Administration............. 1,543 | 1,742 | 1,920 | 2,096 | 2,226 | 2,348 | 2,379 | 2,413 | 2,450 | 2,488 | 2,544 
Commodity Credit Corporation...............+- 898 782 | 1,426 | 3,076 | 2,981 | 2,621 | 3,114 | 2,319 | 2,671 | 2,349 | 2,626 
EE civdcceabdewscusdctcccnacrentad 52 40 31 23 18 1} © @) () @) ©) 

I, 6 Sn cndisnccccteassssoues 1,528 | 2,142 | 2,603 | 2,930 | 2,907 | 3,205 | 3,230 | 3,299 | 3,391 | 3,680 | 4,076 

Ne saenoass Mortgage Association.......... 1,347 | 1,850 | 2,242 a a 7 7 2,18 2a a ao 
ED, + vac oes cosceceseceneun 
Sn gees ccennacaul } 181} 292) 362 { ies} 763 84| 124] 137| 138| 145] 155 
To 1 bade, Dh. 14 bn wbbesbedeeerbheee eel , 568 589 598 1 a oe a4 4 oe 4 4 
reasury in ctehéinacokekehaawn idee 
EE, cc cccvateteceisnbeesed 568 589 598 } 413 79 { 261 193 221 216 219 228 
SE ED tba enscdncceccseccececncenceaed j 112 70 83 192 191 192 

Be BI, « 60.006 c does cndsccoccceeses 824 814 864 952 870 | 1,419 | 1,143 | 1,178 | 1,147 | 1,233 966 

To aid States, territories, etc., total........0ceee0e 468 744 | 1,020 645 272 245 239 227 244 246 272 
Public Housing Administration................. 351 589 894 500 112 90 106 90 109 106 120 
SE skkbnnscduktedsatosricneecetial 117 155 126 145 160 155 134 137 135 140 153 

na ccens dhcnddaenebieteosdeaka 6,078 | 6,110 | 7,736 | 8,043 | 8,001 | 7,988 | 8,106 | 8,172 | 8,229 | 8,223 | 8,237 
EE ESE TE ES »22 a 2,496 | 2,833 | 2,806 | 2,702 | 2,697 | 2,712 | 2,692 | 2,701 | 2,678 
Treasury I tncacihdiins taken emda 3,750 | 3,750 | 3,667 | 3,620 | 3,570 | 3,519 | 3,519 | 3,519 | 3,519 | 3,470 | 3,470 
International Cooperation Administration........J.......|+. o+e++171,515 | 1,537 ,624 | 1,767 | 1,832 | 1,885 | 1,958 | 1,995 | 2,035 
ee i chidvesscecichacdsgenteseesccdees 102 64 5 53 eed 58 55 60 57 54 

Se coc cedterdecestvesnsased 63 35 75 119 166 256 156 176 193 213 240 
Housing and Home Finance Agency ............J.-+++:- (5) 5 29 127 209 108 122 137 156 184 
incite kbs bond dnsesecssaveied 63 34 69 90 39 47 48 55 56 57 56 

Bes TI TE BN. 6 6 nt 0 bt cnssecwariss —185 | —173 | —140 | —203 | —228 | —268 | —263 |3—592 | —656 | —309 | —327 
Total loans receivable (net). ................ 13,228 |14,422 |17,826 |19,883 |19,348 |20,238 |20,580 |19,844 |20,331 (20,657 |21,353 
Investments: 

U. S. Government securities, total.............6004 2,075 | 2,226 | 2,421 | 2,602 | 2,967 | 3,236 | 3,677 | 3,719 | 3,720 | 3,739 | 3,923 
PD EU IIR sc occebccdcovesecestes 199 249 311 387 641 745 | 1,082 | 1,083 | 1,054 | 1,018 | 1,095 
Federal Savings and Loan Insurance Corp........ 193 200 208 217 228 241 248 256 248 256 265 
Federal Housing Administration................ 28 316 319 327 381 390 405 422 458 479 
poem Deposit Insurance Corporation. . . ae 17 1.66 1 1 = ae 1 ae 

tee ce hans Pen eda ée 

Investment in international institutions............. 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 

Se PP aRaasbanhecccescuretenécerncnee 223 219 197 17: 252 253 283 284 344 

i ccientdetnnsesavecucesvedesbeed 1,280 | 2,515 | 3,852 | 4,356 |14,119 |20,231 |20,949 21,375 |21,303 
ay Tn Corporation... ‘ 987 | 2,087 , 30. 3,747 eae Zoi on'ane B+ Re 
‘ense I ee ee SE Bie Sere. nos inolewes me. y i ‘ ‘ 
General Services Administration 203 428 550 609 567 | 6,332 | 6,418 | 6,517 | 6,654 
tn ncagudveetreariccansn sakuonkes 188 188 215 201 193 
Land, structures, and equipment, total............... 2,945 | 3,358 | 3,213 | 8,062 | 8, 7,822 | 8,056 | 9,682 |10,028 | 9,985 | 9,875 
mere —_ — (maritime ~~! ee oe ao ee ; “os 4,798 a + “os ae 4 = ba 
ee GT I occas veesececoccceess 41 421 

Tennessee Valley Authority... ..........-20ee008: 886 | 1,048 | 1,251 | 1,475 | 1,739 | 1,829 | 1,831 | 1,723 | 1,712 | 1,762 | 1,751 

Housing and Home Finance Agency............... 1,297 | 1,285 | 1,203 | 1,041 727 450 311 285 236 144 

Nat. Advisory Committee for Aeronautics. ........J...ccccleccceccleccceccleces etdhccincnalebiabholbess iad acnaiiconed 278 276 277 

ne ees eeeor meee he Se ae 309 306 311 317 

Generel Sarees ees See ee ie pcaocseOevenccuabibecbvelteseens 4 oo 1a 12 

‘ost EEE ETS: TPE ay Re RE See OSL pete 
ks dc ah snediekacenddblsdadewscaues 745 728 345 350 360 300 607 538 608 613 704 
Bonds, notes, & debentures payable (not guar.), total...] 1,190 | 1,369 | 1,330 | 1,182 | 1,068 | 2,379 | 2,425 | 2,€07 | 2,742 | 2,711 | 2,975 

Se GE CUNOIIOED, «.n.b0.0 0 cccccsccceccsccvaes 110 170 181 1 156 185 161 152 188 257 231 

Federal intermediate credit banks................. $20 674 704 619 640 665 725 857 865 721 803 

PD ES IE bona s cevnercedecccesees 560 $25 445 414 272 958 869 928 918 963 720 

Federal National Mortgage Association............J.....ee)eceeees eA ee ee wie 570 670 670 770 770 | 1,220 






































Nore.—Statistics beginning Mar. 31, 1956, reflect the expanded cover- 
age and the new classification of agencies now reported in the Treasury 
Bulletin. The revised statement includes a larger number of agencies, and 
their activities are classified according to the type of fund they represent. 
Funds are combined in the table above, but are shown separately in the 
table on the following page. Classifications by supervisory authorities 
are those in existence currently. current Treasury compilations 
do sified by Fe a detailed breakdown of loans, these items have been 
classified by Federal Reserve on basis of information about the type of 
lending activity involved. 

A few major activities and several minor ones, first reported for June 
30, 1956, are not included for later dates, because they are not reporting 
ona qemuey basis. ; 

*Adjusted totals; these reflect exclusion of data for agencies reporting 
other than quarterly, the latest data for which are shown at the bottom 
of the table on the opposite page. 

1 Figures for trust revolving funds include interagency items. For all 
types of funds combined, loans by purpose and agency are shown on a 
gross basis; total loans and all other assets, on a net basis, i. e., after 
reserve for losses. 


2 Coverage changed from preceding period (see also Nore). 

3 Adjusted figures; for amounts reported for this date but excluded 
from this figure, see BULLETIN for May 1957, p. 550, note 3 

4 Effective Jan. 1, 1957, the production credit corporations were merged 
in the Federal intermediate credit banks, pursuant to the Farm Credit 
Act of 1956, approved July 26, 1956 (70 Stat. 659). Thereafter operations 
of the banks (including the corporations) are classified as trust revolving 
transactions. 

5 Less than $500,000. 

6 Figures represent largely the Treasury loan to the United Kingdom, 
and through 1952 are based in part on information not shown in Treasury 
compilation. 7 Figure derived by Federal Reserve. 

8 Includes investment of the Agricultural marketing revolving fund in 
the banks for cooperatives; Treasury compilations prior to 1956 classified 


this item as an _interagency The 
i the | Reome 


asset. 
9 Figures prior to 1951 are for the Panama Railroad Com 
Panama Canal Company, established in 1951, combined 

Railroad Company with the business activities of the Panama Canal 
(not reported prior to that time). 
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FEDERAL BUSINESS-TYPE ACTIVITIES 





PRINCIPAL ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 


[Based on compilation by Treasury Department. 


In millions of dollars] 
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: : Liabilities, other than 
Assets, other than interagency items! interagency items! 
Bonds, notes, Pri- 
> Land, and deben- Gove vately 
Date, and fund or activity Loans struc- tures payable t owned 
oo | In- Other in +g inter- 
Total | Cash | £5). | ven- : rare’ | Other liabil-| “* | est 
able | Snes e- Other | equip- oa ities 
secu- | S@Cu- | ment by Other 
rities | “© U.S. 
All activities 
eee eee 14,422) 1,461) 2,226) 3,463) 3,358 882 43) 1,369) 1,161|23,842 329 
SE, Sas on rccccdhabeben sesh ocncneabed 17,826) 1,280) 2,421) 3,429) 3,213 832 53} 1,330) 1,728)/26,456| 378 
EE Ss occacciucembehdidbakasedcusaen 19,883) 2,514) 2,602) 3,425) 8,062) 1,261 75| 1,182) 3,818)33,429) 434 
SS eS 19,348] 3,852) 2,967) 3,432) 8,046) 2,387 33} 1,068) 4,183)35,610| 508 
EE Ee 20; 238) 4,356) 3,236) 3,414) 7,822) 4, 44| 2,379| 2,703)39, 583 596 
is nn eas kas cdieineadtss ccdonqenes 20, 580)14,119) 3,677) 3,638) 8,056) 4,685 44) 2,425) 3,730)51,635 651 
EERE SE ER ee 19, 844/20, 231) 3,719) 3,638) 9,682) 5,226 49| 2,607| 3,238|60,224) 677 
Dt cnccnigeanademeeniimeioek eae dell 20, 331/20,949| 3,720) 3,668)/10,028) 5,303 58) 2,742) 3,145/62,507) 693 
MM hia os tceanal ened cdab een Oeuaael 20, 657/21, 375) 3,739| 3,669) 9,985) 5,232 67| 2,711 3659/62, 516 699 
PE 6s cndh ess tecadonctubnesden denen 21, 353/21, 303) 3,923) 3,729) 9,875) 5,272 68) 2,975| 3,713|62,364; 775 
Classification by type of fund 
and activity, Mar. 31, 1957 

Public Enterprise Funds—Total............... 9,069) 4,112) 775 149) 3,294) 1,403 68) 570) 1,842)17,831|...... 

Farm Credit Administration :4 
Federal Farm Mortgage Corporation...........-)  UNf Dp cece ele e cece fee e reefer ecesleceees a. i eere (5) aa 
Agricultural Marketing Act, revolving fund......J 186)  39)......J..eeee}eeeees Seay i ee ee eer SE nis iee 

artment of Agriculture: 

‘ommodity Credit Corporation.............+.+. 2, SIG 3, 3G... rccclccceces 169 GSE. cc cvclesecee 1,112) 5,431]...... 
Disaster loans, etc., revolving fund.............. er eee ee eee C—O | aa 
RR ERIE © Oc EE ae: Tho vvcabietsscskseecudssess , ee oat re Sh =| ee 

Housing and Home Finance Agency: 
Public Housing Administration..............+.. Aen See: ere 32 ae ee Te 
Federal Housing Administration................] 780] 20)......|...... 479) (5) 279 Sr 143 , ar 
Federal National Mortgage Association.......... /e Ge eee ee (5) ae 570 tt: 
Office of the Administrator..............+0ee00- See ee! Here: 144 . a aoe eee 
Federal Savings and Loan Insurance Corporation...J 276) I).....-+|...+.. | ee eee |) Pe Sees 14 eee 
Small Business Administration.................4+. i Re RS rr (6) St pSerT (5) eR 
EEE EE GOS CF aa 1; ¢ «she cee 31] 2,701/...... 
Tennessee Valley Authority. ...............+2++--§ 2,019[ 110)...... ee 1,751 ae ee 32) 1,986)...... 
Pamems Camel Company. ccccccscccccccccccccccee GEE _SBleceses , 2a a 96 ls 6 tae waa 2 it, cdwee 
Veterans Administration. ..............eeeeeeeees 488 | GSE yrneree 2 Bicccvdedeneses 11 SN é6-<i00 
General Services Administration.................-] 901] 39)...... Ret 71 Se 16} 886)...... 
Py MIIOIIRS 6 BGios'oe500.co06008s0eeensed 225 ee () / es Sarr 
Post Office Department—postal fund..............] 1,023] 386)...... Ps thekaiekanan 590 | aa a * 364  —a— 
EY is é-cscn russes ous dees ccevesbed 7 , OR See 129 , ae eee 6 / a 
BE ss. 4 Cede rkeatentcdinébes tethers 14 6 a (5) $7) (5) (5) 10 a 
Intragovernmental Funds—Total...............]13,022] 1,444)...... 11,220)...... (5) 202 ee ae 802/12,220)...... 
Defense Department: 

i. casltupsstadbasedonsssahsavkeranteere fiaed s eee ae 105 ,, Se ae 320] 7,921|...... 
RR eee ere TE co Sa ee mae eee Some 293) 3,048)...... 
BF DOOD ves 066 ctwvescncccnecceeeveccéusebadl GA Saat ee eee ee ee, See 133) 1,004]...... 

Fe Tr eee eee Be EY > () 97 , Se leper? 56, 246)...... 

Certain Other Activities—Total............... 9,066; 5,971 7| 3,563) 6,379) 3,652)......]...... 192|29,804)...... 

National Advisory Committee for Aeronautics......J 408]  S59)......)  Dleeeeeedewsees Y, 2 eee a 

General Services Administration.................. G2i S,9FB.cvccs (5) | 1,214 Si ckctabelivec’s 12| 8,036]...... 

Bonneville Power Administration.................] 393]  28)...... Diiccccslevathe 317 Gs vebudbeccies Sbasbae 
ent of Agriculture: 

armers Home Administration................. LS eee eee (5) , ae eee 11 . 
Rural Electrification Administration............. Pec cc cdiectacdioenee ches cees ae Sees Se 1] 2,766)...... 

International Cooperation Administration.......... ee eee Pe eee RE Se eee co ae 
PD DIN, 6 « nc 205006460 ennn ees eesee% _ ae ae FF: ee MD SEE. « cccclocccooleceons 10,215)...... 
Department of Commerce—maritime activities... .. 3 Se GP lesaves 4,470 aes ae 133) 4,982)...... 
SP nes 0 Fabs 0c cen cankdce sac beGiwaees 1 “Viewnset 100 Gis + cwevlscvets «een 
Certain Deposit Funds—Total................. 1,381) (5) | 3,036 17; (©) , aa 951 835) 2, 737 
RR re rr eer 43 3} ©) iictawss 231 238 30 
Federal Deposit Insurance Corporation............ () (@) c Aree Ser eee eee Fk. ae 
Federal home loan banks.............0sseeeeeee: a ,095 ee ern 720; 681)...... 707 
Certain Trust Revolving Funds—Total.......... 1,837) () 106)...... (5) hs es 1,453 42; 502) 1138 
Federal National Mortgage Association. ... ae RG) EE ERS eee | ERE 650 19 357) 1121 
Federal intermediate credit banks................. 845]...... _ eae eae See 805 13 145 118 
PEER Oe! ee kaa Se (5) Gost (5) , BEBE Hee eS Mtkeben 119 
Latest data for agencies not reporting quarterly 
Office of Alien Property (Dec. 31, 1956)........... (RE A Pee Ter ere ee . eee ee Bissvice 219 
Atomic Energy Commission (June 30, 1956)........ 8,532] 1,416)...... 2. eee eee a ee eee 201} 8,331)...... 
artment of Interior—Bureau of Reclamation 
RRB BP NG EH ey anigpense penetiiapapene a> 3,024 | isuescsianvens 2,571 , ee ere 137| 2,887|...... 
other—excluding OAP—(June 30, 1956)........ 50) 6 27 Cinimne ses best 14 Wivecaesieegiees 5 15 30 
igned Feb. 27, 1953, — +. unt the en with Guaey 11 Figure represents total trust interest. 
8 e an lease and surplus — balances due i 
the United States in the principal ‘amount of $2,086 mulli Cre Cay Se ene 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 
[On basis of U. S. Treasury statements and Treasury Bulletin. In millions of dollars) — 




















































































































Derivation of Federal Government cash transactions 
Receipts from the public, Payments to the public, Net Federal cash borrowing or 
other than debt other than debt repayt. (—) of borrowing 
Excess 
™ « rects. , t 
eriod rom, n- ess: . 
Equals: Plus: Equals : or crease, _— : 
Net Plus: Less: Total | Budget | Trust Bees Total | .Payts. or de- cosh 
Budeet Trust Intra- rects. ex- fund Adiust- avts. | t0.(—), | crease Net Omer | tenen- 
7 fund Govt. from pendi- ex- aaa e tae the (—), in | inv. by pant ne 
‘ rects. trans. ! the tures pendi- ublic public debt Govt. pone 8 po Ae 
public2 tures P (direct | agen. & debt4 ran y 
& agen.)| tr. funds 
men 
Cal. year—1955......] 63,358 | 10,624 2,511 | 71,448 | 66,129 9,331 3,282 | 72,178 —729 3,484) 2,476 566 448 Fisc 
ee 70,994 | 12,398 3,027 | 80,330 | 67,216 | 10,342 2,751 | 74,805 §,525| —3,561} 2,481 —136 | —5,910 
Fiscal year—1954..... 64,655 9,155 2,110 | 71,627 | 67,772 7,204 3,117 | 71,860 —232 5,186) 2,055 618 2,512 
= s 9,536 2,061 | 67,836 | 64,570 8,546 2,578 | 70,538 | —2,702 3,986} 1,533 644 1,809 Se 
68,165 | 11,685 2,743 | 77,084 | 66, 9,436 3,362 | 72,613 4,471 —578| 3,166 623 | —4,366 rr 
1957? 70,989 | 14,365 3,233 | 82,072 | 69,344 | 12,970 2,364 | 79,949 2,123} —1,053} 2,338 —292 | —3,099 : 
Semiannually: I 
1955—Jan.-June....] 38,118 5,168 1,222 | 42,051 | 33,004 | 4,935 2,186 | 35,752 6,299} —3,535| 1,145 197 | —4,875 1 
died 5,456 1,289 | 29,397 | 33,125 4,396 1,096 | 36,426 | —7,028 7,019} 1,331 369 5,323 
6, 1,454 | 47,687 | 33,415 5,040 2,266 | 36,187 11,499} —7,597| 1,835 254 | —9,689 M 
6,169 1,573 | 32,643 | 33,801 5,302 485 | 38,618 | —5,974, 4,036 646 —390 3,779 rt 
8,196 ,660 | 49,429 | 35,543 7,668 1,879 | 41,331 8,097) —5,089} 1,692 98 | —6,878 , 
1,419 83 6,286 5,902 801 17 6,686 —400| 2,982 645 —35 2,372 
753 78 6,889 | 4,918 846 65 5,699 1,191} —1,126| —214 33 —946 
660 93 3,747 5,995 959 285 6,671 | —2,924 1,017} —266 43 1,240 1 
1,231 71 5,972 5,726 857 227 6,355 — 383 1,661 292 37 1,333 
994 617 5,785 5,718 809 —785 7,312 | —1,527 —405|} —123 —501 219 
650 106 5,349 6,095 1,112 1,111 6,096 —747 —195| —126 367 —435 
1,458 80 7,564 5,743 1,095 —250 | 7,088 476 142 209 — 103 37 
d 96 | 11,704 5,584 1,342 296 | 6,630 5,073) —1,160 108 —126 | —1,142 
1,083 90 ,244 5,987 1,491 258 7,220 | —1,976 —813|} —469 —174 —170 
2,121 117 7,280 5,944 1,344 367 6,923 358 1,432) 1,241 257 —67 
1,816 1,173 | 12,288 6,190 1,283 100 7,374 4,914) —4,496 727 —12 —5,100 nae 
858 113 3,801 6,347 1,220 408 7,160 | —3,359 1,992) —382 ]|........ 2,373 
1,778 116 6,785 5,930 1,075 —179 7,184 — 399 1, "462 646 40 776 
Effects of operations on Treasurer’s account 
: : A : : Cash balances: Account of Treasurer of United 
Operating transactions Financing transactions inc., or dec. (—) States (end of period) 
Period Trust Net Net Increase, Deposits in— 
Net fund 7 market oe i ) or — 
Budget econ- | issuance | in . | decrease . 
surplus, | *CC¥%™4- | ciliation | (+) of | sec. by | (—), in | Held | Treas F.R. | Treas- | Other Fis 
lation, outside urer’s | Balance net 
or - to Treas. Govt. Govt. gross Teaser enanunt Banks ury easets 
deficit deficit cash agency agency direct y (avail- | Tax and , 
(-—) (-) obliga- & trust public able Loan | 
tions 5 funds 5 debt funds) | Accts. 
Fiscal year—1954..... —3,117 1,951 — 46 —14 | —1,609 5,189 257 2,096 | 6,766 875 4,836 1,055 Se 
1955.....] —4,180 991 —29 602 | —1,362 3,115 —312 —551 6,216 380 | 4,365 1,471 
ae 1,626 2,250 320 173 | —2,617 | —1,623 —202 331 6,546 $22 | 4,633 1,391 
ae 1,645 1,395 — 529 1,085 | —2,299 | —2,224 29 —956 5,590 498 4,082 1,010 
Semiannually: M 
1955—Jan.-June.... 5,114 234 660 754 —950 | —4,375 400 1,036 6,216 380 | 4,365 1,471 , 
uly-Dec..... —7,885 1,060 92 —139 | —1,217 6,394 —24 | —1,671 4,545 397 3,036 1,112 
1956—Jan.-June.... 9,511 1,190 228 312 | —1,400 | —8,017 —178 2,002 | 6,546 $22 4,633 1,391 
y-Dec..... —5,732 866 —482 —5 —697 3,877 —55 | —2,119 4,427 441 2,924 1,062 
1957—Jan.-June?... 7,377 529 —47 1,090 | —1,602 | —6,101 84 1,163 5,590 498 4,082 1,010 
Monthly 
1956—Aug......... —948 617 —21 111 —703 2,919 —44 2,019 6,197 422 4,644 1,131 
eae 1,300 94 145 —14 214 | —1,304 -1 249 6,445 535 4,628 1,282 
biieees oe —2,812 —299 173 —45 282 1,022 62 | —1,741 4,704 495 2,937 1,272 
Mi Perscceses —908 374 129 —70 — 305 1,734 —119 1,074 5,778 463 4,159 1,156 
Lerma goes —307 185 —875 —i1 91 —389 45 | —1,350 | 4,427 441 2,924 1,062 
oem ~ wu donner —1,286 —462 390 205 374 —399 —17 | —1,162 3,265 715 1,161 1,389 
PEM ccecces = 446 363 —200 35 — 169 40 —69 584 3,849 458 2,027 1,364 
BMesccccces 5,153 —274 275 298 —245 | —1,271 112 3,824 7,673 591 5,912 1,170 - 
| aS —1,731 —408 333 253 402 —991 1 | —2,142 5,532 509 3,516 1,507 
May eee 4. — 662 777 59 153 | —1,255 1,226 —I1 308 5,840 568 4,318 954 
BE + onesed 5,458 $33 —905 147 —708 | —4,707 68 —250 5,590 498 4,082 1,010 
ae —3,290 — 362 384 19 324 1,942 131 | —1,115 4,475 504 2,833 1,138 
per — 802 703 — 288 87 — 694 1,376 — 40 423 4 898 477 3,331 1,090 as 
j in 
and ange fe bills, (3) Budget expenditures involving issuance of Federal 
i Consist Consist prinarily of interest payments by Treasury to trust accounts cash transactions between International Monetary Fund js 
and to Treas Govt. agencies, transfers to trust accounts representing rv the AL, (5) reconciliation items to Treasury cash, and (6) net 
Budget expen hokey and payroll deductions for Federal employees re- operating transactions of Govt. sponsored enterprises. 
tirement funds. 4 Primarily adjustments 2, 3, and 4, described in note 3. 
2 Small adjustments to arrive at this total are not shown yr 5 Excludes net transactions of Govt. sponsored enterprises, which are 
3 =te rimarily of (1) intra~Governmental transactions as described included in the corresponding columns above. 
in note a) net accruals over payments of interest on savings bonds 
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DETAILS OF FEDERAL FISCAL OPERATIONS 
[On basis of Treasury statements and Treasury Bulletin unless otherwise noted. In millions of dollars) 



































































































































separately. 

S$ Data are from Treasury Bulletin for June 1956 and are not fully com- 
—_ with data in subsequent Bulletins or with other data in this 
table. 

6 Derived by subtracting totals for July-December 1955 from totals for 
fiscal year 1956. 


n.a. Not available. 

1 Represents the sum of taxes for old-age insurance, railroad retire- 
ment, and pocuenement insurance. Pe 

? Beginn ing February 1957, includes transfers to Federal disability 
insurance trust fund. 

3 For more details, see the 1958 Budget document, pp. 1076-1084 and 
pp. 1149-1150 and the Treasury Bulletin, table 3 of section on Budget 
receipts and expenditures. 


= . Selected excise taxes 
Budget receipts (int. Rev. Serv. repts.) 
or Adjustments from total Income and 
Budget receipts profits taxes 
Period _ 

Net Transfers to— Total Individual Em- ° 
dals : Budget Re- | Budget > ploy- oan Liquor | .7™ L ~ 
jet re- funds | re- taxes | ment | or. quor! bacco - 
ish ceipts Old- | High R. R. of ceipts Corpo- taxes! P 
row- "| re re- With. ration 
} OF age | way | tire- | ceipts ‘gq | Other 
ayt. trust, trust | ment held 
=) fund fund ecct, 
ee 

448 Fiscal year—1954.. ,655 | 4,537 603 | 3,377 |73,173 [21,635 |10,747 |21,523 |10,014 | 5,425 | 3,829 | 2,798 | 1,581 | 3,127 
,910 1955. 3 ¥ 599 | 3,426 »454 }21,254 |10,396 |18,265 | 9,211 | 6,226 | 4,108 | 2,743 | 1,571 | 3,177 
1956. ,165 | 6,337 634 | 3,684 |78,820 [24,012 |11,322 : 0, . 4,887 | 2,921 | 1,613 | 3,778 
512 ees. 0,989 | 6,634 616 | 3,917 |83,635 [26,710 |12,302 {21,531 |10,655 | 7,581 | 4,857 | 2,973 | 1,674 | 4,098 
,809 . 
366 Semiannually: 
‘099 1955—Jan.-June..... 38,118 | 2,735 |..... 277 | 3,087 |44,215 [11,024 | 8,073 |14,498 | 4,684 | 3,552 | 2,384 | 1,290 805 | 1,6°4 
ly-Dec...... 25,240 | 2,927 |......| 318 496 |28,981 }11,312 % 4,109 | 5,052 | 3,283 | 2,526 | 1,524 792 | 1,890 
1956—Jan.-June..... 42,925 | 3,410 |...... 316 | 3,188 |49,839 [12,700 | 8,623 {17,190 | 4,952 | 4,013 | 2,361 | 1,397 821 | 1,888 
875 uly-Dec......§28, 2,559 | 643 312 463 |32,045 {13,020 | 3, 5,553 | 5,325 | 2,876 , 267 | 1,648 817 | 1,876 
323 1957—Jan.-June?....[42,920 | 4,075 836 304 | 3,454 |51,590 ]13,690 | 9,298 |15,978 | 5,330 | 4,705 | 2,590 | 1,325 857 | 2,222 
,689 
179 Monthly: 
878 1956—Aug.......... 4,954 799 10 81 115 | 5,959 | 3,415 125 352 910 881 276 245 157 na 
PRS Fe 6,218 397 150 53 79 | 6,897 | 1,935 | 1,752 | 1,709 805 451 245 255 128 na 
Ricsadic nudes 3,1 182 175 25 95 | 3,660 | 1,282 244 451 | 1,033 207 443 354 155 
372 Ses 4,818 587 164 74 62 | 5,705 | 3,333 103 380 936 662 291 325 142 986 
(i ee: Serres 5,412 299 144 55 —12 | 5,898 | 2,067 324 | 1,825 815 355 $12 233 108 
on 1957—JOO...cccece --| 4,809 255 141 21 52 | 5,279 | 1,025 | 2,101 461 856 316 520 186 151 
219 Ree: 6,188 2807 | 205 83 203 | 7,486 | 3,838 871 445 874 | 1,160 298 197 132 |}1,119 
Mieeesdses .|10, 737 632 120 50 606 |12,145 | 2,083 785 | 7,327 931 692 327 231 138 
435 Rs tisine wan ,256 617 124 15 | 1,130 | 6,142 819 | 2,827 520 812 633 531 214 133 
37 Ss 6 éabibee §,282 | 1,229 109 83 | 1,057 | 7,759 | 3,690 897 502 965 | 1,314 391 243 161 |}1,102 
142 OS ee 11,648 536 137 $2 406 {12,779 | 2,235 | 1,818 | 6,722 892 589 523 257 142 
170 RT 3,057 346 174 19 138 | 3,734 | 1,047 269 541 955 366 556 n.a. n.a. n.a. 
-67 ivcaxcovn ee 5,128 919 219 84 124 | 6,475 | 3,678 128 355 965 | 1,003 346 n.a. n.a. n.a. 
100 
373 
776 Budget expenditures 3 
ee T 
Major national security - 
Vet- culture 
_ Period Intl. erans’ and Nat- Com- | Gen- 
Total affairs | Inter- | serv- | Labor | agri- ural | merce eral 
Defense | Mutual Atomic and est ices an and cul- re- and | govern- 
Total4 | Dept., | security, onan finance bene- | welfare) tural | sources) housing | ment 
— military | military By fits re- 
sources 
r Fiscal year 
——O— ——EeEeEEeEeEEee 74,274 | 50,363 | 43,611 3,954 | 1,791 | 2,216 | 6,583 | 4,298 | 2,426 | 2,936 | 1,476 | 2,502 | 1,474 
$ eee ee ee « 67,772 " 40,335 3,629 | 1,895 | 1,732 | 6,470 | 4,256 | 2,485 | 2,557 | 1,315 814 | 1,239 
GN s «tases bb<adealoeeanad ,570 | 40,626 | 35,533 2,292 | 1,857 | 2,181 | 6,438 | 4,457 | 2,552 | 4,411 | 1,202 1,502 | 1,201 
Se ee a aye 4 40,641 ,79 ,611 | 1,651 | 1,846 | 6,846 | 4,756 | 2,776 | 4,913 | 1,104 | 2,028 | 1,629 
-_ Be +b nibneksaueaeekeeane 69,344 | 43,254 | 38,425 2,346 | 1,994 | 1,849 | 7,312 | 4,793 | 2,965 | 4,744 | 1,296 1,430 | 1,789 
5 Semiannually:. 
1 1955—July-Dec.5........... 33,125 | 19,994 | 17,917 956 797 639 | 3,349 | 2,330 | 1,348 | 2,775 614 1,137 940 
1 1956—Jan.-June®........... 33,415 | 20,647 | 17,873 1,654 854 | 1,207 | 3,497 | 2,426 | 1,428 | 2,138 490 891 689 
1) PPE vccnteaneens 3,801 | 20,595 | 18,547 914 930 933 | 3,587 | 2,291 | 1,421 | 2,183 736 879 | 1,181 
1957—Jan.-June?..........+ 35,543 | 22,659 | 19,878 1,432 | 1,064 916 | 3,725 | 2,502 | 1,5 2,561 560 551 608 
" Monthly: 
2 I. on inpaccanecente 6,937 | 4,478 3,534 754 138 195 607 403 311 452 263 136 
1 Se , 542 2,945 2,473 298 140 121 631 361 221 222 78 302 652 
> Baiiicnehevarens 5,902 | 3,608 3,235 156 164 193 573 369 263 554 110 129 99 
) ikessiadesenka 4,918 3,152 | 2,868 96 149 158 574 353 219 187 108 58 117 
ivahieen neeuké-wws eae ,995 3,750 3,400 160 164 157 589 396 314 466 159 35 109 
tihascaeaedvicae 5,726 3,564 3,276 101 160 172 585 407 207 319 175 213 102 
, =  FEBae viv coecesecccece 5,718 3,576 | 3,295 103 153 132 635 405 197 435 106 142 102 
‘ Re icwiancidsssvane 6,095 3,741 3,335 177 182 121 655 410 330 551 87 85 100 
; Feb... RS PET EE 5,743 3,576 3,245 136 150 143 592 407 236 312 94 268 98 
ee jeucnd , 584 ,700 | 3,224 261 169 131 606 414 209 397 85 -19 81 
Br eseascets (vena 5,987 3,913 3,544 155 183 142 611 419 285 455 82 -6 101 
, = eee are" 5,944 3,750 3,279 258 184 176 610 444 208 308 106 139 124 
PE baci.coreccdouam 6,1 3,979 3,251 445 196 203 651 408 276 538 106 84 104 
) 
j 
® Preliminary. 4Includes stockpiling and defense production expansion not shown 
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1162 FEDERAL FINANCE 
UNITED STATES GOVERNMENT DEBT, BY TYPE OF SECURITY 
[On basis of daily statements of United States Treasury. In billions of dollars) 
Public issues 
Iss 
a oaealaal 
Marketable Nonmarketable 
Total | Total . Trea 
End of gross a Special Oc 
month b oes direct Bonds ost Tax | issues Ox 
debt? | Total Certifi- ‘ble i | aan On 
Total | Bills | S43 °F! Notes bonds | Totals| ings | sav- oO 
indebt- Bank Bank nends | in On 
edness eligi- re- - Ne 
ble¢ | stricted aoe N 
N: 
N. 
1941—Dec........... 64.3 57.9 50.5 41.6 _ iy SRP ee <2 0 kee See 8.9 6.1 2.5 7.0 D 
1945—Dec.........+: 278.7 278.1 255.7 198.8 17.0] 38.2 a8 i GOT Bed lecccece 56.9 | 48.2] 8.2 20.0 D 
1947—Dec........... 257.0 | 256.9 | 225.3 165.8 15.1 21.2 11.4 | 68.4 | 49.6 |....... 59.5 $2.1 5.4 29.0 D 
1950—Dec.........++- 256.7 | 256.7 | 220.6 152.5 13.6 5.4 39.3 | 44.6| 49.6 |....... 68.1 58.0 | 8.6 33.7 D 
1951—Dee......5-.00¢ 259.5 259.4 |} 221.2 142.7 18.1 29.1 18.4} 41.0) 36.0 12.1 66.4 | 57.6! 7.5 35.9 M 
1952—Dec.......200 267.4 | 267.4] 226.1 148.6 | 21.7 16.7 30.3 | 58.9] 21.0 12.5 65.0 | 57.9 5.8 39.2 A 
1953—Deee.....0 sce aia.2 1) Breed | 20t.t 154.6 19.5 26.4 31.4} 63.9 13.4 12.0} 65.1 57.7 | 6.0 41.2 
1954—Dec.........+. 278.8 278.8 233.2 157.8 19.5 28.5 28.0 | 76.1 5.7 11.8 63.6 | 57.7| 4.5 42.6 Cert 
195S—Dec.....sccce 280.8 280.8 233.9 163.3 ye 15.7 Geet GED leccccves 11.4 | 59.2 57.9 (6) 43.9 oO 
1956—Sept.........+: 274.3 274.3 225.8 156.4 20.8 19.5 RTS S 3 er 11.0} 58.5 OFF Gieceses 45.8 24 
Gaveccenest 275.4 | 275.3 227.2 158.0 | 22.4 19.5 De Ge Wocceeses 10.9 58.3 . AD Sor 45.5 1 
bscegee oa% 277.1 277.0 | 228.7 159.8 24.2 19.5 en Ciel Becceous 10.9 58.1 2, eee 45.7 2 
Divcvcccsoet 276.7 | 276.6 | 228.6 160.4 25.2 19.0 35.3 co ese 10.8 57.4 Bd Veowceve 45.6 
GP Es tn sccccci 276.3 276.2 | 228.4 160.5 25.3 19.0 Bes Ge Inccccecel Me $7.2 PP liwncene 45.3 
° RS 276.4 | 276.3 228.4 160.9 | 25.9 | 20.2 ; sm * 3 Seo i S701 Be.B lecccese 45.5 
Mar.. 275.1 275.0 | 227.2 159.9 | 25.3 19.4 See Ge In cesskes 10.5 SEF i BE fecccwss 45.6 
pS Se 274.1 274.0 | 226.9 160.0 | 25.3 19.4 Fm * eee 10.4 | 56.5 SEA beeveete 45.2 
Dccoeennan 275.3 275.2 | 226.9 160.3 26.8 21.8 F448 * 3 eee 10.3 56.3  & f See 46.1 — 
ES Se 270.6 | 270.5 221.7 155.7 23.4 | 20.5 Flog tee 10.3 $5.7 Deve levees 46.8 
Mliccecssswwe 272.6 | 272.5 224.3 158.8 26.4 | 20.5 31.1 SG RR ES 10.2 55.3 ed liseuses 46.3 
ee 274.0 273.8 225.3 160.2] 28.2 34.1 17.1 Pt icecunaas 10.1 55.0 DEP hecacawe 46.7 
| ee 274.5 274.4 226.5 161.8 26.7 35.0 19.3 2 YS 9.9 54.8 De Divewawes 46.2 
! Includes some debt not subject to statutory debt limitation (amounting 4 Includes Treasury bonds and minor amounts of Panama Canal and 
to $442 million on Sept. 30, 1957) and fully guaranteed securities, not Postal Savings bonds. = 
shown separately. 5 Includes Series A investment bonds, depositary bonds, armed forces All 
2 Includes non-interest-bearing debt, not shown separately. leave bonds, and adjusted service bonds, not shown separately. 1 
3 Includes amounts held by Govt. agencies and trust funds, which 6 Less than $50 million. 1 
aggregated $9,070 million on Aug. 31, 1957. 
1 
OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 
(Par value in billions of dollars) U. 
Total Held by Held by the public 
gross U. S. Govt. 
debt agencies and 
End of (includ- trust funds! incur State Individuals 
month ing guar- Federal | Com- | Mutual oa Other ond Misc, 
anteed Total | Reserve | mercial | savings oom corpo- tosal inves- Fe 
securi- | Special | Public Banks , banks? | banks enies rations oven Savings | Other tors3 
ties) issues issues P & . bonds | securities 
1941—Dec......... 64.3 7.0 2.6 54.7 2.3 21.4 3.7 8.2 4.0 F 5.4 8.2 9 
1945—Dec......... 278.7 20.0 7.0 | 251.6 24.3 90.8 10.7 24.0 22.2 6.5 42.9 21.2 9.1 
1947—Dec......... 257.0 29.0 5.4 222.6 22.6 68.7 12.0 23.9 14.1 7.3 46.2 19.4 8.4 
1950—Dec......... 256.7 33.7 3.5 217.5 20.8 61.8 10.9 18.7 19.7 8.8 49.6 16.7 10.5 Cc 
1951—Dec......... 259.5 35.9 6.4 217.2 23.8 61.6 9.8 16.5 20.7 9.6 49.1 15.5 10.6 
1952—Dec......... 267.4 39.2 6.7 221.6 24.7 63.4 9.5 16.1 19.9 11.1 49.2 16.0 11.7 
1953—Dec......... 275.2 41.2 7.1 226.9 25.9 63.7 9.2 15.8 21.6 12.7 49.4 15.4 13,2 
1954—Dec......... 278.8 42.6 7.0 | 229.2 24.9 69.2 8.8 15.0 19.2 14.4 50.0 13.7 13.9 
1955—June........ 274.4 43.3 7.3 223.9 23.6 63.5 8.7 14.8 18.7 14.7 50.2 15.2 14.4 
| Ree: 280.8 43.9 7.8 229.1 24.8 62.0 8.5 14.3 23.3 15.1 $0.2 15.4 15.6 
1956—June........ 272.8 45.1 8.4 219.3 23.8 57.1 8.4 13.3 17.4 15.7 50.3 17.2 16.2 
1956—July......... 272.7 45.4 8.4 218.9 23.4 56.5 8.4 13.3 17.7 15.8 50.3 17.4 16.2 w 
BE ciccess 275.6 46.1 8.4 221.2 23.9 57.6 8.3 13.1 18.6 15.8 50.3 17.4 16.3 
Tb icotced 274.3 45.8 8.3 220.2 23.7 57.6 8.3 13.1 17.5 15.8 50.2 17.7 16.3 
275.4 45.5 8.4 221.5 23.8 58.0 8.1 13.2 18.5 15.8 50.2 17.6 16.3 
| eee 277.1 45.7 8.5 222.9 24.4 58.6 8.1 13.1 19.2 15.8 50.1 17.6 16.2 
Ph esowest 276.7 45.6 8.4 | 222.7 24.9 59.3 8.0 12.8 18.6 15.7 50.1 17.2 16.0 
1957—Jan..........] 276.3 45.3 8.6 | 222.4 23.4 58.3 8.1 12.9 20.2 15.8 49.9 17.6 16.3 li 
, SS 276.4 45.5 8.6 | 222.3 22.9 57.7 8.1 12.8 20.9 15.8 49.7 718.2 16.2 
ae 275.1 45.6 8.6 | 221.0 23.1 58.1 8.1 12.6 18.0 16.0 49.6 19.2 16.3 
pO 274.1 45.2 8.5 220.4 23.2 58.0 8.0 12.5 17.9 16.2 49.4 719.2 16.0 
Dee wescend 275.3 46.1 8.7 | 220.5 23.1 57.7 8.0 12.4 "18.5 16.1 49.3 719.2 16,2 
| ee 270.6 46.8 8.7 215.1 23.0 55.8 7.9 12.3 "15.7 16.2 49.1 "19.4 15.8 
Ptsevcnees 272.6 46.3 8.8 217.4 23.4 56.8 7.9 12.3 16.9 16.2 48.9 19.4 15.7 
* Revised. 3 Includes savings and loan associations, dealers and brokers, foreign ‘ 
1 Includes the Postal Savings System. accounts, corporate pension funds, and nonprofit institutions. 
2 Includes holdings by banks in territories and insular possessions, Nore.—Reported data for Federal Reserve Banks and U. S. Govt. 
which amounted to about $250 million on Dec. 31, 1956. agencies and trust funds; Treasury Department estimates for other groups. 




























































































FEDERAL FINANCE 1163 
UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, SEPTEMBER 30, 1957! 
ponenee [On basis of daily statements of United States Treasury. In millions of dollars) 
Issue and coupon rate |Amount Issue and coupon rate |Amount Issue and coupon rate |Amount Issue and coupon rate |Amount 
, bills? Certificates—Cont. Treasury notes—Cont. Treasury bonds—Cont. 
Special aS Ol ee 1,599 “e ee 3 9,971 Oct. 1, 1961...... 1 332 Aug. 15, 1963...... 2 6,755 
issues SS 3) eae 1,600 Feb. 14, 1958...... 3 10,851 Feb. 15, 1962......3 647 | June 15, 1962-67...2 2,114 
|— ES Se ee 1,601 Apr. 15, 1958......3 2,351 Rae. T, Geccese 1 438 15, 1963-68. ..2 2,822 
C.D wc ceceees 00  ' <<. ee 4} 11,519 Me, BS. Teaser ses 4 2,001 June 15, 1964-69... .2 3,748 
eS. Saree A Dec. 15, 1964-69...2 3,823 
= sees 1,700 |Treasury notes Treasury bonds Mar. 15, 1965-70... .2 4,708 
a < epee 1,700 | Oct. 1, 1957...... 1 49 | Mar. 15, 1956-583. .2 1,449 | Mar. 15, 1966-71...2 2,953 
— es 8 ee 1,800 | Apr. 1, 1958...... 383 | Sept. 15, 1956-593. .2 3,819 | June 15, 1967-72...2 1,857 
_ *) 5. 1,801 June 15, 1958...... 2 4,392 | Mar. 15, 1957-593, .2 927 | Sept. 15, 1967-72...2 2,716 
7.0 “ « SSepeRSee 1,801 L, eedcsve™ 121 |] June 15, 1958...... 2 4,245 | Dec. 15, 1967-72...2 , 766 
20.0 = eae 1,802 | Feb. 15, 1959...... 1 5,102 | June 15, 1958-634. .2 919 | June 15, 1978-83...3 ,605 
29.0 “Ss. ¢. see 600 | Apr. 1, 1959...... 1 119 | Dec. 15, 1958...... 2 2,368 | Feb. 15, 1995........ 2,743 
33.7 Dec. 26, 1957.......... 1,602 | Oct. 1, 1959...... 1 99 | June 15, 1959-62...2 5,270 
35.9 Ss ee 3,002 foe =  Seeey 198 | Dec. 15, 1959-62...2 3,458 [Panama Canal Loan..... 3 50 
39.2 Ss 9 See: 1,751 ay 15, 1960...... 3 2,406 | Nov. 15, 1960...... 2 3,806 
41.2 Oct. 1, 1960...... 278 | Dec. 15, 1960-654. .2 1,485 |Convertible bon 
42.6 Certificates Apr. 1, 1961...... 1% 144 Sept. 15, 1961...... 2 2,239 | Investment Series B 
43.9 Oct. 1, 1957...... 3% 318 | Aug. 1, 1961........ 4] 2,609] Nov. 15, 1961...... 2 11,177 | Apr. 1, 1975-80...2% 9,861 
45.8 
45.5 1 Direct public issues. 3 Not called for redemption on first call date. Callable on succeeding 
45.7 2 Sold on discount basis. See table on Money Market Rates, p. 1155. _ interest payment dates. 
45.6 4 Partially tax-exempt. 
45.3 
Py 2 OWNERSHIP OF UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES! 
45.2 (On basis of Treasury Survey data. Par value in millions of dollars) 
46.1 
3 Marketable and convertible securities, by type Marketable securities, by maturity class 
46.7 | 
46.2 
: Type of holder and date Certifi- Market-| Con- Within 1-5 5-10 | Over 10 
Total | Bills Notes | able | vertible| Total - od 
pore cates bonds? | bonds | 1 year | years | years | years 
a All holders: 
SN DOs c ccccssccccscseceanes 166,882 | 19,514 | 13,836 | 40,729 | 81,128 | 11,676 |155,206 | 49,703 | 38,188 | 33,687 | 33,628 
ee errr 166,050 | 20,808 | 16,303 | 35,952 | 81,890 | 11,098 |154,953 | 58,714 | 31,997 | 31,312 | 32.930 
5 dos 90<<d0.00gtelaneeee 171,137 | 25,179 | 19,023 | 35,294 | 80,878 | 10,763 |160,374 | 68,557 | 41,021 | 17,893 | 32,904 
lS eee eee 170,678 | 26,777 | 21,785 | 30,924 ,845 | 10,347 |160,331 | 67,065 | 42,501 | 17,890 | 32,875 
SL I HME DS 165,985 | 23,420 | 20,473 | 30,973 | 80,839 | 10,280 |155,705 | 71,033 | 39,184 | 14,732 | 30,756 
Pe bw s <00setnnadecneeneee 168,960 | 26,406 | 20,473 | 31,069 | 80,833 | 10,179 |158,781 | 74,019 | 39,280 | 14,731 | 30,751 
U. S. Govt. agencies and trust funds: 
eae ET ks 40d besewnsanesenie 7,162 40 8 119 | 3,556} 3,439) 3,723 714 199 506 | 2,944 
SE Bs Sb dvescesedataseces da 8,236 273 355 688 | 3,575 | 3,345| 4,891 927 500 434; 3.030 
SS) eres 8.242 142 353 842 | 3, 3.236 | 5,006 928 708 317 | 3,053 
conned ee er ee 8,563 125 422 1,273 au 3,080 | 5,483 733 1,370 319 3,062 
ee ee 8,554 130 416 1,282 3,664 3,063 5,491 1,138 1,210 5 2,848 
sc, Pe DebeceS i vbivessesenid 8,673 89 410 1,396 3,720 3,058 5,614 ’ 1,268 303 2,853 
4 Federal Reserve Banks: 
= a ee 23,607 886 | 8,274 11,646| 2,802)........ ,607 | 17,405 | 3.773 1,014 | 1,415 
re coccel abate 855 | 10,944 | 9,157] 2,802]........ 23,758 | 20,242 | 1,087 1,014 1,415 
a PL bah odicoovgoewbewhecen 24,915 1,918 | 10,975 | 9,219 | 2,802]........ 24,915 | 22,113 373 1, 1,415 
9 SDP ccd vtecrcctvcchocevend 23,108 11,373 8,571 Te i ad ; 20,318 361 1,014 1,415 
‘1 EE ee eee 23,035 287 | 11,367 8,579 ,* ¢ re 23,035 | 20,246 681 7 1,358 
4 ER ESS Eh eee 23,355 344 | 11,381 8,828 (< * See 23,355 | 20,565 681 750 1,358 
5 . 
1 SED TING on ccccaceacecceccenct 55,667 | 2,721 1,455 | 15,385 | 35,942 55,503 | 7,187 | 21,712 | 21,110] 5, 
5 is wtkccccrcecdscesiad 49,673 | 2,181 1,004 | 11,620 | 34,712 155 | 49,517 | 7,433 | 18,234 | 19,132 | 4,719 
9 eee distensecediesanmedl 51, 4,934 1,600 | 10,714 | 34,071 147 | $1,319 | 11,635 | 24,528 | 10,242 4,914 
4 a ee ee 50,188 3,975 3,214 9,025 | 33,830 144 10,180 | 24,612 | 10,300 4,952 
6 (ROR GST TIS st 48,73 2,853 | 2,913 | 8,984 | 33,839 144 | 48,590 | 12,268 | 23,500 | 8,600 | 4,222 
2 ESE aR 5 ~ E fey 49 ,540 3,852 2,826 9,059 | 33,661 142 | 49,398 | 13,144 | 23,454 8,585 4,214 
2 Mutual savings banks: > 
3 =) ee 8,069 84 53 289 | 6,422 | 1,222| 6,848 164 533 | 1,405 | 4,746 
3 EET Te: 7,735 107 37 356 | 6,074] 1,161 | 6,574 247 540 | 1,319 | 4,468 
3 ES a as: 7,431 131 24 312 5,849 1,115 | 6,316 1,057 4,358 
SS geo ccancatscsbbaccemel 7,454 170 110 366 5,705 1,103 6,351 351 1,059 636 4,305 
7 Serr ee 7,397 163 114 367 5,655 1,098 | 6,299 576 1,082 601 4 
a eee ec ee 7,405 191 112 398 5,609 1,095 6,310 626 1,065 599 4,019 
3 
. 630 4 789 | 8,479| 3,145| 9,972] 810] 1,339 | 2,027] 5,796 
) 318 44 760 | 7,789 .791 | 8,911 632 1,192 | 1,802 | 5,285 
349 66 781 7,464 | 2,671 | 8,660 726 | 1,749 | 1,136} 5,049 
354 148 642 7,342 2,553 8,485 650 1,736 1,104 4,995 
; 326 136 648 | 7,277 | 2, 8,387 955 1,775 1,022 | 4,634 
427 152 667 7,256 2,488 8,503 1,078 1,774 1,015 4,637 
= SIE TD, ... ccccoccancsoncons «of 59;260 | 15,153 | 3,973 | 12.502 | 23.927 | 3,706 | 55,554 | 24, 10,633 | 7,626 | 13,233 
1956—June 30.......... Seoetesesued 64,947 | 17,074 | 3,919 | 13,371 | 26,896 | 3,646 | 61,301 | 29.233 44. 7,612 | 14,013 
vt. i Mnchsineébebiebaawandien 67,752 | 17,705 | 6,004 | 13,426 | 27,024 | 3,593 | 64,159 | 32,914 | 12,605 | 4,525 | 14,114 
DS. ORL 70,326 | 21,800 6,518 | 11,047 | 27,494 3,467 | 66,859 | 34,833 | 13,362 4,517 | 14,147 
BE re idk b+ nnnednescioneee 67,329 | 19,661 5,527 | 11,113 | 27,602 | 3,426 | 63,904 | 35,850 | 10,936 | 3,464 13,654 
Pl Eesispedisexcseshoussanen 68,996 | 21,503 | 5,592 | 10,720 | 27,784 | 3,396 | 65,600 | 37,415 | 11,038 | 3,479 | 13,669 
1 Direct public issues. puie included in the survey account for over 90 cent of total holdings 
2 Includes minor amounts of Panama Canal and Postal Savings bonds. y these institutions. Data are complete for U. S. Govt. agencies and 
Note.—Commercial banks, mutual savings banks, and insurance com- _—‘‘rust funds and Federal Reserve Banks. 









































































































































1164 SECURITY ISSUES 
NEW SECURITY ISSUES! 
[Securities and Exchange Commission estimates. In millions of dollars] 
: Proposed uses of net proceeds, 
Gross proceeds, all issuers? all corporate issuers 
Noncorporate Corporate New capital 
Year or Re- 
month Bonds Mis- Re- | tire- aan 
Total State cel. | tite- | ment 
U.S Fed- and Pre- | Com- New | lane- | ment of 
Govt.3 |. otal || mu- |Others) Total Pub- | Pri- | ferred| mon | Total | noney7| ous of | secu- 
*" lagency4 = Total licly | vately stock | stock pur- Cont rities To 
Pp lebt, 
off placed poses | ore 8 
1,128 50 | 2,164] 1,980 | 1,276 703 9 325 26 69 | 1,695 Nc 
56 30 | 2,667] 2,390 | 1,578 811 167 868 2 144 | 1,583 
47 | 6,011] 4,855 | 3,851 | 1,004 758 7 1, 133 134 a 
2,907; 132 6,052] 4,890 | 2,437 | 2,453 | 425 4,606 315 637 40 
3,532) 282 6,361] 4,920 ,360 | 2,5 631 4,006 364 | 620 | 1,271 Di 
3,189} 446 | 7,741] 5,691 | 2,364 | 3,326 | 838 6,531 226 363 486 
237 9,534] 7,601 | 3,645 | 3,957 564 8,180 537 
306 | 8,898] 7, 3,856 | 3,228 489 7,960 535 260 
6,969} 289 | 9,516] 7,488 | 4,003 | 3, 816 6,780 709 1,875 
5,977} 182 | 10,240] 7,420 | 4,119 | 3,301 635 7,957 864 1,227 
334 | 10,939] 8,002 | 4,225 | 3,777 636 9,663 721 364 Se 
40 693 551 250 302 50 550 104 25 
336 (9) 890 681 514 167 33 816 23 35 
58 773 485 315 170 139 84 11 
i) 1,123 451 179 272 45 1,048 41 21 
23 1,114 915 401 514 16 1,049 39 11 
1957—Jan........ 84 1,094 916 641 276 34 1,026 38 11 
eee 53 1,116 761 514 248 26 27 144 22 
Mar... 1,386} 1,072 643 429 38 1,271 73 21 
Apr 128 6 647 385 262 46 64 61 13 
as 51 802 691 437 254 25 707 64 15 
June ‘ 44 1,547] 1,074 633 441 66 1,419 69 31 
/  eeae . 400 29 983 732 456 276 22 889 70 7 
”RERRRS. 7 901 793 540 253 32 859 20 8 
Proposed uses of net proceeds, major groups of corporate issuers 
seen Manufacturing Coes ent Transportation Public utility Communication ny bn A 
month 
Retire- Retire- Retire- Retire- Retire- Retire- 
New |mentof| New | mentof| New | mentof| New | mentof| New | mentof| New | ment of 
capital!®) secu- | capital!®) secu- | capital!®) secu- | capital!®) secu- | capital!®) secu- | capital!®) secu- 
rities rities rities rities rities rities 
Picncenteduecceets ere Fe 44 310 28 784 11 2,043 233 517 49 558 35 
inkcenbedudeeesesescooenion 1,026 149 474 63 609 196 1,927 682 314 81 639 100 
heb wenedaceocccececesahes 2,846 221 462 56 437 53 2,326 85 600 5 449 66 
Pt hteveenaedsceeeeaaun Guhl 3,712 261 512 24 758 225 2,539 88 747 6 448 60 
SSS 2,128 90 502 40 553 36 | 2,905 67 871 3 1,536 24 
ihededeeevedentadenee «+. 2,044 190 831 93 501 270 | 2,675 990 651 60 788 273 
eee 2,397 533 769 51 544 338 2,254 174 1,045 77 1,812 56 
hich sanennedene scene 3,336 243 682 51 694 20 | 2,474 14 1,384 21 1,815 17 
EE ee ee 196 16 83 1 7 Becesanee 154 1 82 (°) 102 7 
re * 10 36 21 SS Besiacal 242 4 2 236 (9) 
ehede ede snubedevey 314 7 31 4 ae hseeveds 227 a an ieee i Re 68 (9) 
ie boWo0 cennssigneen 147 19 110 2 a Ras =e 596 1 37 (9) 
I ae.” 526 5 33 3 SEP feccccces 157 (°) 73 1 151 1 
es 0.0 08.00 cbsngeswenen 381 8 42 1 .—h(lUwaO er a 247 (9) 105 1 187 (°) 
eer 543 2 94 4 31 ee 247 tie 2 a ° 108 
Pbadtetecetdedeaceben 366 4 32 (9) 490 16 281 1 91 eesbee 
Pidthrccvstdadawanhie 314 3 53 4 fh ero 351 5 47 (9) 2g, =A 
Gt nace eeckeeannens 135 4 55 3 ae Tt .cxseee 8 a  essonae’ 72 (9) 
iiiencceddidsadeed<t 626 21 29 1 51 8 a ae 137 (9) a PR 
SG er * 278 5 30 2 | 2 ee ae) Bieonnea at See 
Sinat ctewdhesendeeeen 255 2 39 5 26 (9) , ae ee ee 120 1 2 
° Revised. 6 Estimated net proceeds are equal to estimated gross proceeds less cost 
1 Estimates of new issues sold for cash in the United States. of flotation, i.e., compensation to underwriters, agents, etc., and expenses. 
2 Gross s are derived by multiplying principal amounts or num- 7 Represents proceeds for plant and equipment and working capital. 
ber of units by offering price. 8 Represents proceeds for the retirement of mortgages and bank debt 
3 Includes guaranteed issues. with original maturities of more than one year. Proceeds for retirement of 
4 Issues not guaranteed. short-term bank debt are included under the uses for which the bank 
_ 5 Represents foreign governments, International Bank for Reconstruc- debt was incurred. 
tion and Development, and domestic eleemosynary and other nonprofit ® Less than $500,000. 
organizations. 10 Represents all issues other than those for retirement of securities, 
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SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 
[In millions of dollars] 













































































Annual totals Quarterly totals 
Industry 1955 1956 1957 
1951 | 1952 | 1953 | 1954 | 1955 | 1956 
4 1 2 3 4 1 2 
Manufacturing 
Total (200 corps.): 
sina ace dibae és ET, eee eee 52 , 940/54, 517/63, 343/58, 110/69, 876) 71,901/18,139)18, 131|18,457|16,119)19,193) 19,754) 19,370 
OS eee a eeeere | 8,869) 7,308) 8,375) 7,244)10,250) 9,253) 2,612) 2,603) 2,5 ,700| 2,441} 2,751) 2,573 
Oe SC eee rey a at: 3,548) 3,192) 3,649) 3,825) 5,231) 4,842) 1,399) 1,302) 1,305} 914) 1,321} 1,420) 1,340 
RTS Sa Lee» 2,075} 2,073} 2, 2 2,827} 2,972) 1,015} 703) 706) 723 841 752 757 
Nondurable goods industries (94 corps.):1 
news cieewe ried békaniadh dee Gkkindel 18 916/19, 266/20, 694/20, 620/23, 106) 24,762) 6,043) 6,079) 6,135) 6,084) 6,464 6,604) 6,509 
ES Se a ae ,447| 2,853) 3,028) 2,753) 3,413) 3,468) 895) 907) 876; 808) 877 941 869 
FE TE 1,533) 1,392) 1,526) 1,581) 1,918} 1,985 523} 503) 491 466, 526 537 503 
I Att teins nanthsddikteak «ahleve-oee 925| 946) 972) 1,064) 1,202) 1,249) 402) 290) 295 305 359 315 318 
Durable goods industries (106 corps.) :2 
RS SR Ea) Ln IES - 34 024/35 , 251/42 ,649|37,490/46,770) 47, 139)12,096)12,052)12, 322/10,036)12,730) 13,150) 12,861 
NE SS, eee 5,422) 4,455) 5,346) 4,491) 6,836 * 1,717} 1,696) 1,633) 892) 1,564) 1,810) 1,705 
De MG « Gh vy bee ced once oiv cues 2,015} 1,800) 2,123) 2,244) 3,313) 2,857 876 799 815 448 794 883 837 
SGD on 6 ke 06000650 b 4 ws cheney chee 1,149) 1,127) 1,182) 1,320) 1,625) 1,724) 613) 413) 411 418} 482 437 439 
Selected industries: 
Foods and kindred products (28 corps.): 
nnd tik bhenteesbesa0 ee eh ss wan eee 4,909) 5,042| 5,411) 5,476) 5,833) 6,300) 1,495) 1,530) 1,569) 1,561| 1,640, 1,618 1,640 
i, ccntcha bisae eden dnaeh 473 453 465 462 499 561 128 126 149 141 145 133} 154 
i Pi ons 6 ckipehoGaus.ccdadedne 227; 203) 212) 224; 244 275 66 58 71 71 74 63) 75 
Pi nnah pascetnebesdeanth-tavekwe oa 159 154 154 156 160 166 50 37 38 41 50 39) 40 
Chemicals and allied products (26 corps.): | 
11 eet cadets aeerkenvhsavestctedwedd 5,882) 5,965) 6,373) 6,182) 7,222) 7,726) 1,891) 1,879) 1,957) 1,889) 2,001; 2,045) 2,045 
22 NSE TAL NE 1,490} 1,259) 1,308) 1,153) 1,535) 1,500 400 388 380 342 389) 395) 393 
21 a in ads gag» 0:00 re eew ee $21 486 520 593 782 776 210 196 195 178 207) 197) 201 
13 ee iia sai ehde notes decks emda 381 396 417 499 597 602 234 138 141 143 181) 150 152 
15 Petroleum refining (14 corps.): 
31 | TLS LLL I ET Te 5,078] 5,411) 5,883) 6,015| 6,556) 7,185) 1,745) 1,764) 1,742) 1,770); 1,909) 2,048) 1,941 
> YS, on ba daca pbhencavtacnad 911 728 841 751 854 916 228 248 223 218 226 298 217 
8 Py C,.. +3-c ope bea eh abn 00eh eae 560 524 603 567 624 688 173 177 163 163 184 220) 172 
BI a adit inhi a -eneiiiaderé cen ieitile alae 262} 283) 290; 294) 317 346 83 82 82 89 93 91) 91 
—— Primary metals and products (39 corps.): 
RA Rare ee os) ee ee 12, 507)11 , 564/13, 750)11,522)14,952| 16,062) 4,030) 4,209) 4,415) 3,098) 4,340, 4,272) 4,217 
SS eS eee 2,098) 1,147] 1,817) 1,357) 2,377) 2,366; 674) 690) 712) 267) 697 678 652 
PU GS COMED. 6 oc ccsvevervesaviwseewed 778| 564) 790) 705) 1,195} 1,233 348 346; 363 145 378 344 327 
ETRE PS ARR 382} 369) 377; 407; 522 606 182 141 137 140 188 157 157 
te Machinery (27 corps.): 
ial DG cnte ds cae ndbykee asobaeeeabenee 6,168) 7,077) 8,005| 7,745) 8,477| 9,798] 2,237) 2,167) 2,463) 2,422) 2,746; 2,624) 2,751 
— ON SS eae 1,000; 971) 1,011 914, 912 943 194) 200) 267) 233 243 296 309 
; ON er) 365 375 402 465 465 460 114 76 139 125 120 142 151 
tire- |, RP eee Seer oa = 192 199} 237) 263) 281 321 81 78 78 79| ° 87 79 81 
nt of Automobiles and equipment (15 corps.): 
cu- NS ds ckbasdvehensobbucibacdsouevueel 12, 707/13 ,038/16,611/14, 137|18,826) 16,336) 4,688) 4,578) 4,195) 3,347) 4,215) 4,993) 4,522 
Hes EE ST ichnceeeveen +anenmeae 1,950} 1,982) 2,078) 1,789) 3,023} 1,940) 714) 689) 509) 272) 470 713 603 
— ok SR eee 717| 709) 758) 863) 1,394 898} 346) 320) 242 118} 214 337 292 
35 EEO ee ee eek 486) 469) 469) 536) 693 656} 309 162 164 164 166 167 166 
4 Public Utility 
60 Railroad: 
24 i... nccnchadionsaadedel 10, 391/10, 581|10, 664| 9,371/10,106| 10,551) 2,640) 2,535) 2,704) 2,590) 2,722) 2,575) 2,660 
73 DO IE MED, cacckecscestcavseveens 1,260] 1,438] 1,436] 908] 1,341] 1,267} 353) 252) 343] 298) 375 247 264 
56 Profits after taxes... . 693} 825) 903) 682) 927 874, 264) 163) 237) 208) 266 161 182 
17 N66 0.900906 005 ov dues 328 338} 412) 379) 448 445 176 110 116 70 148 124 111 
Electric power: 
a I. «005 5:08 we ede canenkeen 6,058] 6,549) 7,136] 7,588) 8,360} 9,059) 2,185) 2,398) 2,185) 2,175) 2,302) 2,549) 2,324 
» Profits before taxes a 1,740} 1,895) 2,049) 2,304) 2,457) 595) 710) 592; 568 586 731 596 
9) Profits after taxes......... 4, 947) 1,030) 1,134) 1,244) 1,329) 325 374, 321 302 331 393 327 
’ oui” hawosn6eder udp enedbeie ts eheenSt 725| 780) 868) 942) 1,013) 253) 247) 256) 248) 262 269 270 
one: 
SED. . vckickbebdecdoreewas 3,729| 4,136] 4,525] 4,902) 5,425) 5,966) 1,419) 1,439) 1,480) 1,495) 1,552) 1,560) 1,611 
») Profits before taxes... aa 691 787| 925) 1,050) 1,282) 1,430) 336) 339 352 359} 380 387 388 
2 PN 6.065 kb sencscdecdocessed 341 384; 452) 525) 638 715 169 169 176 180 190 195 195 
tee Es tae s 60 00 pb smeddbabibescanen 318} 355) 412) 448) 496 552 130 132 136 137 147 148 150 
) 
tee 1 Includes 26 companies in groups not shown separately, as follows: quarterly figures on operating revenue and profits before taxes are partly 
textile mill products (10); paper and allied products (15); miscellaneous (1). | estimated by the Federal Reserve to include affiliated nonelectric opera- 
2 Includes 25 companies in groups not shown separately, as follows: tions. ; 
= building materials (12); transportation equipment other than automobile Telephone. Revenues and profits are for telephone operations of the 
on (6); and miscellaneous (7). my ne Conn pe a re 4 o-=— | 
Note.—Manufacturing corporations. Sales data are obtained from [he Long Zines an = artments of American Telephone an 
ams the Securities and Exchange Commission; other data from published Telegraph Company) and for two affiliated telephone companies, which 
b company reports. together t about 85 per cent of all telephone operations. Divi- 
oF Railroads. Figures are for Class I line-haul railroads (which account deat, op Oe So © coe inden eee eee. Data 
nk for 95 per cent of all railroad operations) and are obtained from reports “All series. Profits before taxes refer to income after all charges and 





of the Interstate Commerce Commission. 

Electric power. Figures are for Class A and B electric utilities (which 
account for about 95 per cent of all electric power operations) and are 
obtained from reports of the Federal Power Commission, except that 





before Federal income taxes and dividends. For detailed description of 
series, see pp. 662-666 of the BULLETIN for June 1949 (manufacturing); 
pp. 315-217 of the BULLETIN for March 1942 (public utilities); and p. 908 
of the BULLETIN for September 1944 (electric power). 
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1166 BUSINESS FINANCE 
CORPORATE PROFITS, TAXES, AND DIVIDENDS NET CHANGE IN OUTSTANDING CORPORATE SECURITIES! 
[Department of Gaye — In billions [Securities and Exchange Commission estimates. In millions of dollars] o— 
of dollars 
Prof ; —_ | Case | Und All types Bonds and notes Stocks 
ofits n- rofits | Cas ndis- 
pd before| come | after | divi- | tributed pn 
q taxes | taxes | taxes | dends| profits q New | Retire-| Net New | Retire-| Net New | Retire-| Net 
} 
issues | ments | change] issues | ments | change | issues | ments | change 
eee 26.2 | 10.4 15.8 | 7.3 8.3 
Se 40.0 | 17.8 22.1 | 9.2 12.9 osha 6,731} 1,875| 4,856] 4,867} 1,583) 3,284) 1,865 292} 1,572 
iiseivcusdy 41.2 | 22.5 18.7 9.1 9.6 epee 7,224; 3,501) 3,724] 4,806) 2,802) 2,004) 2,418 698} 1,720 
SIRES: 35.9 | 19.8 16.1 | 9.0 7.1 ae ,048| 2,772} 6,277] 5,682) 2,105} 3,577) 3,366 667| 2,700 
is vidi wailed 37.0 | 20.3 16.7 9.3 7.4 Sarr 10,679} 2,751| 7,927] 7,344) 2,403) 4,940) 3,335 348} 2,987 = 
i cards ai 33.5 | 17.4 16.0; 9.9 6.1 are 9,550; 2,429) 7,121] 6,651) 1,896) 4,755] 2,898 533) 2,366 194 
ee: 42.5 | 21.5 21.0 | 11.0 9.9 SS 1,694; 5,629) 6,065] 7,832) 4,033) 3,799) 3,862) 1,596) 2,265 194 
Pe 43.0 | 22.0 21.0 | 11.9 , SS: 12,474) 5,599| 6,875] 7,571; 3,383) 4,188) 4,903] 2,216] 2,687 
| ee 13, 4,519} 8,488] 7,937) 2,768) 5,170) 5,070) 1,751} 3,319 194 
19S5—4...... 46.1 | 23.4 22.7 | 12.0 10.7 195 
1956—2...... 3,367} 1,487) 1,880] 2,245 817; 1,428) 1,122 671 452 195 
1956—1...... 43.3 | 22.1 21.2 11.7 9.5 ae. 3,336 991} 2,345] 2,182 650} 1,531] 1,154 340, 814 195 
, EE 42.4 | 21.6 20.7 | 12.0 8.7 ee 3,477 998} 2,479] 1,833 593) 1,240) 1,644 404; 1,239 19! 
| re 40.8 | 20.8 19.9 | 12.1 7.8 19! 
, 45.6 | 23.3 22.3 | 11.5 10.8 1957—1...... 3,666 783| 2,884] 2,337 553} 1,824) 1,289 230} 1,059 19! 
Beaches 3,739 867} 2,873] 2,367 626} 1,741) 1,373 241; 1,132 19: 
1957—1...... 43.9 | 22.4 | 21.5 | 12.4 9.1 ; 
, ae 42.0 | 21.4 20.5 12.5 8.0 19: 
| | | 1 Reflects cash transactions only. As contrasted with data shown on p. 1164, new issues 
exclude foreign and include offerings of open-end investment companies, sales of securities 19 
Note.—Quarterly data are at seasonally adjusted held by affiliated companies or RFC, special offerings to employees, and also new stock 
annual rates. issues and cash proceeds connected with conversions of bonds into stocks. Retirements 
include the same types of issues, and also securities retired with internal funds or with 
proceeds of issues for that purpose shown on p. 1164. 
19 
CURRENT ASSETS AND LIABILITIES OF CORPORATIONS! 
{Securities and Exchange Commission estimates. In billions of dollars] 
Current assets Current liabilities b: 
— F 
. Net Notes and accts. Notes and accts. | Federal 
y ptny working U. S. receivable payable income -- 
capita Total Cash penned cm ——_ Other Total at sine Other b 
ties = 4 & 3 ilities 
Govt.2 Other Govt.2 Other 
72.4 133.1 26.5 16.8 43.0 45.3 1.4 60.7 37.5 9.3 14.0 
81.6 161.5 28.1 19.7 1.1 38.7 55.1 a7 79.8 4 47.9 16.7 14.9 “ 
86.5 179.1 30.0 20.7 > &, 58.8 64.9 ee 92.6 :.3 53.6 21.3 16.5 
90.1 186.2 30.8 19.9 2.8 64.6 65.8 2.4 96.1 y 57.0 18.1 18.7 
91.8 190.6 31.1 21.5 2.6 65.9 67.2 2.4 98.9 y Be 57.3 18.7 20.7 
91.8 194.6 33.4 19.2 2.4 71.2 65.3 3.1 102.8 2.4 61.4 15.5 23.5 
98.9 214.6 34.0 23.3 2.3 81.6 70.0 3.5 115.7 69.9 18.4 25.1 
102.7 214.7 32.1 17.4 a 84.3 74.8 3.8 112.1 ee 71.4 12.3 25.8 
103.4 220.4 32.6 17.5 2.4 88.1 76.0 3.8 117.0 y ee 73.0 14.4 27.1 
104.4 225.7 34.7 18.6 2.6 88.8 77.3 3.6 121.3 2.4 74.9 16.8 y «ie 
106.0 224.9 31.9 18.0 3.3 89.4 79.1 4.0 118.9 2.$ 74.1 14.4 28.0 . 
107.0 224.5 32.5 15.7 y 90.5 79.3 4.0 117.6 2.6 74.4 12.2 28.3 1 
1 Excludes banks and insurance companies. 2 Receivables from, and payables to, the U. S. Government exclude 
amounts offset against each other on corporations’ books. 
BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT! 
[Department of Commerce and Securities and Exchange Commission estimates. In billions of dollars] 
: Manu- 
Transportation 
Manu- | win. Public | Com- oo? Trans- | Public | 41 
Year Total | factur- |S) utili- | muni- | Other2| Quarter Total | 2n% | porta- | utili- | thers 
ing s : ties | cations : tion ties 
Rail- Oth min- 
road oad ing 
eee ee 19.3 7.1 8 1.4 9 3.1 1.3 4.7 1956—1...... Fon 3.2 PM 9 2.6 
0 eee 20.6 7.5 .7 1.1 1.2 3.3 - et” *° Riviere 8.9 4.1 M a 2.9 
OO eee 25.6 10.9 9 1.5 1.5 Det 1.3 5.9 Bs aa 8.9 4.1 al 5.8 SS , 
26.5 11.6 1.0 1.4 ‘3 3.9 ee 5.6 he oigaied 9.8 4.8 8 1.5 2.8 
Sere 28.3 11.9 1.0 1.3 1.6 4.6 cor 6.3 
EAS RS 26.8 11.0 1.0 Mi 1.5 4.2 B®, 6.5 oy 8.3 3.8 .7 ®: 2.6 
eee 28.7 11.4 1.0 9 1.6 4.3 2.0 ao i. eat 9.6 4.5 8 1.5 2.4 
Se? 35.1 15.0 1.2 1.2 Ss, 4.9 2.7 8.4 ae waa 10.0 4.7 Ra 1.8 y Pe 
Se nbedese steal 37.0 16.2 1.2 1.5 1.8 6.3 10.1 |, See 9.2 4.4 8 Ser 2.3 
1 Corporate and noncorporate business, excluding agriculture. 3 Includes communications and other. 
2 Includes trade, service, finance, and construction. 4 Anticipated by business. 


















































































































































REAL ESTATE CREDIT 1167 
MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 
1 
{In billions of dollars] 
s] 
sneha All properties Nonfarm | Farm 
cS 
Other : Multi-family and 
holders 1- to 4-family houses commercial properties! 
End of year — Fi 
or quarter All cial All All aa | Ghee 
hold- | insti- |Selected| Indi- | old- Finan- | other Finan-| oper | "Olt | insti- |holders? 
tutions | Federal | viduals Total | .ci@! hold- | Total | .“@! | hold- tutions 
agen- and insti- exe insti- on 
cies | others tutions tutions 
ee es ere: 37.6 20.7 2.0 14.9 31.2 18.4 11.2 7.2 12.9 8.1 4.8 6.4 1.3 4.9 
ks sdsiesieccecnaeed 35.5 21.0 9 13.7 30.8 18.6 12.2 6.4 12.2 7.4 4.7 4.8 1.3 3.4 
iacicusaternseaban ane’ 62.7 42.9 1.1 18.7 57.1 37.6 28.5 9.1 19.5 12.3 7.2 5.6 ae 3.5 
its ctennah seh auan ieee 72.8 $1.7 1.4 19.8 66.7 45.2 35.4 9.8 21.6 14.0 7.6 6.1 2.3 3.7 
| ERE PASE es 82.3 59.5 2.0} 20.8 75.6 $1.7 41.1 10.7 23.9 15.9 8.0 6.7 2.6 4.1 
Pics nkcdnadaeesanneaael 91.4 66.9 2.4 22.1 84.2 58.5 46.8 11.7 25.7 17.2 8.4 Te 2.8 4.4 
Re ee 101.3 75.1 2.8 23.5 93.6 66.1 53.6 12.5 27.5 18.5 9.0 7.8 3.0 4.8 
waded sshekekon seen 113.8 85.8 2.8 25.2 | 105.5 75.7 62.5 13.2 29.8 20.0 9.8 8.3 3.3 5.0 
RS Ry re 130.0 99.4 3.1 27.5 | 120.9 88.2 73.8 14.4 32.7 21.9 10.8 9.1 3.6 5.4 
Re 144.8 | 111.3 3.6 | 29.9 | 134.9 99.1 83.5 15.6 35.8 23.9 11.9 9.9 3.9 6.0 
:w issues ee ene 130.0 | 99.4 3.1 27.5 | 120.9 88.2 73.8 14.4 32.7 21.9 10.8 9.1 3.6 5.4 
one TEC TEC. 133.6 | 102.3 3.2 28.1 | 124.2 8 76.2 14.6 33.4 22.4 11.0 9.4 3.7 5.7 
irements RE 137.6 | 105.6 3.2 28.8 | 128.0 | 93.7 78.9 14.9 34.3 23.0 11.3 | 9.6 3.8 5.8 
or with aa 141.4 | 108.8 3.3 29.4 | 131.6 96.5 81.4 15.1 35.1 23.5 11.6 | 9.8 3.9 5.9 
EN ciatis chacemad 144.8 | 111.3 3.6 29.9 | 134.9 99.1 83.5 15.6 35.8 23.9 SP? 39 3.9 6.0 
os eS ee 147.5 | 113.2 4.0 30.3 | 137.4] 101.1 85.1 16.0 36.3 24.2 12.0 10.1 3.9 6.2 
chad u > cea ebiee 150.4 | 115.4 4.2 30.8 | 140.1 } 103.3 86.9 16.4 36.8 24.6 12.2 | 10.3 3.9 6.4 
” Preliminary. Federal agencies ee HOLC, FNMA, and VA (the bulk of the 
ae 1 Derived figures, which include negligible amount of farm loans held amounts through 1948 held by HOLC, since then by FNMA). Other 
by savings and loan associations. Federal agencies (amounts small and separate data not readily available 
2 Derived figures, which include debt held by Federal land banks and currently) are included with individuals and others. 
riemesd Farmers Home Administration. Sources.—Federal Deposit Insurance Corporation, Federal Home Loan 
Nore.—Figures for first three quarters of each year are Federal Reserve Bank Board, Institute of Life Insurance, Departments of Agriculture 
estimates. Financial institutions represent commercial banks (including | 44 Commerce, Federal National Mortgage Association, Veterans Ad- 
Other nondeposit trust companies but not trust departments), mutual savings | inistration, Comptroller of the Currency, and Federal Reserve. 
banks, life insurance companies, and savings and loan associations. 
MORTGAGE LOANS HELD BY BANKS! 
ae 
14.0 [In millions of dollars) 
14.9 
2 Commercial bank holdings? Mutual savings bank holdings} 
0.7 : 
.; End of year Residential Residential 
5.8 or quarter Other Other 
i Total FHA-| VA- | Con- | 208 | Farm | Total FHA-| VA- | Con- | non- | Farm 
7.2 Total in- guar- ven- Total in- guar- ven- 

. sured | anteed | tional sured | anteed | tional 
8.0 
$.3 ree mer 4, pnesebiebeweuivlaks 1,048 _ me Bo ee Seren err 900; 28 

SS ee oe 4 & . Ses ee ea 856 Se SA. Masco cotivs baxsldsccasas 797 24 
clude SE ee eee ee 11,644 adicclschyansEoweabke 2,060 eS BO ES a eee 1,099 37 
Pnss0cpantbeeseuasen od 4 3 Se eee ae 2,264 ee E.G Seb colavceacelicnszes 1,164) 44 
Raisn om ienecseeenicetaaeael 14,732 3,421} 2,921) 4,929) 2,458} 1,004) 9,916] 8,595} 2,567) 1,726) 4,303) 1,274) 47 
EEE ce Ot 15, 867, 3,675 ,012) 5,501} 2,621} 1,058) 11,379} 9,883] 3,168) 2,237, 4,477| 1,444 53 
_ Seageeeet Sa 16,850) 3,912} 3,061) 5,951 , 843) 1,082) 12,943] 11,3 3,489) 3,053; 4,792 1,556 53 
SG es ee ee 18,573 4,106) 3,350) 6,695} 3,263) 1,159) 15,007] 13,211] 3,800) 4,262) 5,149) 1,740 56 
Piavéue~wssecendgerreee 21,004) 4,560) 3,711) 7,617) 3,819) 1,297) 17,457] 15,568] 4,150) 5,773) 5,645) 1,831 58 
— ED Wicks sivorwdhowurene 22,719 4,803 ,902} 8, 4,379| 1,336) 19,745] 17,703] 4,409 aad 6,155; 1,984 59 
SN iceenccctabp send 21,004 4,560} 3,711} 7,617) 3,819) 1,297) 17,457] 15,568] 4,150) 5,773) 5,645) 1,831 58 
= SP ye 21,450) 4,610} 3,770} 7,800) 3,950) 1,320) 18,045] 16,123} 4,210) 6,155 sae 1,860; 62 
CO RES 6 21, ,668| 3,837) 7,995) 4,137) 1,353) 18,610] 16,644) 4,274) 6,506) 5,864) 1,898 68 
RIT cS Sean 22, 500) 4,760| 3,890) 8,210) 4,282) 1,358] 19,225] 17,218] 4,350) 6,840; 6,028 1,944, 63 
Pacacchtavvabed 22,719 4,803) 3,902) 8, 4,379| 1,336) 19,745] 17,703] 4,409) 7,139) 6,155) 1,984 59 
6 | eee 22,670 4,775} 3,825) 8,305) 4,430) 1,335) 20,105] 18,035] 4,455) 7,330 6,250) 2,010; 6&0 
9 i hinins tek bead 22,740 4,735; 3,725} 8,435) 4,500) 1,345) 20,475] 18,38 4,505} 7,525 om 2,035 60 
Me 
) 

5 P Preliminary. based on Federal Reserve preliminary tabulation of a revised series of 
6 1 Represents all banks in the United States and possessions. banking statistics. March and September figures are Federal Reserve 
7 2 Includes loans held by nondeposit trust companies but excludes estimates based in part on data from National Association of Mutual 
5 holdings of trust ——- of commercial banks. March and Septem- Savings Banks. 

3 ber figures are F Reserve estimates based on data from Member Sources.—All-bank series prepared by Federal Deposit Insurance 

Bank Call Report and from weekly reporting member banks. , Corporation from data supplied by Federal and State bank supervisory 

— 3 Figures for 1941 and 1945, except for the grand total, are estimates = agencies, Comptroller of the Currency, and Federal Reserve. 






































































































































1168 REAL ESTATE CREDIT 
MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES 
{In millions of dollars) 
Loans acquired Loans outstanding (end of period) = 
Nonfarm Nonfarm 
Year or month 
Total Farm Total Farm 
VA- VA- 
FHA- FHA- 
Total |; guar- Other Total |; guar- Other 
insured anteed insured anteed 
Sn cccnesenheueen soesvee aaiedecnseebetenceuns eesentieesvesestecacwbedinaneee +-| 6,442 5,529 Bee Besecssoek Sanne 913 
Pvc cerccecoesencsons eoeeea Pe Meheeecdecesndstienescwes Se er. 6,636 5,860 Gee obcccess 4,466 776 at 
Dis copbetanteghentuetete 3,430 3,123 1,350 131 1,642 307 | 12,906 | 11,768 3,454 1,224 7 1,138 194 
DNetheenec$é0eekbeeeeeeeds 4,8 4,532 1,486 938 2,108 362 | 16,102 | 14,775 4,573 2,026 8,176 1,327 
Dic ccdebesebecgednecéadoben 5,134 4,723 1,058 . ,371 411 | 19,314 | 17,787 5,257 3,131 9, 1,527 194 
Tivcsedeeece Gietesackeboked 3,978 a, 864 429 2,313 372 | 21,251 9, 5,681 3,347 | 10,518 1,705 195 
i nestadseceséetecesueuhen 4, 3,925 817 455 2,653 420 | 23,322 | 21,436 6,012 3,560 | 11, 1,886 195 
Pn cccceseetcsesetcescaneses 4,931 672 1,378 2,881 413 »976 | 23,9 6,116 | 4,643 | 13,169 2,048 195 
See errr ee 6,623 6,108 971 1,839 3,298 515 | 29,445 | 27,172 6,395 6,074 | 14,703 2,273 195 
Sh 00s. dnnbenanteteceenses ‘ 6,715 6,201 842 1,652 3,707 514 | 32,989 | 30,508 6,627 7,304 | 16,577 2,481 195 
I nas consesevceseoes 546 508 64 131 313 38 1, 29,454 6,621 6,957 | 15,876 2,443 a 
ianh onkseeesanedune 454 430 51 102 24 | 32,111 | 29, 6,614 7,044 99 2,455 
ee rere 557 527 69 136 322 »399 | 29,938 6,632 7,131 | 16,175 2,461 194 
ceceesccoesecessoes 562 529 60 120 349 33 | 32,709 | 30,243 6,649 7,214 | 16,380 | 2,466 
eiglatn bones abebae 554 517 55 133 329 37 | 33,017 | 30,546 6,654 7,318 | 16,574 2,471 
RS occ c0dscceuackes 553 $12 51 141 320 41 | 33,279 | 30,810 6,658 7,420 | 16,732 2,469 
cé¢debeennakeedire 402 356 43 98 215 46 | 33,479 | 31,001 6,671 7,493 | 16,837 2,478 
bés ete engeecennanen 429 376 43 73 260 53 | 33,672 | 31,179 6,666 7,556 | 16,957 2,493 19: 
erode thenastonee 454 419 49 93 277 35 | 33,840 | 31,334 6,671 7,60 aM 2,506 
bb cededuttineecasae 426 391 44 94 253 35 | 34,022 | 31,498 6,673 7,656 | 17,169 2,524 
RE RE a 367 338 48 53 237 29 | 34,159 | 31,620 6,670 ,677 | 17,273 2,539 
St voubavessaesdeanne 432 404 53 64 287 28 | 34,356 | 31,794 6,671 7,702 | 17,421 2,562 
 ihihs es ds ven tee 435 412 50 58 304 23 | 34,547 | 31,978 6,677 7,%4 17,576 2,569 
Note.—For loans acquired, the monthly figures may not add to annual values, and because data for year-end adjustments are more complete. 
totals, and for loans outstanding, the end-of-December figures may differ Source.—Institute of Life Insurance; end-of-year figures are from — 
from end-of-year figures, because monthly figures represent book value of Life Insurance Fact Book, and end-of-month figures from the Tally of 
ledger assets whereas year-end figures represent annual statement asset Life Insurance Statistics and Life Insurance News Data. 
los 
MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS we 
[In millions of dollars) {In millions of dollars] aa 
Loans made Loans outstanding (end of period) Total By type of lender 
(without seasonal adjustment) 
Year or 
New Year or 
month Total! | ©o"- —— Total2 _ a, na month Season- | Without} Sav- Insur- | Com- | Mutual FI 
struc- | chase sured | anteed | tional? ally seasonal] ings & ance mer- sav- K 
tion ad- adjust- loan com- cial ings ; 
justed! | ment? | assns. | panies | banks | banks ‘a 
1,379 437 Dh, Mew ctbecelsotectslecceces 
1,913 a Bee Ss sbewclsccbseeteeesees ae ae 4,732 1,490 404 1,165 218 
2,017 250 1,097 217 
3,636) 1,083) 1,559) 11,616 717| 2,586) 8,313 
5,237| 1,767 . 13,657 848 " 9,836 3,646 1,046 2,446 750 
,250| 1,657) 2,357) 15,564 866; 3,133) 11,565 5,060 1,618 3,365 ,064 
6,617; 2,105) 2,955) 18,396 904; 3,394) 14,098 5,295 1,615 3,370 1,013 
7,767| 2,475 a 21,962] 1,048) 3,979) 16,935 6,452 1,420 3,600 1,137 
8,969} 3,076) 3,846) 26,194] 1,172) 4,721 " 7,365 1,480 3,680 1,327 
11,432} 4,041} 5,241] 31,461] 1,405) 5,891) 24,165 1,768 4,239 1,501 = 
10,545} 3,771) 4,727) 35,870] 1,492) 6,664) 27,714 1,932 5,617 1,858 1 
1,799 5,458 1,824 1° 
1s 
« 
1,037 358 483) 34,586] 1,470) 6,464) 26,652 e 
850 292 397) 34,939] 1,476) 6,530) 26,933 BEB ccccoveve 2,266 2,544 921 163 508 181 1° 
922 323 422} 35,305] 1,481) 6,567) 27,257 Me © oecned 2,250 2,185 779 39 441 1 1° 
784 277 360| 35,596] 1,487| 6,622) 27,487 nee 2,174 | 2,425 848 154 475 183 1! 
710 250 320} 35,870] 1,492} 6,664) 27,714 | ere 2,119 2,108 717 136 408 152 
ane counted ,094 1,951 660 138 366 1 1! 
1957 
714 245 326) 36,102] 1,496} 6,699) 27,907 
709 243 318] 36,371] 1,501) 6,739} 28,131 pe eoeef 2,056 1,942 659 134 353 117 
842 298 366) 36,734] 1,509) 6,786) 28,439 Mececcesesd 2,050 1,749 bd 105 308 96 1' 
899 317 391} 37,136] 1,519) 6,828) 28,789 esr 2,011 1,937 744 115 334 99 
968 360 412) 37,595] 1,530) 6,872) 29,193 AEBeccosccooel, ane 2,044 798 116 357 110 
925 319 415} 38,048] 1,539) 6,913) 29,596 --| 2,031 2,144 840 125 374 121 
969 318 462) 38,442] 1,547) 6,968) 29,927 OS RR 2,046 2,028 795 119 363 126 
1,001 331 470, 38,743] 1,549) 6,992) 30,202 sees venue 2,047 2,211 852 130 390 142 
| | pS Sheet Se. 2,208 883 132 378 137 
1 Includes loans for other purposes (for repair, additions and alterations, 
refinancing, etc.) not shown separately. 1 Three-month moving average, seasonally adjusted by Federal Re- 
2 Excludes shares pledged against mortgage loans. serve. = 
Source.—Federal Home Loan Bank Board. 2 Includes amounts for other lenders, not shown separately. 
‘ Note.—Data for 1956 and most of 1957 will be revised in the BULLETIN Source.—Federal Home Loan Bank Board. c 
or November. I 















































































































































REAL ESTATE CREDIT 1169 
GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE MORTGAGE DEBT OUTSTANDING ON 
a NONFARM 1- TO 4-FAMILY PROPERTIES 
—— {In millions of dollars] 
[In billions of dollars] 
——— FHA- insured loans VA-guaranteed loans 
Home Home 
Farm mortgages Proj- Prop- mortgages Government- 
Year or month an erty Bad of underwritten 
im- nd o Con- 
Total New Ex- a, prove- Total? New Ex- year or Total ven- 
a isting ment isting quarter tional 
et rop- gages! loans2 tte rop- 
913 erties | Ores erties | Pree: 
we FHA-| VA- 
1.138 Total} in- | guar- 
7327 665 257 217 20 171 | Se eee sured | anteed 
’ 
omas 3,826] 1,319 | 892] 1,021 | $94] 1,426| 793| 628 
” 886 4,343 | 1,637 856 | 1,157 694 | 3,072 | 1,865 | 1,202 18.6] 4.3 4.1 2 | 14.3 
048 . 1,216 713 582 708 | 3,614 | 2,667 942 
"2773 3,113 969 974 322 848 | 2,719 | 1,823 890 37.6 | 15.0 6.9 8.1 | 22.6 
481 3,882 | 1,259 | 1,030 259 | 1,334 | 3, a 1,014 45.2 | 18.9 8.6 | 10.3 | 26.3 
‘° x 1,035 907 232 89 4,257 | 2,686 | 1,566 51.7 | 22.9 9.7 | 13.2 | 28.8 
443 3,807 | 1,269 | 1,816 76 7,156 | 4,582 | 2,564 58.5 ] 25.4] 10.8 | 14.6 | 33.1 
"455 ‘ 1,133 | 1,505 130 692 | 5,868 | 3,910 | 1, 66.1 | 28.1 | 12.0 | 16.1 | 38.0 
61 75.7 | 32.1 | 12.8 | 19.3 | 43.6 
* 466 312 97 141 8 67 505 320 184 88.2 | 38.9 | 14.3 | 24.6 | 49.3 
"471 278 82 122 15 59 508 321 186 99.1 | 43.9 |] 15.5 | 28.4 | 55.2 
° 341 96 134 26 86 501 331 169 
469 279 89 124 4 62 462 315 146 88.2 | 38.9 | 14.3 | 24.6 | 49.3 
478 249 76 98 27 48 472 321 150 
"493 1956—Mar.”....] 90.8 | 40.2 | 14.7 | 25.5 | 50.6 
"506 ee 300 87 107 29 77 555 393 162 June?....§ 93.7 | 41.3 | 15.0 | 26.3 | 52.4 
524 _ Saar 266 74 85 50 56 431 316 113 Sept.?....] 96.5 | 42.4 | 15.2 | 27.2 | 54.1 
539 eee 317 75 86 96 60 380 285 94 Dec.?....[ 99.1 | 43.9 | 15.5 | 28.4 | 55.2 
562 cerns nie tas 264 68 90 41 66 350 271 78 
569 Ss necewens 292 60 94 80 58 286 218 68 1957—Mar.”....J101.1 | 45.1 | 15.7 | 29.4 | 56.0 
' TT 247 60 104 18 65 276 213 62 June?....[103.3 | 45.9 | 15.9 | 30.0 | 57.4 
| eee 333 67 124 76 65 268 206 62 
te MGB o vsxaeet 340 63 122 67 88 251 193 58 mnie 
; " P Preliminary. 
rom : 
‘ : NoTe.— 
ly of 1 Monthly figures do not reflect mortgage amendments included in annual totals. enn on ae pay mm ne Seuss Soe font 
2 These loans are not ordinarily secured by mortgages. For conventional, figures are derived. ‘ 
3 Includes a small amount of alteration and repair loans, not shown separately; only such s . 
loans in amounts of more than $1,000 need be secured. ‘ources.—Federal Home Loan Bank Board, Federal 
: . ° : : Housing Administration, Veterans Administration, and 
SS Nore.—FHA-insured loans represent gross amount of insurance written; VA-guaranteed —_ Federal Reserve. 
loans, gross amount of loans closed. Figures do not take account of principal repayments 
on previously insured or guaranteed loans. For VA-guaranteed loans, amounts by type 
are derived from data on number and average amount of loans closed. 
Sources.—Federal Housing Administration and Veterans Administration. 
~" FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! FEDERAL HOME LOAN BANK LENDING 
is ; [In millions of dollars] [In millions of dollars] 
: Mortgage Advances outstanding 
as Mortgage holdings transactions Com- (end of period) 
; (during mit- Year o¢ month Ad- | Repay- 
50 End of year period) ments vances | ments - ; 
or month un- Short- ong- 
64 FHA-| VA- dis- : Total term! | term2 
13 Total in- guar- Pas. hated 
37 sured | anteed choses Sales 
7 Nos seaman cu darian 278 | 213] 195] 176 19 
ae 828 403 425 672 20 824 SG bdswkeenes ca ubonneuee 256 337 433 231 202 
169 | 1,177 | 1,044 469 485 Sear es 675 292 816 547 269 
204 | 1,646 677 111 239 ee er 423 433 806 508 298 
320 | 1,922 538 56 323 DC sickboeseceecbameaee 586 528 864 565 299 
81 621 | 1,841 542 221 638 640 952 634 317 
53 802 | 1,632 614 525 476 818 867 612 255 
33 EE ics dicho eadaaee 2,615 901 | 1,714 411 62 76 702 | 1,417 991 426 
52 RR RCS 3,047 978 | 2,069 609 A 360 934 | 1,228 798 430 
8 1956—Sept......... 2,781 920 | 1,861 40 1 130 46 | 1,142 741 401 
ER 2,838 934 | 1,904 69 1 232 61 | 1,148 752 397 
ia mak acoisiad 2,953 957 | 1,996 | aes 317 54 | 1,153 756 397 
7 ee ,047 978 | 2,069 i are a 47 | 1,228 798 430 
“| 1957—Jan.........- 3,182 | 1,009 | 2,173 8 ae 411 267 | 1,038 660 378 
0 | Seppe 3,295 | 1,026 | 2,269 4a 436 91 76 601 375 
1 PSS eee? 1,053 | 2,356 yg See 483 83 961 563 398 
6 BE acini watcha 3,491 | 1,074 | 2,417 7; ee 493 62 971 544 427 
2 Eee 3,551 | 1,087 | 2,464 75 1 518 52 993 559 434 
7 } eae REE = 3,605 | 1,100 | 2,505 69 1 525 48 | 1,079 614 465 
| Dosvassaas 3,654 | 1,112 | 2,541 SAR ER 626 171 ‘ 638 402 
— MR sca cede 3,718 | 1,132 | 2,586 . . ee 680 50 | 1,072 663 409 
“ Rey 3,783 | 1,152 | 2,631 ht Re 712 49 | 1,119 688 431 
1 Operations beginning Nov. 1, 1954, are on the basis of FNMA’s new 1 Secured or unsecured loans maturing in one year or less. 
charter, under which it maintains three separate programs: secondary 2 Secured loans, amortized quarterly, having maturities of more than 
market, special assistance, and management and liquidation. one year but not more than ten years. 
Source.—Federal National Mortgage Association. Source.—Federal Home Loan Bank Board. 
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CONSUMER CREDIT, BY MAJOR PARTS 
{Estimated amounts of short- and intermediate-term credit outstanding, in millions of dollars) 












































Instalment credit Noninstalment credit 
End of year or month Total Other Repair : 
Total pane consumer | and mod- | Personal Total —- Charge Service 
i goods | ernization loans P — accounts credit 
paper paper! loans2 

Sa dvesancbsesadensseud 7,222 4,503 1,497 1,620 298 1,088 2,719 787 1,414 518 19 
i stdecasedentnd tecuves 9,172 6,085 2,458 1,929 376 1,322 3,087 845 1,645 597 19 
Ppardsnscchds<cenaveannl 5,665 2,462 455 816 182 1,009 3,203 746 1,612 845 1s 
Dns nécacehestanuasewen 17,305 11,590 4,555 3,706 898 2,431 $5,715 1,532 2,795 1,388 is 
Picdéccacancstenanatecd 21,395 14,703 6,074 < 1,016 2,814 6,692 1,821 3,291 1,580 is 
iilntishihnntcaenedh bakes ,617 ® 5,972 4,880 x 3,357 7,323 1,934 3,605 1,784 1s 
i citvesaueaneeeieewed jf 19,403 7,733 6,174 1,385 4,111 7,998 2,120 4,011 1,867 1 
Dé dptctenkiadesnnénwed 31,243 23,005 9,835 6,779 1,610 4,781 8,238 2,187 4,124 1,927 1‘ 
cited cine educa td oot aitel 7 23,568 9,809 6,751 1,616 5,392 8,724 2,408 4,308 2,008 I' 
hducesdebeGansineeead ,020 13,468 7,626 1,670 6,256 9,628 2,992 4,544 2,092 I 
Denia cenks bnaeeeseeceet 41,863 31,552 14,436 8,139 1,793 7,184 10,311 3,421 4,702 2,188 1 
| 39,878 30,644 14,530 7,493 1,734 6,887 9,234 3,295 3,696 2,243 1 

ee bapennan os eek ,074 30,707 14,533 7,497 1,758 6,919 9,367 3,361 3,780 2,226 

i iintihvenencrtal 40,196 30,811 14,478 7,601 1,781 6,951 9,385 3,310 3,875 2,200 

ienssscenbedsws 40,631 31,024 14,44 7,752 1, 7,026 9,607 3,401 4,029 2,177 

Latin areaieneleaieiid 41,863 31,552 14,436 8,139 1,793 7,184 10,311 3,421 4,702 2,188 
RR ko tne coneoccees 40,916 31,298 14,389 7,938 1,772 7,199 9,618 3,360 4,085 2,173 1 

SSP: 40,513 31,233 14,410 7,805 1,759 7,259 9,280 3,433 3,662 2,185 

Pee be 31,273 14,501 7,698 1,754 7,320 9,230 3,527 3,500 2,203 

(RRR AERRHO 41,015 31,532 14,659 7,671 1,760 7,442 9,483 3,536 3,687 2,260 

May Fe iaiais ihtiie dike eucinial 41,707 31,901 14,852 7,731 1,783 7,535 9,806 3,741 3,785 2,280 

Piintcanescecen dew 32,344 15,092 7,806 1,801 7,645 9,901 3,702 3,903 2,296 

|S ES ee 42,365 32,699 15,295 7,818 1,816 7,770 9,666 3,580 3,767 2,319 

ci nas natn eden cee 42,881 33,045 15,455 7,868 1,846 7,876 9,836 3,606 3,910 2,320 

1 Represents all consumer instalment credit extended for the purpose Note.—Monthly figures for the period December 1939 through 1947 


of purchasing automobiles and other consumer goods, whether held by and a general description of the series are shown on pp. 336-354 of the 
retail outlets or financial institutions. Includes credit on purchases by BULLETIN for April 1953. Revised monthly figures for the period January 
individuals of automobiles or other consumer goods that may be used 1948—August 1956, together with a description of the revision, are shown 


in part for business. on pp. 1031-1042 of the BULLETIN for October 1956. A detailed descrip- 
2 Represents repair and modernization loans held by financial institu- tion of the methods used to derive the estimates may be obtained from 
tions ; holdings of retail outlets are included in other consumer goods paper. Division of Research and Statistics. 


INSTALMENT CREDIT, BY HOLDER 
(Estimated amounts outstanding, in millions of dollars] 
























































Financial institutions Retail outlets « 
Total 
End of year instal- Sales Con- House- 
or month ment Com- finance | Credit | Sumer Depart- | Furni- hold Auto- 
credit | Total | mercial | “com. | unions | Smance | Other! | Total ment ture appli- | mobile | Other 
banks enies com- stores2 | stores ance | dealers} 
P panies! stores 
Cn coéccnscnchtacn 4,503 3,065 1,079 1,197 epee 657 1,438 354 439 183 123 339 
Se 6,085 4,480 1,726 1,797 Sant enien 759 1,605 320 496 206 188 395 
Sec aavarcvedubwond 2,462 1,776 745 300 yd Re 629 686 131 240 17 28 270 
ee ee 11,590 9,257 4,439 2,944 . ere 1,436 2,333 596 740 178 236 583 
eer 14,703 | 11,805 5,798 3,711 590 1,286 420 2,898 746 827 267 287 771 
 ——— aren « 12,124 5,771 3,654 635 1,555 509 3,170 924 810 243 290 903 
CC eae ye 19,403 | 15,581 7,524 4,711 837 1,866 643 3,822 1,107 943 301 389 1,082 
Ss 6660%eneneb cond 23,005 | 18,963 8,998 5,927 1,124 2,137 777 4,042 1, 1,004 377 527 1,070 
Sets ovesacncecoees 23,568 | 19,450 8, 6,144 1,342 2,257 911 4,118 1,242 9 377 463 1,052 
29,020 | 24,441 | 10,601 8,443 1,680 2,656 1,061 4,579 1,511 1,052 381 535 , 100 
Goly » ocrcebenisvnes 31,552 | 27,038 | 11,682 9,100 2,048 3,049 1,159 4,514 1,407 1,020 378 572 1,137 
1956—Aug........... 30,644 | 26,475 | 11,548 8,953 1,933 2,920 1,121 4,169 1,286 973 365 575 970 
eecocessan 30,707 | 26,551 | 11,548 8,989 1,960 2,924 1,130 | 4,156 1,269 970 368 576 973 
Ghiceeccoececs 30,811 | 26,635 | 11,606 8,973 1,994 2,938 1,124 4,176 1,269 974 368 574 991 
tbe convened 31,024 | 26,846 | 11,634 9,075 2,021 2,961 1,155 4,178 1,230 373 573 1,014 
eeccocneses 31,552 | 27,038 | 11,682 9,100 2,048 ,049 1,159 4,514 1,407 1,020 378 $72 1,137 
11,616 9,077 2,045 3,041 1,152 4,367 1,380 975 364 568 1,080 
11,641 9,035 2,074 3,051 1,166 4,266 1,345 957 362 568 1,034 
11,711 9,048 2,108 3,056 1,178 4,172 1,298 936 357 570 1,011 
11,960 9,104 2,154 3,095 1,180 4,039 1,170 922 354 575 1,018 
12,123 9,176 2,194 3,110 1,207 4,091 1,222 923 356 581 1,009 
12,300 9,300 2,255 3,142 1,208 4,139 1,243 923 360 590 1,023 
12,492 9,476 2,311 3,194 1,202 4,024 1,137 917 362 598 1,010 
12,588 9,565 2,371 3,220 1,216 4,085 1,155 926 360 604 1,040 
1 Consumer finance companies included with “‘other” financial institu- 3 Represents automobile paper only; other instalment credit held by 
tions until September 1950. automobile dealers is included with “‘other” retail outlets. 


2 Includes mail-order houses. 

















INSTALMENT CREDIT HELD BY COMMERICAL BANKS, 
BY TYPE OF CREDIT 


{Estimated amounts outstanding, in millions of dollars] 


INSTALMENT CREDIT HELD BY SALES FINANCE 


CONSUMER CREDIT 





COMPANIES, BY TYPE OF CREDIT 
(Estimated amounts outstanding, in millions of dollars) 


1i71 























Automobile Repair 
Total paper nd and Per- 
End of year instal- oumer mod- senal 
or month ment andi erniza- loons 
credit | Pur- | nirect | & tion 
chased paper | loans 
Saree 1,079 237 178 166 135 363 
ES 1,726 447 338 309 161 471 
Serer 745 66 143 114 110 312 
SD iia bis clea ed 4,439 849 946 | 1,016 715 913 
Er 5,798 | 1,177 | 1,294 | 1,456 834 | 1,037 
Sr 5,771 1,135 | 1,311 1,315 888 | 1,122 
REE ee 7,524 | 1,633 | 1,629 | 1,751 | 1,137 | 1,374 
Sins tale ba saa ,998 | 2,215 | 1,867 | 2,078 | 1,317 | 1,521 
Pi ccevssecesnted 8,796 | 2,269 | 1,668 | 1,880 | 1,303 | 1,676 
Picevwasceccdted 10,601 | 3,243 | 2,062 | 2,042 | 1,338 | 1,916 
SPS e- 11,682 | 3,579 | 2,181 | 2,388 | 1,429 | 2,105 
1956—Aug......... 11,548 | 3,598 | 2,218 | 2,266 | 1,384 | 2,082 
| eee 11,548 | 3,591 | 2,199 | 2,271 | 1,403 | 2,084 
er 11,606 | 3,584 | 2,180 | 2,335 | 1,421 | 2,086 
eee 11,634 | 3,578 | 2,177 | 2,364 | 1,430 | 2,085 
Dec..........§11,682 | 3,579 | 2,181 | 2,388 | 1,429 | 2,105 
a ne 11,616 | 3,584 | 2,198 | 2,306 | 1,413 | 2,115 
SRR: 11,641 | 3,611 | 2,216 | 2,290 | 1,399 | 2,125 
aa 11,711 | 3,649 | 2,258 | 2,275 | 1,392 | 2,137 
Apr... 11,960 | 3,713 | 2,313 | 2,359 | 1,397 | 2,178 
Es a iipsvter hice 12,123 | 3,775 | 2,361 | 2,364 | 1,410 | 2,213 
eae 12,300 | 3,843 | 2,399 | 2,388 | 1,426 | 2,244 
Miscscareet 12,492 | 3,899 | 2,431 | 2,451 j 2,271 
AGB. 6 vwnwee 12,588 | 3,948 | 2,454 | 2,427 | 1,462 | 2,297 
i 











INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS 
OTHER THAN COMMERICAL BANKS AND SALES 
FINANCE COMPANIES, BY TYPE OF CREDIT 


[Estimated amounts outstanding, in millions of dollars] 








Total - Other — 7 
; uto- | con- an er- 
-—y hud . _ —_— mobile | sumer | modern-| sonal 
. credit | Paper | goods | ization | loans 

paper loans 

0 ee 789 81 24 15 669 
Dtié6>trexsbonesuaul 957 122 36 14 785 
ee eee 731 54 20 14 643 
259 146 93 1,376 
360 200 121 1,615 
373 233 134 1,959 
452 310 188 2,396 
538 370 247 2,883 
539 375 282 3,314 
709 506 307 3,875 
821 582 341 4,512 
795 572 326 4,281 

801 575 332 ° 
807 581 336 4,332 
816 581 343 4,397 
821 582 341 4,512 
817 572 336 4,513 
825 570 337 4,559 
834 566 340 4,602 
846 569 341 4,673 
863 572 351 4,725 
884 573 353 4,795 
901 $72 354 4,880 
917 576 362 4,952 























Norte.—Institutions represented are consumer finance companies, credit 
unions, industrial loan companies, mutual savings banks, savings and 
loan associations, and other lending institutions holding consumer 
instalment loans. 






































Total ~ Other Sepate . 
: uto- con- an er- 
ad of mae pose mobile | sumer | modern-| sonal 
evedie paper goods | ization loans 
paper loans 

Sa 1,197 878 115 148 56 
1,363 167 2)1 66 
164 24 58 54 
2,265 447 90 142 
2,956 532 61 162 
2,863 452 63 276 
3,630 680 60 341 
4,688 816 46 377 
4,870 841 31 402 
6,919 1,034 25 465 
7,283 1,227 23 567 
7,344 1,061 24 524 
Se . 7,366 1,071 23 $29 
RS 8,973 7,333 1,083 24 533 
ss na ok Sian 9,075 , 305 1,202 24 544 
iakeck ie abel 9,100 7,283 1,227 23 567 
Pine oe sa enee 9,077 7,222 1,261 23 571 
| See 9,035 7,190 1,247 23 575 
Pe 9,048 7,190 1,255 22 581 
Fee 9,104 7,212 1,279 22 591 
ar ties «ip ase 9,176 7,272 1,285 22 597 
DS 6 asatemeeel , 300 7,376 1,296 22 606 
(ARS Set 9,476 7,466 1,369 22 619 
ee 9,565 7,532 1,384 22 627 

NONINSTALMENT CREDIT, BY HOLDER 

{Estimated amounts outstanding, in millions of dollars] 

Financial Retail 

institutions outlets 

Total (single-pay- (charge 

aon ment loans) accounis) 

End of year instal Service 
or month nent credit 
credit | CO™- De- 

mer- | Other | P@ | Othe: 

cial ther | ment , 

banks stores! 

ORES PL 2,719 625 162 236 | 1,178 518 
_ EE PA 3,087 693 152 275 | 1,370 597 
Pci canesvenaaden 3,203 674 72 290 | 1,322 845 
1,334 198 587 | 2,208 | 1,388 
1,576 245 650 | 2,641 | 1,580 
1, 250 698 | 2,907 | 1,784 
1,844 276 728 | 3,283 | 1,867 
1,899 288 772 | 3,352 | 1,927 
2,096 312 793 | 3,515 | 2,008 
2,635 357 862 | 3,682 | 2,092 
2,975 446 895 | 3,807 | 2,188 
2,894 401 531 | 3,165 | 2,243 
ees , 367 | 2,926 435 588 | 3,192 | 2,226 
SRE 9,385 | 2,897 413 612 | 3,263 | 2,200 
eee ,607 | 2,894 507 672 | 3,357 | 2,177 
RR 10,311 | 2,975 446 5 | 3,807 | 2,188 
1957—Jan.......+.. 9,618 | 2,960 400 728 | 3,357 | 2,173 
ae , 280 | 2,983 450 617 | 3,045 | 2,185 
Mis socctes ,230 | 3,007 520 571 | 2,929 | 2,203 
i icé2 00.60% 9,483 | 3,055 481 597 | 3,090 | 2,250 
| RE 9, 3,135 606 599 | 3,186 | 2,280 
Re 9,901 | 3,176 526 585 | 3,318 , 296 
Pkiecccens ,666 | 3,141 439 538 | 3,229 | 2,319 
pe 9,836 | 3,122 484 539 | 3,371 | 2,320 























1 Includes mail-order houses. 
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INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 


[Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “‘unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days] 
















































































. Other consumer Repair and 
Total Automobile paper goods paper shtiliersaation loons Personal loans 
Year or month 
: Unad- : Unad- oe Unad- : Unad- . Unad- 
Adjusted | justed Adjusted justed Adjusted justed Adjusted justed Adjusted justed 
Extensions 
ne re. Py: 0 UF lle - fea ss tt 2 Sa . Ry SSR ae 4,542 
PG eee gc * | ep 5 rere: eS ee i) 2 Se 5,043 
eee ee Se / ne Me sad enaes Pe: Devens temas _ i ae SSA 6,294 
ikatgrkseacnsiaee os tidak bh ceinelins 6S oi«d S SUED Beccsvauces * 3 =a SS 2 eee At oo a ae 7,347 
PS PEEL are i - @ Sa 8 i aes i ll Se Sk OR 8, 

ee sre ee ae gt aS 2 Spee ll SS 4 aes 8 , 866 
ae Se eae DE Becchéeencs s 2 ae | eo i 2 aa 10,411 
EPEC PST Fs BS. . 7 Sh SS eee 5S Re ee SE Eeenkeneren i fl ar 11,606 
Pee 3,350 3,504 1,258 1,393 951 952 122 137 1,019 1,022 

Se 3,153 2,981 1,191 1,150 883 840 117 125 962 8 
prea « 3,363 3,382 1,308 1,284 942 1,010 125 140 988 948 
6 ws enone eee 3,453 3,387 1,354 1,225 973 1,037 120 125 1,006 1,000 
nas 6 eee snheeie 3,368 3,735 1,311 1,195 939 1,266 108 100 1,010 1,174 
ee PTT TTT 3,512 3,079 1,477 1,258 899 777 119 91 1,017 953 
A pee 3,496 2,954 1,426 1,214 914 727 120 93 1,036 920 
ae 3,299 3,319 1,324 1,374 878 809 115 105 982 1,031 
(PE OSS: 3,505 3,558 1,389 1,460 896 856 118 116 1,102 1,126 
ES ees 3,485 3,709 1,349 1,511 948 966 127 139 1,061 1,093 
iitebissevens seen 3,412 3,638 1,314 1,490 939 946 118 126 1,041 1,076 
rat de'td< aun deca 3,539 3,797 1,373 1,558 924 938 124 136 1,118 1,165 
Bbeers 066 Vl eneeees 3,614 3,682 1,361 1,462 1,006 986 128 140 1,119 1,094 

Repayments 
SE OER fe | Preps eo | aoe eee ee SSR | 4,335 
+ 4s abies @xeu oA RE hanes oan e S Se a he écanbed p> Gl See ES oe ed cate ae ll SA Ae 4,660 
0 re ee ee re Bp 8 ¥ SERRE: | 2 ar Cade cerwess igh SEAT 5,751 
acc. aurea a deb ae see nede akan _ - g See 9 eRe 2? i aaa Sa 6,593 
Diu Siac ce vane at eceeeedenae et he SOR a) fares Ak eae EES 7,336 
Dh abbiccwncaskeee cos es Meenas bnee ve hh 6 eer i 2 =a Sf 2) ae SS eer 8,255 
II te Les ig pues iietine ech 6 en ae ae ED ain ae 0-e6 4s 13,084 ae ae adele 5 Se Sy Sep 9,547 
ERE pa PIS oe oe © EY Ditckanowon MEM inéucenandan CM Bracismares See Vivinceas eo 10,678 
SS ince svonmeen 3,145 3,157 1,212 1,244 891 880 112 113 930 920 
ss de Wel ae 3,085 2,918 1,184 1,147 892 836 104 101 905 834 
LN & chap igntteoa aaa 3,182 3,278 1,283 1,339 882 906 113 117 904 916 
| RARE I Pt 3,160 3,174 1,231 1,254 904 886 105 109 920 925 
Ke ds desnnaden ae 3,185 3,207 1,236 1,208 918 879 104 104 927 1,016 
IN in x Sa 40s wala 3,311 3,333 1,326 1,305 935 978 110 112 940 938 
“e 3,214 3,019 1,286 1,193 874 860 112 106 942 860 
Mar 3,160 3,279 1,244 1,283 875 916 106 110 935 970 
Apr 3,301 3,299 1,317 1,302 860 883 114 110 1,010 1,004 
May 3,274 3,340 1,303 1,318 880 906 116 116 1,000 
DG ch ekdsees depena 3,251 3,195 1,258 1,250 905 871 110 108 978 966 
OE 3,350 3,442 1,315 1,355 908 926 120 121 1,007 1,040 
Aug 3° 344 3, 336 1,277 1,302 | 952 936 109 110 1,006 988 
Change in outstanding credit! 

RE AE RRR DR RECA cat ek | Pee ee eprereS yl EES See ee Se +207 
Pa datuheebives antegae mewereaeren <i an 1 HE,SID foc cecwcees oe, Se | +383 
0 Ee Perr eens | ee a Se ee DO a +543 
A I Sai Sl 2 EG A i RS lt Ser WOE Bessk6eweos +754 
8 ee «ee ft 6 | a Sey: . 1 eae ee GC +670 
Eee Pee gk, AEE ee ES a Ris dew nase. BR sg Ss atgracae +611 
BE ERTS, ER ore + _ - f eae St. A . 4 ere a. cee +864 
SL osha bedaariewectusvecadadeneenes , 9 Aaa Pa ~ Savcsdeuses eee WE Uitbdecesses +928 
ET +205 +347 +46 +149 +60 +72 +10 +24 +89 +102 
Sept +68 +63 +7 +3 -9 +4 +13 +24 +57 +32 
ints Sivinxsh 0.0 6 Ee +181 +104 +25 —55 +60 +104 +12 +23 +84 +32 
ans sake 1 ie wie +293 +213 +123 —29 +69 +151 +15 +16 +86 +75 
Gh bicntes ti ed +183 +528 +75 —13 +21 +387 +4 4 +83 +158 
ES PE re +201 — 254 +151 —47 —36 —201 49 —21 +77 +15 
EE eee +282 —65 +140 +21 +40 —133 +8 —13 +94 +60 
Bborewrwenevcevec +139 +40 +80 +91 +3 —107 +9 —5 +47 +61 
DEEDS SET: +204 +259 +72 +158 +36 —27 4 +6 +92 +122 
Sy ie niesssubtaere’s +211 +369 +46 +193 +68 +60 +11 +23 + 86 +93 
Dnencbn yeeneaked +161 + 443 +56 +240 +34 +75 +8 +18 +63 +110 
eee er +189 +355 +58 +203 +16 +12 +4 +15 +111 +125 
pO a eee +-270 + 346 +84 +160 +54 +50 +19 +30 +113 +106 



































1 Obtained by subtracting instalment credit repaid from instalment 
credit extended. 

Note.—Monthly figures for the period January 1940—August 1956 are 
shown on pp. 1043-1054 of the BULLETIN for October 1956. 

A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 
in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 


credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other 
transactions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 





































































































CONSUMER CREDIT 1173 
INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 
it [Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “‘unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days] 
loans : Sales finance Other financial : 
Total Commercial banks companies institutions Retail outlets 
ee Year or month 
Unad- , Unad- , Unad- , Unad- . Unad- . Unad- 
justed Adjusted justed Adjusted justed Adjusted justed Adjusted justed Adjusted justed 
——— 
Extensions 
oan ssa eset oans pen skeiineaeinee i Gee i Be ia ce ree 3S er ee 3,964 
on in >. Sererererrerererrerer Srereserr (2 (3) Sageebae ae Dee cwces ce N Seieteienanteieds 5h ERRORS 4,499 
7° 347 puke O66 6:60:05 np 2d hie Cee enon |S) ae i” 2 ya 7 | ae > aa 4,963 
006 bbbeecd deveswetcwecaseeaeunebe SUE” Woy sweeaeas fh. See GR, Beaccnawgs Sf 2 =e 5,750 
8° 866 Sree: oS ! 4 eae? tf) Ree . Se eS oe 5,524 
0° 411 ee ee Sk aoe 3 i Seer. CF =2..S Ta” Gnskwadwe se Di berkedaes 5,541 
1606 ib a abcd ets ead pie wa waa ee | a * eee = ge eee Se Sees eteneee 6,385 
=—— (— Qs <secgeceswesccceceseeeeee 2 eee See. Unaveensee's ne MRascswsso< Dee \Riivsensend 6,148 
1 = Ree PER 3,350 3,504 1,174 1,232 772 871 846 844 558 557 
048 i ED ee ene eee eee eee 3,153 2,981 1,135 1,070 740 722 770 707 508 482 
1.000 «sf ii(iC Rtn ee ee ee eee ee es 3,363 3,382 1,259 1,244 817 821 793 774 494 543 
1°174 Dastkesccncunwes 3,453 3,387 1,221 1,148 929 881 835 835 468 $23 
nt eee | Re 3,368 3,735 1,235 1,193 798 785 796 939 539 818 
4 eS eres 3,512 3,079 1,285 1,204 955 785 818 742 454 348 
1.031 etekakuéewéween 3,496 2,954 1,265 1,105 840 691 845 750 546 408 
1° 126 DRS eee at eanad 3,299 3,319 1,150 1,208 834 821 817 842 498 448 
093 OO Sa 3,505 3,558 1,286 1,347 850 855 878 894 491 462 
076 SR 3,485 3,709 1,253 1,361 817 886 866 897 549 565 
* 165 Crus sbeendeseee 3,412 3,638 1,235 1,332 800 842 870 535 $32 
) 094 per 3,539 3,797 1,288 1,384 886 1,022 910 944 455 447 
, hanes ts-eenee 3,614 3,682 1,295 1,321 825 925 902 569 556 
Repayments 
nn a Seer eee oS eS Seer aap ee 3,507 
"751 bbe ween ae Se Se enn Diekieckies Te Ee 3,934 
593 Serle ie ae iarad we Bivswecwses ft Saree ay Pree 4,691 
336 ied ares a ae'e ee Diveeeanees ef 2 Seaaere So 1 er 5,098 
355 pacanboaca _ 3 Saree + f Serr af 5,304 
$47 ob ba ane sf fae 3 = Seer 8S ar 5,465 
678 BGSS eee eee eee eee eee eee ePeeeeeeeees| 33,676 J.....--0ee ft 2 aa 3 Sp) Seer hey ey 5,924 
ree FR oat ee diccccecscoccaneeeves<eacen Cap eakeeneus SGP feswedeas + hy ee it Qf are 6,213 
4 1,146 1,160 746 767 751 738 502 492 
916 1,122 1,070 706 686 723 667 534 495 
925 1,162 1,186 789 837 718 732 513 $23 
016 1,122 1,120 756 779 748 754 534 521 
1,163 1,145 763 760 738 820 521 482 
— 1,183 1,195 846 808 766 760 516 570 
970 1,153 1,080 790 733 758 697 513 509 
004 1,107 1,138 773 808 767 791 513 542 
000 1,166 1,182 814 799 811 807 510 Sil 
966 1,172 1,198 815 814 794 815 493 513 
040 1,177 1,155 783 780 786 776 505 484 
988 1,181 1,237 840 846 822 842 507 517 
1,217 1,225 797 814 822 802 508 495 
Change in outstanding credit2 
“4 Wo sevinkstecessanct Green 42,994 ]......... Se ee ee Ts sciciedy ne +457 
43 PKs 506 0t0400h00000600n see aenetees ey ee Speer ne iso keanken ae, Me ee on. eS +565 
154 SER eS -- Sree — 2) eer i Sere - i Seateeee +272 
70 EPA Ree Pe UB accantien PR Cisse erdeas a. a Se eee le. ee +652 
i SSRN ESS: “Spies cs | eee 7 RCS EeeS PR didvesssccs MM Ky ciaaeens +220 
64 ERS: Seer ME Mscvcopeen Sd SRR | ESS e _< 2h Sees +76 
38 ee eer GM Bececsessves SO fesdssceses Ce food newk<s fen kébeweae +461 
_ SEES fr bata recseen bee eeeierienn i STS SOM levawevenes Peg ee ge —65 
= Rs acca cusatecns +205 +347 +28 +72 +26 +104 +95 +106 +56 +65 
32 is dhp.diin scree rail +68 +63 +13 0 +34 +36 +47 +40 —26 —13 
75 Sa +181 +104 +97 +58 +28 —16 +75 +42 -19 +20 
53 | SESS +293 +213 +99 +28 +173 +102 +87 +81 — 66 +2 
Pkesninewandecree +183 +528 +72 +48 +35 +25 +58 +119 +18 +336 
4 MURS, is kno scdncanada +201 —254 +28 — 66 +109 —23 +52 —18 +12 —147 
51 eae +282 —65 +112 +25 +50 —42 +87 +53 +33 —101 
2 eee +139 +40 +43 +70 +61 +13 50 +51 —15 ~ 94 
93 Peak pacaaqnaeede +204 +259 +204 +249 +36 +56 +67 +87 —103 —133 
‘0 Ti ck-cesvee6aneee +211 +369 +81 +163 +2 +72 +72 +82 +56 +52 
5 a +161 +443 +58 +177 +17 +124 +56 +94 +30 +48 
" C—O +189 +355 +152 +192 +46 +176 +88 +102 —97 —115 
HN 6 ose + ae cues +270 +346 +78 +96 +28 +89 +103 +100 +61 +61 
ting 1 Data on extensions and repayments for retail outlets and commercial A discussion of the composition and characteristics of the data and 
e banks have been adjusted to avoid duplications resulting from large a description of the methods used to derive the estimates are shown 
X transfers of other consumer goods paper. As a result, the differences in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
adit between extensions and repayments for these institutions do not equal the _— credit extended and repaid are based on information from accounting 
it changes in outstanding credit. records of retail outlets and financial institutions and often include charges 
2 Obtained by subtracting instalment credit repaid from instalment incurred under the instalment contract. Renewals and refinancing of 
credit extended, except as indicated in note 1. loans, repurchases and resales of instalment paper, and certain other trans- 
Note.—Monthly figures for the period January 1940—August 1956 are actions may increase the amount of both credit extended and credit 
shown on pp. 1043-1054 of the BULLETIN for October 1956. repaid without adding to the amount of credit outstanding. 
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SELECTED BUSINESS INDEXES 
{Indexes, 1947-49= 100. The terms “adjusted” and “unadjusted” refer to adjustment of monthly figures for seasonal variation] 






















































































: . Construction 
Industrial production contracts Employment and payrolls? 
(physical volume) awarded (value)! 
Depart- 
Freight} ment | Con. Whole- —_— 
Non- Manufacturing car- store | .omer sale 
Manufactures agri- | production workers | load- | sales® | 7i-0.2| com- 
Year Mi Resi- All cul- ings* | (retail modity INI 
or month Total mo Total | den- | other tural value) prices 2 
Total | _Du- —_— tial Suv. | Employ- | Pay- MA 
otal | rable | CU- ploy ment rolls 
° rable ment Du 
Ad- | Unad-| Ad- | Ad- | Ad- | Ad- | Ad- | Ad- | Ad- | Ad- | Ad- | Unad-|Unad-| Ad- | Ad- | Unad- | Unad- Pri 
justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed | justed| justed | justed justed | justed Me 
I 
39 38 38 37 45 34 26 > ee 68.7) 31.1 90 yaa | ee . ] 
a! 39 42 36 53 34 18 45| 61.9)...... 69.0) 37.1 98 32  * ew ° 
31 30) 24 34 42 30 27 ,  & meee 52.8) 24.0 83 7) Wasanns . ‘ 
39 39 37 40 45 43 41 43, B.S). eves 58.4) 25.7 92 | i * meee 
47 45 47 44 62 45 49 42) 64.3)...... 66.9) 32.6 107 34 , * Saag 
44 43 43 42 57 51 57 46| 63.5)...... 62.1} 30.4 105 34 , « eer 
49 48 49 46 59 66 75 Di GB.F.cceee 64.2) 32.1 110 36 , | See ° 
51 50 $2 48 63 69 73 Ge Ge Biccvees 65.5} 33.0 115 37 75.6 65.0 cl 
51 50 49 50 64 69 71 rT ES 64.1| 32.4 111 37| 74.2) 62.0 | 
53 52 53 51 63 73 76 FH GT .Dieccece 64.2) 32.8 112 37 73.3 62.9 
59 58 60 56 68 63 52 , oe eee 68.3} 35.0 115 38 73.3) 61.9 fi 
49 48 45 51 59 49 30 62| 66.6]...... 59.5} 28.3 99 35 71.4, 56.1 
40) 39 31 48 51 34 22 2. } = 50.2} 21.5 79 32} 65.0) 47.4 
31 30 19 42 42 15 8 Yk * = 42.6) 14.8 59 24 $8.4) 42.1 N 
37 36 24 48 14 7 et Gis ndces 47.2) 15.9 62 24 55.3) 42.8 ' 
40 39 30 49 51 17 7 \ se * 55.1} 20.4 67 27 57.2) 48.7 
47) 46) 38) 55} 55} 20) 13) 25] 61.3)...... 58.8] 23.5 69 29| 58.7} 52.0 T 
56 55 49 61 63 30 22 35} 65.8 — aoe 81 33 59.3 $2.5 
61 60 55 64 71 32 25 36} 70.2 -l| 32.6 84 35 61.4) 56.1 k 
48 46 35 57 62 35 27 40| 66.1 -6| 25.3 67 32 . 51.1 : 
58 57 49 66 68 39 37 40| 69.3 -2| 29.9 76 35 59.4 50.1 
67 66 63 69 76 44 43 44, 73.3 -2| 34.0 83 37 59.9 51.1 
87 asl 91} 84, 81) 66] $4 74) 82.8 9) 49.3 98 44, 62.9) 56.8 P 
106) 110 126 93 84 89 49 116; 90.9 i * 104 50 69.7 64.2 
127 133 162 103 87 37 24 45| 96.3 -4| 99.0 104 56 74.0 67.0 
125 130 159 93 22 10 30} 95.0 -1] 102.8 106 62 3.4 67.6 
107 110 123 96 92 36 16 50} 91.5 .O| 87.8 102 70 76.9 68.8 
90) 90) 86 95 91 82 87 Th DG sess 97.9} 81.2 100 90 83.4) 78.7 c 
100 100) 101 99 100 84 86 Oe Se aivesees 103.4} 97.7 108 98 95.5 96.4 
104 103 104 102 106 102 98 105} 101.6)...... 102.8) 105.1 104 104; 102.8) 104.4 
97 97 95 99 4 113 116 111 eatess 93.8) 97.2 88 98; 101.8 99.2 
112 113 116 111 105 159 185 142} 102.3)...... 99.6) 111.7 97 105; 102.8) 103.1 1 
120) 121 128 114 115 171 170 yf fi 106.4) 129.8 101 109} 111.0) 114.8 
124 125 136 114 114 183 183 183} 110.4)...... 106.3) 136.6 95 110} 113.5) 111.6 
134 136 153 118 116 192 178 BE BEE: 06-00% 111.8) 151.4 96 112) 114.4) 110.1 
125 127 137 116 111 215 232 204) 110.7)|...... 101.8} 137.7 86 111} 114.8) 110.3 
139 140 155 126 122 261 280 248) 114.4)...... 105.6} 152.9 95 120} 114.5) 110.7 
143 144 159 129 129 268 271 266) 118.6)...... 106.7; 161.4 97 125} 116.2) 114.3 
. ; 
142 144 158 130 130 260 264 257; 119.3) 106.2) 107.2) 161.5 93 129} 116.8) 114.7 
146 146 162 130 131 251 250 251} 119.2) 106.0) 107.9} 166.7 96 129} 117.1) 115.5 
151 147 163 131 131! 248 230 260} 119.7) 107.3) 108.9} 169.0 96 122} 117.7] 115.6 
147 147 165 129 130 242 197 272) 119.9} 107.4) 108.3) 168.2 97 131} 117.8) 115.9 
144 149 167 130 130) nua. n.a. 311} {20.1} 107.5) 107.9) 171.4 100 129} 118.0) 116.3 
145 147 164 131 131} na. | na. 297| 120.0} 107.0) 106.3) 165.5 98 125} 118.2) 116.9 
148 148 164 131 133) n.a. n.a. 323) 120.2} 106.4) 106.0) 165.0 96 125} 118.7) 117.0 
148] 147 162 131 133) na. | na. 281} 120.1} 106.0) 105.8) 164.3 98 127} 118.9) 116.9 
144 145 160 129 130) n.a. n.a. 286) 120.2) 105.9) 104.8) 161.5 91 122} 119.3) 117.2 
143 145 159 130 130} n.a. | nua. 259| 120.5} 105.7} 104.2) 161.0 125} 119.6) 117.1 
145 146) 162 130; 7127) na. n.a. 267} 120.6) 105.3) 104.7} 163.8 90 127} 120.2) 117.4 
135 146] "161 130 127) n.a. n.a. 252| 120.7) 7104.9) 7103.4) 7160.5 85 132} 120.8) 118.2 
g 144 147 162 131 130) n.a. n.a. n.a. 120.9} 104.6) i05.5| 165.0 92 7134) 121.0) 118.4 
eae ee P144| P146] 7146) 7159) 132) 7129) n.a. n.a. n.a. |?120.4/7103.7| 105.4) 165.7 87 Gaisesscel 118.0 
* Estimated. ? Preliminary. ” Revised. 2 The indexes of employment and payrolls, wholesale commodity prices, 
n.a. Not available. — and consumer prices are compiled by the Bureau of Labor Statistics. 
* Average per working day. Nonagricultural employment covers employees only and ome pene 
1 Three-month moving average, based on F. W. Dodge Corporation nel in the armed forces. The consumer price index is the revi series, 
data. A description of the index may be obtained from the Division of __ reflecting, beginning January 1953, the inclusion of some new series and 
Research and Statistics. revised weights; prior to January 1953, indexes are based on the “interim 
adjusted” and “‘old” indexes converted to the base 1947-49= 100. 
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INDUSTRIAL PRODUCTION 
(Federal Reserve indexes, 1947-49 average= 100] 
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1947-49) average 1956 1957 
Industry > 
tion | 1955 | 1956} Aug.| Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June | July | Aug. 
SEASONALLY ADJUSTED 

INDUSTRIAL PRODUCTION—TOTAL. . .[100.00 | 139 | 143 | 143 | 144 | 146 | 146 | 147 | 146 | 146 | 145 | 143 | 143 | 144 | 144 | 145 
MANUFACTURES—TOTAL 140 | 144 | 144 | 146 | 147 | 147 | 149 | 147 | 148 | 147 | 145 | 145 | 146 | 146 | 147 
Durable Manufactures—Total 155 | 159 | 158 | 162 | 163 | 165 | 167 | 164 | 164 | 162 | 160 | 159 | 162 |"161 | 162 
iva. 6: 0560 sckgdticssssctncneal 140 | 138 | 125 | 148 | 147 | 146 | 145 | 144 | 143 | 137 | 134 | 132 | 132 |7133 | 136 
Metal fabricating..........++ 165 | 172 | 172 | 174 | 176 | 180 | 183 | 180 | 180 | 179 | 176 | 175 | 177 | 177 | 177 
Fabricated metal products. . 134 | 135 | 134} 139 | 140 | 139 | 141 | 137 | 138 | 137 | 140 | 136 | 139 | 141 | 140 
a bantonbhes badscvkbivcee al 155 | 171 | 175 | 175 | 175 | 175 | 177 | 173 | 172 | 172 | 166 | 168 | 171 | 173 | 172 
Nonelectrical re 04 | 135 | 153 | 157 | 158 | 156 | 155 | 157 | 154] 155 | 155 | 151 | 152 | 151 | 152 | 151 
Electrical machinery..........++++s+e0+ " 194 | 207 | 211 | 210 | 211 | 214 | 216 | 208 | 204 | 204 | 196 | 199 | 209 | 214 | 212 
Transportation equipment...............- 7.54 | 203 | 199 | 191 | 193 | 203 | 216 | 223 | 221 | 224 | 222 | 217 | 213 | 215 | 210} 211 
Autos, trucks, and parts............+: -80 | 153 | 125 | 112 | 112 | 121 | 137 | 143 | 139 | 140 | 135 | 126 | 124 | 127 |*123 | 127 
Other transportation equipment......... 2.74 | 272 | 310 | 311 | 317 | 328 | 336 | 344 | 347 | 352 | 355 | 356 | 349 | 350 | 343 | 340 
Instruments and related products.......... 1.29 | 149 | 166 | 171 | 171 | 172 | 172 | 173 | 173 | 174 | 173 | 172 | 171 | 171 §7173 | 177 
Clay, glass, and lumber products.............+ 5.91 | 138 | 140 | 145 | 139 | 138 | 138 | 136 | 133 | 133 | 132 | 133 | 136 | 140 |\"134 | 139 
Stone, clay, and glass products............ 2.82 | 149 | 158 | 160 | 154 | 157 | 157 | 158 | 155 | i155 | 155 | 155 | 158 | 157 \ "155 | 158 
Lumber and products.............seee0+: 3.09 | 127 | 123 | 130 | 126 | 120 | 119 | 117 | 114 | 113 | O41 | 113 | 115 | 125 |ri14 | 121 
Furniture and misc. manufactures. .......++++ 4.04 | 132 | 135 | 136 | 136 | 136 | 134 | 134 | 131 | 129 | 130 | 132 | 132 | 133 | 134 | 135 
Furniture and fixtures... ........0ssse00: 1.64 | 119 | 122 | 122 | 122 | 122 | 119 | 120 | 118 | 118 | 118 | 121 | 121 | 121 |7124 | 123 
Miscellaneous manufactures.............. 2.40 | 141 | 144] 145 | 146 | 146 | 144 | 144 | 140 | 136 | 137 | 140 | 139 | 142 | 141 | 144 
Nondurable Manufactures—Total ......] 44.85 | 126 | 129 | 130 | 130 | 131 | 129 | 130 | 131 | 131 | 131 | 129 | 130 | 130 | 130 | 131 
pn rer rer ee 11,87 | 109 | 108 | 107 | 108 | 111 | 105 | 106 | 104 | 105 | 105 | 104 | 105 | 106 |\r104 | J05 
ee I, nck cic cccwacvcdiccsd 6.32 | 107 | 104 | 102 | 103 | 105 | 103 | 103 | 100 | 101 | 101 99 | 98] 100 | 797 99 
Apparel and allied products.............. 5.55 | 113 | 112 | 112 | 113 | 117 | 108 | 110 | 109 | 110 | 111 | 109 | 113 | 113 | 113 | 111 
Rubber and leather products............0++0+ 3.20 | 122 | 117 | 117 | 116 | 117 | 114 | 118 | 122 | 124 | 123 | 118 | 115 | 116 | 117 | 118 
EEL, 0 5 canscedbcessrenneken 1.47 | 143 | 133 | 135 | 132 | 134 | 126 | 137 | 145 | 145 | 142 | 131 | 130 | 129 |r133 |..... 
Raeteer Gel SOORR. .onccccicscccvevact 1.73 | 105 | 104 | 102 | 102 | 101 | 104 | 102 | 102 | 106 | 107 | 106 | 102 | 106 |r103 |..... 
Fae GE BIBI, «0.00.00 060086tnrccsionced 8.93 | 137 | 145 | 147 | 145 | 148 | 147 | 147 | 148 | 147 | 147 | 147 | 148 | 148 |\*146 | 150 
Pape r and allied products.............0. 3.46 | 152 | 159 | 161 | 159 | 160 | 160 | 157 | 159 | 157 | 157 | 156 | 158 | 159 | 156 | 164 
Printing and publishing...........+...+6- 5.47 | 127 | 136 | 138 | 137 | 140 | 139 | 140 | 141 | 141 | 141 | 141 | 142 | 141 | 140} 141 
Newsprint consumption .............-- 1.85 | 128 | 132 | 134 | 131 | 133 | 132 | 133 | 135 | 132 | 132 | 128 | 132 | 132 | 129 | 129 

Job printing and periodicals............ 3.62 | 127 | 138 | 140 | 140 | 144 | 142 | 144 | 145 | 146 | 145 | 147 | 147 | 146 | 146 | 147 
Chemical and petroleum products..........++ 9.34 | 159 | 167 | 167 | 168 | 167 | 168 | 170 | 174 | 172 | 171 | 172 | 174 | 170 | 173 | 173 
Chemicals and allied products............ -84 | 167 | 177 | 176 | 177 | 177 | 177 | 179 | 184 | 183 | 182 | 183 | 185 | 182 |7185 | 185 
Industrial chemicals. ....cccccccccccces 2.54 | 184 | 196 | 192 | 194 | 196 | 195 | 199 | 205 | 205 | 202 | 204 | 206 | 198 | 204 | 203 
Petroleum and coal products............. 2.50 | 135 | 141 | 139 | 143 | 140 | 143 | 145 | 147 | 143 | 141 | 142 | 142 | 138 |7139 | 142 
a. beverages, and tobacco........+..+4+: 11.51 | 109 | 112 | 113 | 113 | 113 | 113 | 113 | 111 | 113 | 113 | 110 | 111 | 112 \r114 | 114 
‘ood and beverage manufactures.......... 10.73 | 109 | 113 | 114 | 114] 113 | 114) 114) 111 | 113 | 113 | 110 | 111 | 112 |rt14 | 114 
“7 Sin cetn 40 Seki d deennnd 8.49 | 109 | 113 | 115 | 115 | 114] 113 | 113 | 211 | 113 | 113 | 211 | 200 | 112 |raas | 113 
POU ons enter ctacseseesscsnecni 2.24 | 107 | 112 | 112 | 112 | 111 | 115 | 117 | 113 |] 111 | 115 | 108 | 111 | 115 | 108 |..... 
Tobacco manufactures............2eee00: -78 | 105 | 107 | 105 | 106 | 106 | 109 | 107 | 112 | 116 | 111 | 109 | 110 | 111 | 114}..... 
MINERALS—TOTAL. .......-22ccceccece 9.98 | 122 | 129 | 130 | 131 | 131 | 130 | 130 | 131 | 133 | 133 | 130 | 130 |"127 | 127 | 130 
Mend 0S SSE er et ee ae 8.35 | 123 | 129 | 132 | 130 | 130 | 129 | 130 | 131 | 133 | 133 | 130 | 130 | 127 |7127 | 129 
ES er np ee ys ENE 2.68 | 80; 85] 85] 86] 85] 87] 80] 82] -87| 92] 87] 82] "86| 83 85 

y EEE S indmainhed cpitndtiibadliw aie -36] 48 | S55] 61 56 | 56] 57} 57} 57} 52| 48] 49] 49] 60| 37] 54 
RON. «65000000 kkesedeescnd 2.32] 85 | 90] 88/ 91 90} 91 84) 86] 93 | 99/| 93 88 | "90 |] 90] 89 
Crude oil and natural gas................ 5.67 | 143 | 150 | 154 | 151 | 151 | 149 | 153 | 154 154 | 152 |151 | 153 |°146 | 147 |7150 
, .+ aus chat badlnaeeunnde 4.12 | 131 | 137 | 142 | 139 | 138 | 137 | 141 | 142 | 144 | 144 | 139 | 141 | 136 | 134 |7134 
Natural gas and gas liquids............. -70 | 177 | 191 | 193 | 193 | 192 | 191 | 189 | 196 | 198 | 198 | 202 | 204 | 194 |7194]..... 
Metal, stone, and earth minerals.........++++.] 1.63 | 120 | 127 | 122 | 133 | 136 | 135 | 134 | 131 | 132 | 132 | 129 | 127 | 130 \"127 | 132 
Metal mining............+. Kbkseesebboeud -82 | 110 | 114 | 103 | 123 | 132 | 128 | 127 | 120 | 122 | 121 | 118 | 113 | 119 | 112 | 119 
Stone and earth minerals............. pose -81 | 130 | 141 | 140 | 143 | 141 | 142 | 141 | 142 | 142 | 143 | 140 | 142 | 142 |"143 | 146 
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INDUSTRIAL PRODUCTION—Continued 
























































































[Federal Reserve indexes, 1947-49 average= 100] 
1947-49 — 1956 1957 
Industry — . 2 a i ee | 
tion | 1955 | 1956] Aug.) Sept.| Oct. | Nov.) Dec. | Jan. | Feb. | Mar.| Apr. | May | June | July | Aug. 

WITHOUT SEASONAL ADJUSTMENT ' 
INDUSTRIAL PRODUCTION—TOTAL. ..]100.00 | 139 | 143 | 142 | 146 | 151 | 147 | 144 | 145 | 148 | 148 | 144 | 143 | 145 | 135 | 144 one 
MANUFACTURES—TOTAL.......0+-e00- 90.02 | 140 | 144] 143 | 148 | 153 | 149 | 146 | 146 | 149 | 150 | 146 | 144 | 146 | 136 | 146 i. 

v 

Durable Manufactures—Total......... ~eeeeef 45.17 | 155 | 159 | 155 | 161 | 168 | 166 | 166 | 164 | 167 | 166 | 163 | 159 | 162 |7150 | 159 - 

cn iceccsccesceosneeseasees 6.70 | 140 | 138 | 118 | 145 | 149 | 146 | 142 | 146 | 149 | 144 | 140 | 134 | 136 |"118 | 128 Woo 
i iinenan6 nade boeeeeenenewed 5.03 | 138 | 135 | 114 | 146 | 149 | 146 | 145 | 147 | 149 | 144 | 138 | 133 | 134 |"118 | 127 

DOE, . . cccocceccceseeusee 3.51 | 144 | 142 | 117 | 156 | 160 | 158 | 157 | 159 | 159 | 154 | 148 | 143 | 141 | 130 | 135 Furni: 
SR alin ae ial 37 | 134 | 131 | 104 | 145 | 148 | 147 | 149 | 148 | 149 | 147 | 144 141 | 139 | 136 137 

Di citdecicacectvenseceneseavoed 3.05 143 | 119 | 158 | 162 | 159 | 158 | 160 | 160 | 154 | 147 | 142 | 140 | 128 | 134 Furnitu 

Ee aneitell 2.62 | 141 | 139 | 116 | 153 | 157 | 156 | 156 | 157 | 159 | 152 | 146 | 141 | 141 | 129 | 133 Hous 

GP ES bo cecevce I EG -43 | 171 | 167 | 135 | 183 | 191 | 181 | 170 | 178 | 167 | 163 | 151 | 149 | 136 | 123 | 137 Fixtu 

Ferrous castings and forgings........... 1.52 | 124 | 119 | 106 | 122 | 123 | 118 | 118 | 118 | 124 122 | 115 | 109 | 119 | 90)! 106 Miscell 
Iron and steel castings. ..........+++. 1.29 | 123 | 117 | 106 | 122 | 122 | 118 | 117 | 117 | 122 | 119 | 113 | 108 | 117 | 90) 107 

Steel forgings..........++- AE 23 | 133 | 126 | 105 | 120 | 127 | 120 | 121 | 126 | 133 | 137 | 124 | 116 | 126] 89 | 103 Nondu 

Nonferrous metals. .........-see0. eapaed 1.67 | 143 | 144 | 128 | 142 | 146 | 143 | 133 | 143 | 148 | 142 | 145 | 139 | 142 |118 | 130 Textil 

Primary nonferrous metals. ..... eccccee -38 | 153 | 164 | 135 | 159 | 170 | 169 | 170 | 170 | 167 | 166 | 175 | 171 | 167 | 156 | 159 ; 

Copper smelting. ....... " ‘ad -09 | 122 | 133 | 124 | 122 | 133 | 127 | 129 | 135 | 139 | 132 | 140 | 131 | 134 114) 121 Textile 

Copper refining....... eae -06 | 123 | 132 | 120 | 114 | 134 | 135 | 128 | 137 | 146 | 141 | 146 | 148 | 136] 125 | 126 Cott 

 iiude ae sou -04 | 103 | 115 | 107 | 123 | 122 | 116 | 120 | 113 | 118 | 116 | 129 | 115 | 110 | 104 | 107 Cc 

dccnene al -10 | 120 | 123 | 123 | 128 | 127 | 130 | 134 | 128 | 133 | 132 | 137 | 133 | 128 | 118 ]|..... Sy 
sc Rbcenesaeaseessscseeanra -09 | 261 | 280 | 182 | 269 | 293 | 295 | 292 | 289 | 259 | 267 | 283 | 285 | 280 | 279 | 282 Fz 
Secondary nonferrous metals........... -13 | 123 | 118 | 108 | 115 | 124 | 116 | 108 | 116 | 125 | 120 | 118 | 110 |"108 |..... a Wor 
Nonferrous shapes and castings... 1.16 | 142 | 140 | 128 | 139 | 140 | 138 | 123 | 138 | 144 | 137 | 138.) 132 | 138 |*107 | 124 W 
Copper mill shapes ‘ 63 | 114 115 | 109 | 120 111 | 116 | 98 111 | 121 | 105 | 113 | 107 | 114 72 | 104 Ww 
Aluminum mill shapes......... va -20 | 208 | 215 | 187 | 202 | 218 | 196 | 175 | 203 | 200 | 206 | 213 | 215 | 211 | 214 | 192 . 
Nonferrous castings........ pbuieened -33 | 156 | 146 | 129 | 141 | 149 | 146 | 141 | 150 | 156 | 157 | 141 | 131 | 140 |r110 |..... i 
ee IN, va ccseneewneceeseens 28.52 | 165 | 172 | 167 | 172 | 180 | 181 | 183 | 181 | 185 | 184 | 179 | 174 | 176 | 167 | 173 
Fabricated metal products............ a 5.73 | 134 | 135 | 135 | 144 | 145 | 138 | 139 | 136 | 138 | 138 | 140 | 136 | 139 | 134 141 kK 
EE RS 2.68 | 136 | 141 | 137 | 144 | 150 | 149 | 152 | 148 | 149 | 149 | 148 | 149 | 152 | 149 | 152 
Stampings and misc. metal products.......] 2.12 | 130 | 125 | 117 | 123 | 130 | 132 | 134 | 130 | 130 | 129 | 126 | 124 | 124 |r118 | 121 Flos 
Dt Acdudeudtepuaav awed cies ose -30 | 142 | 151 ] 214 | 220 | 186 | 100 | 105 | 113 | 116 | 127 | 190 | 122 | 149 | 163 | 205 \ 
Furnaces, gas ranges, and heaters......... -63 | 111 | 110 | 123 | 143 | 128 98 82 84 | 103 | 101 98 95 | 104 81 105 P 
| ppar 
PE ttiacuccnkiesebenssdecccursaen 13.68 | 155 | 171 | 168 | 177 | 182 | 178 | 178 | 175 | 177 | 177 | 169 | 166 | 168 | 158 | 165 ~ 
Nonelectrical machinery............... 9 135 | 153 | 147 | 155 | 153 | 152 | 158 | 158 | 160 | 161 | 157 | 154 | 153 | 146 | 142 
Farm and industrial machinery....... .| 8.13 | 130 | 147 |] 145 | 148 | 149 | 150 | 155 | 153 | 154 | 154 | 152 | 149 | 148 | 143 | 140 
OPEL SII | 1.02] 91 86} 79| 79! 73 77 | 82] 86) 89/}] 92] 90] 87 85 82 | 78 
Industrial and commercial machinery....] 7.11 | 135 | 156 | 155 | 158 | 160 | 160 | 165 | 163 | 164 | 163 | 161 | 158 | 157 | 152 | 149 
Machine tools and presses............ -68 | 163 | 197 | 193 | 199 | 201 | 201 | 209 | 203 | 204 | 202 | 198 | 193 | 188 |"179 | 175 Wo 
Laundry and refrigeration appliances. ..... -69 | 144 | 168 | 127 | 174 | 150 | 137 | 155 | 152 | 175 | 190 | 164 | 158 | 160 | 129 | 119 V 
Miesteions machinery. .....cccccccccccecs ...-| 4.64 | 194 | 207 | 209 | 220 | 237 | 227 | 217 | 208 | 210 | 208 | 194 | 189 | 197 | 182 | 210 Mis 
Electrical apparatus and parts............ 3.23 | 174 | 198 | 198 | 203 | 209 | 211 | 214 | 210 | 210 | 208 | 204 | 200 | 200 | 194 | 192 
Radio and television sets..............+.. -74 | 242 | 224 | 238 | 266 | 312 | 271 | 218 | 188 | 201 | 196 | 159 | 153 | 180 | 143 | 256 Rub! 
Transportation equipment................... 7.54 | 203 | 199 | 186 | 181 | 202 | 218 | 225 | 224 | 231 | 228 | 222 | 213 | 216 |"203 | 208 Rubb 
Amos, FUCKS, GRA POTS... cccccccccccces 4.80 | 153 | 125 | 104 | 92 | 121 | 139 | 144 141 | 148 | 142 | 135 | 127 | 130 |rii4 | 121 Tir 
BS ncivees bedesuebedeweceasesvans 1.50 | 190 | 138 | 109 | 59 | 105 | 164 177 | 174 | 178 | 171 | 155 | 144 | 156 | 134 | 148 y; 
ich vaweneetestesiescceseden ° 115 | 112 | 101 98 | 103 | 102 | 101 98 | 113 | 109 | 120 | 113 | 119 | 103 | 103 7 
ctor ccnd ace doedeetaees -22] 114} 92] 81 75 | 92/100; 92} 97) 110 | 105 | 107/| 100}] 108 | 94) 95 Mi 
i ccthasiniaseewnenta -19] 69] S8] 53] SI 52| 43] 45] 42 57 | 52 69} 60] 62 52 | 48 
DE prnksevecseedesesooess -14 | 172 | 218 | 192 | 201 | 195 | 195 | 207 | 182 | 200 | 193 | 224 | 215 | 228 | 208 | 195 Leath 
: PRE Ree: -07 | 183 | 167 | 160 | 148 | 146 | 133 | 121 | 134 | 156 | 162 | 154 | 148 | 156 |"109 | 146 Le: 
Amto and (UGK POTS. ccocccccccccccces 2.58 | 141 | 121 | 102 | 109 | 135 | 135 | 136 | 134 | 140 | 134 | 127 | 121 | 118 | 106 fee ‘ 
Other transportation equipment..........] 2.74 | 272 | 310 | 311 | 317 | 325 | 336 | 348 | 351 | 356 | 359 | 356 | 345 | 347 | 340 | 340 
BE nccercscocecceces «---) 1.30 | 481 | 548 | 555 | 570 | 582 | 601 | 619 | 624 | 630 | 633 | 630 | 608 | 606 |597 | 595 Sh 
Shipbuilding and repair................ -81 | 115 | 118 | 114 | 114 | 116 | 118 | 126 | 127 | 129 | 132 | 131 | 134 | 136 |7135 | 134 Mi 
Railroad equipment. ..........ssseses- -53 | 42] 63] 58 51 60; 68] 75 78 84 88 81 76 84 73| 80 
SE GIs ccaccceccces pebadenant .35 30} 54] 49) 36| 52] 64] 73| 77] 86; 98 86} 81 88 71 | 84 Pape 
Instruments and related products............ 1.29 | 149 | 166 | 167 | 171 | 173 | 174 | 175 | 173 | 174 | 174 | 174 | 171 | 171 |"168 | 174 a ~ 
Clay, Glass, and Lumber Products ..... 5.91 | 138 | 140 | 149 | 145 | 146 | 138 | 129 | 125 | 131 | 132 | 135 | 137 | 144 |"127 143 
Stone, clay, and glass products.............. 2.82 | 149 | 158 | 164 | 157 | 165 | 161 | 156 | 148 | 151 | 153 | 155 | 158 | 159 | 151 161 ? 
Glass and pottery products............... 1.09 | 134 | 140 | 142 | 127 | 149 | 147 | 143 | 143 | 145 | 144 | 141 | 141 | 139 |7132 | 140 
Flat glass and vitreous products....... ‘a -60 | 155 | 164 | 161 | 159 | 173 | 174 | 173 | 167 | 166 | 164 | 160 | 159 | 157 |r149 | 154 
Flat and other glass....... enn ane -47 | 156 | 165 | 160 | 158 | 177 | 177 | 177 | 171 | 168 | 166 | 163 | 161 | 160 |r151 | 156 
Rs cncendncescncess eae -26 | 126 | 132 | 145 | 113 | 147 | 135 | 114 | 127 | 134 | 138 | 132 | 137 | 144 | 137 | 154 
Home glassware and pottery............ 23] 91 87 | 90/ 61 86; 92] 96] 98} 102 | 100} 100} 97 iG. 9 ee 
Cement........ Seiko sebntenena ceundaee -32 | 148 | 157 | 177 | 174 | 171 | 157 | 144] 113 | 116 | 133 | 145 | 161 | 161 | 119 ae Cc 
Structural clay products...........++++ ood -35 | 127 | 137 | 144 | 140 | 142 | 136 | 126 | 120 | 120 | 121 | 129 | 130 | 133 | 7137 141 
Brick..... egees eseccece so ececccvces on -12 | 131 | 134 | 148 | 135 | 139 | 131 | 106 | 94] 96) 101 | 119 | 122 | 123 | 128 |..... 
Clay firebrick, pipe, and tile............ -20 | 127 | 142 | 144 | 147 | 147 | 141 | 142 | 140 | 139 | 138 | 138 | 138 | 143 | 145 | 145 ] 
Concrete and plaster products............ -48 | 180 | 194 | 208 | 204 | 199 | 192 | 187 | 173 | 177 | 181 | 185 | 194 | 200 | 7198 201 ’ 
Misc. stone and earth manufactures....... -58 | 166 | 173 | 171 | 176 | 177 | 177 | 180 | 174 | 177 | 177 | 176 | 177 | 177 | 173 174 
?Preliminary * Revised, For other notes see end of table. 




















PRODUCTION 1177 
INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 
1947-49} Annual 1956 1957 
ro- verage 
Industry — 
tion | 1955 | 1956] Aug.| Sept.| Oct. | Nov.} Dec. | Jan. | Feb. | Mar.| Apr. | May | June| July | Aug. 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
Lumber and products...............++6. oan 8 127 | 123 | 135 3 | 130 | 117 | 104 | 104 | 112 | 112 | 117 | 118 | 131 |7105 | 125 
Ds Ls. Gtuhelinedes bouhedheedbedese 2.05 | 112 | 107 | 115 | 118 | 111 | 101 91 89 | 98 | 100} 100; 99 | 110 | 88 | 106 
Millwork and plywood..........++++0. ea 197 | 189 | 216 206 | 181 | 155 | 167 | 181 | 170 | 191 | 196 | 219 | 168 | 209 
ERE I a ae 39 | 144 | 121 | 152 | 139 | 130 | 103 | 82] 90] 105 | 102 | 107 | 110 | 146 | 101 | 144 
Softwood plywood........sseeeeeeee ‘ .12 | 284 | 301 | 320 | 299 | 332 | 310 | 277 | 295 | 306 | 282 | 330 | 339 | 339 | 277 | 314 
We cc csecowectconsconceeen 91 90; 90} 93) 88 88 | 86| 86) 87 88 88 83 83 
Furniture and Misc. Manufacturing...| 4.04 | 132 | 135 | 136 | 140 | 143 | 138 | 137 | 128 | 130 | 131 | 129 | 128 | 130 125 | 136 
I io i. 606 0 v0 owiveseced 1.64 | 119 | 122 | 123 | 125 | 127 | 122 | 125 | 118 | 119 | 119 | 117 | 115 | 118 |"116 | 124 
Household furniture. ...........+s.00s ...f 1.10 | 120 | 121 | 121 | 125 | 127 | 123 | 125 | 116 | 118 | 119 | 117 | 114] 117] IS | 124 
Fixtures and office furniture.............. 115 | 122 | 127. | 126 | 127 | 122 | 126 | 121 | 121 | 121 | 118 | 118 | 119 | "118 | 124 
Miscellaneous manufactures...............+. 2.40 | 141 | 144 | 145 | 150 | 154 | 150 | 145 | 136 | 137 | 139 | 137 | 137 | 139 | 131 | 144 
Nondurable Manufactures—Total............ 44.85 | 126 | 129 | 131 | 134 | 137 | 132 | 125 | 128 | 131 | 133 | 128 | 129 | 130 | 122 | 133 
Textiles and Apparel ..............0004. 11.87 | 109 | 108 | 109 | 105 | 114 | 106 | 100 | 106 | 112 | 115 | 104 | 106 | 104 | "89 | 107 
Textile mill products... .......sccscccsccecs 6.32 | 107 | 104 | 103 | 102 | 109 | 105 | 99 101 | 105 | 106 | 99 | 100 | 100 | "83 | 100 
Cotton and synthetic fabrics.............. 3.72 | 113 | 108 | 104 | 101 | 113 | 109 | 104 | 108 | 111 | 111 | 103 | 106 | 103 85 | 104 
Cotton consumption...............e0. 2.30 | 103 | 102 | 101 97 | 108 | 104 93 99 | 101 | 102 95 99 96 75 98 
6 ia wanbdnknaeneee alta 97 | 137 | 118 | 102 | 110 | 118 | 119 | 123 | 129 | 129 | 123 | 117 | 110 | 110 | 109 | 111 
Pe siesissesaneesussente .45 | 100 | 98 | 103 82 | 105 | 90 87 | 102 | 110 | 87] 107 | 100} 62] 91 
ini haicncccesccsngewaetoess 97] 79| 86] 92| 87] 94) 86] 78| 74} 81 791} 78) 81 87 67 81 
rn SOO... . ciaccépesseceens 16] 85 88 94 79 93 76 | 77 80 85 85 82 89 88 WP Esices 
Pe. deusaduscccarehinbesess 75 78 | 861 92} 90] 96| 90] 79} 72] 80] 78] 77} 79] 88 67 81 
PE eb oudtcescodscnscecsexéawind 1.15 | 110 | 108 | 109 | 114 111 | 109 99 | 100 | 105 | 109 | 102 | 102 | 106 96 | 109 
en kedndes cadsewkes esendawil 65 | 106 | 100 | 96 105 | 100 | 101 90 | 98 | 103 | 106; 92} 89} 92 76 | 95 
Full-fashioned hosiery............... 45} 110 | 102] 97 | 106 98} 90]; 98] 104] 109] 91 87 87 69 88 
OPED OTO LS SLE: 20 94 | 103 | 101 | 107 97 | 101 97 93 95 | 103 90 | 111 
IG a 5-6.000 beccuvisesabenaa 50 | 115 | 119 | 126 | 125 | 125 | 119 | 110 | 102 | 108 | 113 | 116 | 118 | 124 | 122 | 127 
ON. nn coc tvacrkeeeannee . ee ee ape ee Se ee ee eee en ee ee ee eee Cre ete 
io 6nesccerpcneeneeenake 31 79 83 86 | 97 87 78 79 86 | 92 91 85 69 64 | "46 68 
Apparel and allied products................. 5.55 | 113 | 112 | 116 | 108 | 118 | 108 | 101 | 113 | 119 | 126 | 110 | 112 | 109 | 96) 115 
INE. cicia wae SOweincdvenedwke 1.78 | 111 | 110] 120 | 101 | 116} 98 | 96) 119] 111 | 113 | 99 | 110 | 102 72 | 108 
ee GE GOan ccc vconceccecesé -73 92 95 | 109 91 | 103 90 89 | 107 95 | 101 88 | 102 91 56 97 
ES SET ETS 50] 90) 93] 103 85 | 100} 92] 93] 114] 100 | 104} 90} 100; 88 54 93 
BS CTI oa 6:50:02 000000000 nial 13 7281110} 90; 91 57 53 51 50 63 60 | 85 78 46 90 
Shirts and work clothing............... 123 | 118 | 126 | 106 | 124/ 101 98 | 126 | 121 | 120 | 104} 113 4 108 80 | 113 
Woehe’S CUNT WONT. ois cccccccccccccsces 1.85 | 116 | 112 | 116 | 108 | 117 | 107 | 89] 108 | 130 | 148 | 119 | 115 | 111 | 101 | 118 
Women’s suits and coats............... .76 | 134 | 128 | 152 | 138 | 146 | 128 | 101 | 131 | 157 | 169 | 102 96 | 12 130 | 148 
Misc. apparel and allied mffs.............. 1.92 | 111 | 113 | 113 | 116 | 121 | 119 | 117 | 112 | 117 | 118 | 111 | 110 | 112 7112) 119 
Rubber and Leather Products.......... 3.20 | 122 | 117 | 117 | 118 | 123 | 113 | 112 | 123 | 130 | 130 | 119 | 114 | 117 | 101 | 118 
I ings ctteiatenerdicnnavets 1.47 | 143 | 133 | 127 | 135 | 144 | 129 | 132 | 147 | 148 | 148 | 135 | 133 | 132 |"112|..... 
ee In ike csndeciecnscondavess 70 | 131 | 121 | 110 | 120 | 121 | 108 | 122 | 126 | 136 | 134] 121 | 125 | 123 | 109}..... 
a RG oon a ap eh 40 | 140 | 123 | 113 | 121 | 124] 113 | 130 | 136 | 150 | 151 | 135 | 137 | 136 | 122]..... 
Se SOR, dcceceesvccsevsesed 30 | 120 | 119 | 106 | 118 | 117 | 101 | 110 | 111 | 147 | 111 | 103 | 108 | 105 ae 
Miscellaneous rubber products............ 771 154 | 144] 142 | 148 | 165 | 147 | 141 | 166 | 159 | lol | 147 | 140 | 141 |"114)..... 
Leste one So 6.onbeesancdecbaeneen 1.73 | 105 | 104 | 108 | 104 | 104 | 100 102 | 115 | 115 | 106 | 98 | 105 "92)..... 
PSE Spe SS ee aey 92) 91 90} 90!) 90} 90} 85 89 | 99] 95 89 | 88 | "97 le 
teeittlchide I: an 6d04abebis wise ad 29] 99| 99] 97| 99); 99] 100} 95 98 | 108 | 103 | 96 | 94 |"107 | 
Ss 65556 tered eeseesdoecewas 15 79| 761 76) 73| 74| 70} 65} 72) 82| 81 76 | 75 77 aoe 
UR, cccdincccstecsceuses . ) ee eee ee eer eee eee eee eee eee eee eee lee) 
Miscellaneous leather products............ .39 99 97} 102 | 99) 101 97 95 90} 96! 96) 90 87 92 es ewe 
Paper and Printing.................00+- 8.93 | 137 | 145 | 145 | 147 | 154 | 151 | 143 | 144 | 147 | 151 | 150 | 149 | 148 | 136 | 148 
Paper and allied products................ .... 3.46 | 152 | 159 | 163 | 160 | 169 | 162 | 145 | 157 | 161 | 163 | 161 | 158 | 161 | 139 | 165 
~~ BR Ec bc ccc cecnccscsocccceeces 1.76 | 149 | 157 | 160 | 152 | 162 | 159 | 142 | 158 | 160 | 159 | 159 | 157 | 155 |"132 | 157 
| ae ae ey 51 | 169 | 179 | 182 | 171 | 185 | 183 | 160 | 182 | 181 | 181 | 182 | 182 | 175 |"152 | 181 
rome oe SR ee ae eee 1.25 | 140 | 148 | 151 | 145 | 152 | 149 | 135 | 149 | 151 | 150 | 150 | 147 | 147 | 124 | 147 
EAE RES pe 22 | 127 | 140 | 143 | 139 | 145 | 146 | 135 | 140 | 139 | 137 | 136 | 136 | 136 |"121 | 132 
ins cntbbescecdd-eedndees 14 | 133 | 145 | 143 | 148 | 149 | 146 | 138 | 140 | 147 | 152 | 147 | 143 | 142 |"107 | 141 
hic enkivedswasse dens es 20 | 129 | 136 | 139 | 131 | 135 | 138 | 123 | 139 | 139 | 131 | 131 | 125 | 123 | 102 | 127 
Miscellaneous paper............+-++- 18 | 158 | 170 | 172 | 169 | 183 | 174 | 159 | 184 | 189 | 186 | 192 | 182 | 184 | 160 | 176 
ietnd cecbaksencaes.006ee 41 | 149 | 155 | 157 | 148 | 159 | 155 | 139 | 154 | 155 | 158 | 155 | 157 | 154 |7128 | 159 
Building paper and board......... oy 10 | 137 | 131 | 139 | 128 | 131 | 118 | 94] 118 | 128 | 120 | 126 | 124 | 127 |"118 | 135 
Converted paper products............++ ... 1.70 | 156 | 162 | 166 | 168 | 177 | 165 | 148 | 156 | 163 | 167 | 163 | 160 | 166 | 147 | 174 
Shipping containers. ...........eses00: .51 | 155 | 159 | 167 | 168 | 172 | 161 | 144 | 148 | 156 | 163 | 155 | 155 | 160 | 141 | 172 
Sanitary paper products........... need .11 | 158 | 170 | 163 | 166 | 189,| 173 | 158 | 179 | 183 | 177 | 184 | 174 | 183 | 163 | 178 
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1178 PRODUCTION 
INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 
Annual 
1947-49 1956 1957 
Industry pro- |_ *vetage 
por- 
tion | 1955 | 1956} Aug.| Sept.) Oct. | Nov.) Dec. | Jan. | Feb. | Mar. Apr. | May | June | July | Aug. 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
Printing and publishing..................... 5.47 | 127 | 136 | 133 | 139 | 145 | 144 | 142 | 136 | 139 | 144 | 143 | 142 | 140 |134 | 137 
Newsprint consumption................+- 1.85 | 128 | 132 | 121 | 133 | 143 | 145 | 131 | 123 | 128 | 137 | 137 | 140 | 132 | 112 | 116 
Job printing and periodicals.............. 3.62 | 127 | 138 | 140 | 143 | 145 | 144] 147 | 143 | 144] 147 | 146 | 144 | 144] 144 | 147 
Chemical and Petroleum Products..... 9.34 | 159 | 167 | 164 | 168 | 171 | 171 | 171 | 175 | 175 | 174 | 172 | 172 | 168 | 165 | 170 
Chemicals and allied products............... 6.84 | 167 | 177 | 172 | 177 | 182 | 181 | 181 | 184 | 186 | 186 | 184 | 184 | 179 |7174 | 180 
ES ET re 2.54 | 184 | 196 | 188 | 192 | 198 | 199 | 199 | 205 | 207 | 206 | 206 | 206 | 200 |r194 | 199 
Basic inorganic chemicals. ............. -57 | 180 | 189 | 171 | 186 | 191 | 191 | 193 | 198 | 208 | 206 | 210 | 209 | 197 | 189 | 195 
Industrial organic chemicals............ 1.97 | 186 | 197 | 193 | 194 | 200 | 201 | 200 | 208 | 207 | 206 | 205 | 205 | 201 |7196 | 200 
nt aten chen wa biednite -24 | 242 | 256 | 247 | 254 | 272 | 274 | 247 | 263 | 277 | 280 | 275 | 278 | 266 | 239 |..... 
NS ccieensddeheetdaawl -11 | 213 | 236 | 223 | 241 | 227 | 222 | 242 | 243 | 238 | 242 | 219 | 245 | 225 | 209 | 241 
EL «hs ones an cebamen ee iin -59 | 186 | 181 | 171 | 169 | 185 | 189 | 187 | 205 | 202 | 196 | 203 | 198 | 189 |r190 | 192 
Miscellaneous organic chemicals......| 1.03 | 169 | 189 | 189 | 189 | 188 | 189 | 193 | 193 | 191 | 190 188 | 188 | 191 |"188 | 186 
Vegetable and animal oils................ -64 | 124 | 132 | 100 | 122 | 159 | 157 | 143 | 147 | 152 | 134] 121 | 116 | 109 7107 | 113 
EE i vbco ens ebteen dadeceds -48 | 117 | 124 84 115 | 161 | 154 | 139 | 143 | 143 | 129 | 113 | 103 94 | 795 | 100 
SOOM oc cccccccccscosstoned -16 | 145 | 158 | 150 | 144 | 151 | 167 | 157 | 159 | 181 | 150 | 146 | 155 | 154 |r142 | 153 
Soap and allied products................. -71 | 110 | 111 | 121 | 124 | 119 | 108 | 110 | 120 | 117 | 128 | 113 | 115 | 104 80 | 115 
Dh SipGUGednhbecceenencsececsauena -66 | 125 | 124 | 127 | 125 | 124 | 123 | 123 | 122 | 121 | 120 | 122 | 122 | 125 |r126 | 125 
il Sie eck ineedndéceeabbad -23 | 125 | 129 95 | 109 | 119 | 112 | 120 | 125 | 135 | 166 | 181 | 172 | 119 |r104 | 108 
Petroleum and coal products................ 2.50 | 135 | 141 | 142 | 145 | 140 | 143 | 145 | 148 | 145 | 139 | 137 | 139 | 139 | 139 |r144 
ER I 1.97 | 142 | 150] 151 | 151 | 146 | 152 | 158 | 160 | 154 149 | 145 | 148 | 147 | 146 |7152 
CO eee 1.04 | 152 | 159 | 164 | 164 | 155 | 160 | 165 | 164 | 157 | 156 | 154 | 161 | 162 | 161 |7168 
Automotive gasoline................. -98 | 147 | 153 | 158 | 158 | 149 | 155 | 159 | 158 | 153 | 150 | 149 | 155 | 156] 155 ]..... 
FEI s cc cocscacccccscces -06 | 233 | 254 | 264 | 261 | 256 | 251 | 260 | 263 | 242 | 254 | 247 | 255 | 258 | 260 |. | ¢: 
ed nen drdade cmd sean -56 | 138 | 147 | 146 | 145 | 142 | 149 | 161 | 170 | 164 | 151 | 143 | 143 | 142 | 141 |7142 
SE” > -30 | 175 | 193 | 195 | 196 | 188 | 195 | 210 | 225 | 216 | 197 | 187 | 190 | 188 | 185 ]..... 
cc PRE -26] 94 95 89 87 89 97 | 105 | 108 | 104 99 93 90 90 a 
ts no wind eiiinatee dbeelel -10 | 107 | 111 | 103 | 108 | 117 | 126 | 124] 120 | 116 | 109 93 89 83  ) a 
ta cnecscvenaceasewdmnae -17 | 114 | 119 | 119 | 116 | 122 | 122 | 116 | 118 | 114] 116 | 126 | 122 | 104] 111 [1272 
i ie ath nemeriiie athlete keh on debe -26 | 104 | 102 92 | 109 | 109 | 109 | 110 | 110 | 110 | 111 | 107 | 108 | 107 | 106 ]..... 
Asphalt roofing and siding. .............. -15 | 110 | 104 | 123 | 131 | 123 84) 49 77 94 73 92 80 | 104 | 107 | 122 
Foods, Beverages, and Tobacco......... 11.51 | 109 | 112 | 121 | 129 | 126 | 116 | 105 | 102 | 103 | 105 | 104 | 108 | 116 |"115 | 122 
Food and beverage manufactures............. 10.73 | 109 | 113 | 122 | 130 | 127 | 117 | 106 | 101 | 103 | 105 | 104 | 107 | 116 | 115 | 122 
Pe donc n cc cccnvcesesoes< 8.49 | 109 | 113 | 123 | 134 | 129 | 119 | 108 | 104 | 104 | 104 | 102 | 104 | 111 |[r114 | 123 
Meat products 1.48 | 128 | 133 | 116 | 129 | 142 | 148 | 138 | 139 | 133 | 131 | 123 | 124 | 120] 116] 118 
Beef pebbbdetadetosdernas -46 | 142 | 151 | 148 | 151 | 160 | 154 | 149 | 163 | 151 | 144 | 139 | 148 | 148 | 150 | 150 
ve kbeietdawssPideoctiacavddend -83 | 116 | 119 95 | 113 | 12 140 | 127 | 121 | 117 | 117 | 108 | 104 97 91 94 
ES pe rE eT -69 | 107 | 110 | 120 | 103 91 85 86 | 91 | 102 | 109 | 122 | 140 | 151 | 134] 120 
ye -14 1] 105 | 107 97 91 82 83 96 | 102 | 109 | 117 | 122 | 139 | 145 | 113 97 
Natural cheese......... -07 | 116 | 117 | 116 | 105 97 93 96 | 100 | 107 | 115 | 135 | 161 | 165 | 137 | 119 
Concentrated milk... . .19 97 | 101 98 83 73 71 77 85 96 | 105 | 128 | 151 | 142 | 114 97 
ES eR aR aa -28 | 109 | 112 | 144} 118 | 102 90 80 82 97 | 101 109 | 122 | 149 | 151 141 
Canned and frozen foods............... 1.13 | 118 | 133 | 234 | 264 | 188 | 116 98 87 84 82 89 91 | 111 [7163 | 212 
Grain-mill products --f 1.16 | 105 | 101 | 105 | 109 | 106 99 99 | 100 | 100 99 95 97 98 | 97 | 106 
-46 83 84 85 95 91 87 88 92 92 90 82 81 87 78 AS 
-70 | 119 | 113 | 118 | 118 | 116 | 107 | 107 | 105 | 106 | 106 | 104 | 108 | 105 | 110 | 118 
1.64 97 | 98 99 | 100 | 101 | 100 | 99 95 96 | 96 98 99 | 102 | 104 | 103 
on 115 | 122 67 | 110 | 271 | 296 | 222 85 57 54 60 68 88 ae 
11 | 113 | 116 | 127 | 130 | 123 | 100 | 102 | 102 96 | 107 | 110 | 117 | 140 | 122 ]..... 
-13 | 111 | 121 11 86 | 393 | 459 | 320| 65 20 3 13 21 38 -. ) See 
EE SO OT -71 | 101 | 107 98 | 152 | 141 | 130] 91 | 113 | 123 | 119 96 84 95 81 03 
Miscellaneous food preparations........ 1.41 | 106 | 105 | 107 | 106 | 105 | 105 | 102 | 101 | 103 | 103 | 102 106 | 114 |"113 | 113 
i ctdinndildossvdesensiccssocces 2.24 | 107 | 112 | 118 | 116 | 120] 110 | 98 90 | 97] 110} 110] 119 | 137 | 121 }..... 
Bottled soft drinks... . r 7} SGD ae SERS Benes Spay: Nee Ae Ree Shee perc Ee ee, Sa Sere Meee 
Alcoholic beverages. . . 1.70 | 102 | 105 | 101 | 106 | 118 | 109 93 86 | 93 | 105 | 102 | 107 | 122 | 104]..... 
i ctiens £h0906bbbaobdened 1.02 | 101 | 101 | 112 93 83 80 84 88 86 | 104 | 108 | 116 | 129 | 126 ]..... 
ccs ntckdehéicendavase oan 77 78 50 | 93 | 133 92 80} 79 85 86 81 80 65 ) 
PG Sclectivbetariadeasde -37 | 109 | 119 94 | 135 | 179 | 175 | 115 81 | 105 | 111 95 97 | 127 a 
Tobacco manufactures............... petuwke -78 | 105 | 107 | 115 | 111 | 115 | 111 87 | 110 | 114 | 111 | 104 | 113 | 121 | 102 |..... 
NG 6 656000080000 06dbauRbEOOnseus -46 | 109 | 111 | 120 | 115 | 119} 114] 92 | 117 | 119] 115 | 109 | 121 | 129 | 114 |..°": 
ES ee eee poséreeee -17 | 104 | 104] 110 | 109 | 116 | 113 83 | 101 | 112 | 110 | 102 | 104} 111 ae Esteves 
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INDUSTRIAL PRODUCTION—Continued 
(Federal Reserve indexes, 1947-49 average= 100] 






























































1947-49} Annual 1956 1957 
verage 
— Industry <4 
‘ug. tion | 1955 | 1956] Aug.| Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.) Apr. | May | June | July | Aug. 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 
+4 MINERALS—TOTAL..........2ceeeeee0 ..| 9.98 | 122 | 129 | 131 | 132 | 132 | 130 | 129 | 130 | 131 | 131 | 7131 | 7132 |7130 | 123 | 130 
47 ee a ee ere 8.35 | 123 | 129 | 130 | 129 | 130 | 130 | 132 | 135 | 135 | 134 |"132 | 130 | 127 | 119 | 127 
‘ 
70 ita eka eie che sdccdnccknsaaneusenennel 2.68 | 80| 85] 87; 90/ 93| 90; 83 | 85) 87 83 | 82] 88/| 65| 87 
TD ciuhat dvlein o66s sah densa aaeene 36} 48) 55 59| 62) 64] 59| 55| 57} 52] 43] 46; SO| 64 32 52 
* RR EERE SA: 2.32] 85 91| 95| 98] 95] 87| 90| 93] 95} 89| 87| 92) 71] 92 
aS Crude oil and natural gas...............+4.- 5.67 | 143 | 150 | 150 | 147 | 147 | 149 | 155 | 158 | 157 | 156 |"155 | 153 |"145 | 145 | 7146 
0 GH GE BES GRITRCHOR 2. cv ccccccccccccccs 4.82 | 137 | 145 | 144 | 143 | 141 | 146 | 150 | 154 | 157 | 156 |r153 | 150 |7143 | 139 |7138 
ie DEAS «tithe ctthdasstece ranked 4.12 | 131 | 137 | 138 | 135 | 134 | 137 | 141 | 143 | 147 | 148 | 145 | 143 | 136 | 132 |”130 
+ Natural gas and liquids................ .70 | 177 | 191 | 182 | 186 | 187 | 197 | 202 | 214 | 214 | 206 | 200 | 194 | 184 |7180)|..... 
2 POONER GOB. 0 cc cccccsccccccccccecce .34 | 185 | 199 | 184 | 189 | 194 | 209 | 214 | 240 | 235 | 225 | 214 | 202 | 192]|.....)..... 
6 Natural gas liquids.................. .36 | 169 | 182 | 180 | 182 | 180 | 186 | 191 | 190 | 194 | 189 | 188 | 186 | 177 | 167}..... 
3 Oil and gas well drilling................-. .85 | 175 | 180 | 183 | 173 | 177 | 170 | 181 | 182 | 160 | 151 | 168 | 168 | 156] 179 }..... 
“ Metal, Stone, and Earth Minerals ...... 1.63 | 120 | 127 | 135 | 147 | 146 | 129 | 116 | 109 | 113 | 114 | 124 | 140 | 149 | 143 | 147 
arash sacs acdeavanuescescces F .82 | 110 | 114 | 121 | 142 | 142 | 114; 94); 91 98 | 95] 111 | 135 | 150 | 137 | 139 
5 i ccwb rb cada deeducwebencetsttned .33 | 113 | 104 | 126 | 179 | 175 | 109 62 49 50 48 GF | Say i 896 § O68 fT... 
5 Nonferrous meta! mining................. .49 | 108 | 120 | 118 | 117 | 120 | 118 | 115 | 120 | 130 | 127 | 126 | 118 | 122 | 108 | 110 
8 CE ccc cpdenchsseveboosun .24 | 123 | 136 | 132 | 132 | 134 | 132 | 129 | 133 | 145 | 141 | 140 | 133 | 139 |7121 | 125 
LOO GUM. 10. ec cccscccccccccccccens .09 | 84] 88] 90/] 87] 92] 87] 83] 89 | 96| 94} 94) 88 85 79 79 
4 EEE RE RE REE PIS eS: -06] 81 87 | 86); 86) 91 88 | 86| 92] 96); 98} 99} 86; 90) 78 77 
8 Stone and earth minerals... .. sdeveucosvices .81 | 130 | 141 | 149 | 151 | 150 | 144 | 138 | 128 | 129 | 133 | 137 | 145 | 148 | 149 | 154 
® Preliminary. ° Revised. are included in major group totals but not in individual indexes for autos, 
2 1 Publication suspended pending revision. farm machinery, and some other products, as discussed in the BULLETIN 
es Notr.—A number of groups and subgroups include individual series fF Fae ee 1953, pp. 1269-1271. 
not published separately, and metal fabricating contains the ordnance r description and back figures, see BULLETIN for December 1953 


group in addition to the groups shown. Certain types of combat materiel pp. F047 1295 and pp. 1298-1328, respectively. 


UTILITY OUTPUT OF ELECTRICITY AND GAS 
[Seasonally adjusted Federal Reserve indexes, 1947-49 average= 100] 

































































Annual 
1947-49) average 1956 1957 

Series satel 

por- 
tion | 1955 | 1956] Aug. | Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June | July | Aug. 
ELECTRICITY AND GAS—TOTAL....... 100.00 199 218} 219} 220) 221) 222) 223) 225) 227) 226) 7227/7229 |231 | »235) »234 
Es cna ceatdnsediengs naeeennein 41.34 237) «26te. 26 BOG BERR BE FE SU BE Bec bo coke ccccdecccchesccsdocses 
PORNIENTE, 6c 6 vsckcerescecesetiasawes 58.66 T = 2 2 - « ¢  «. @ ere ree rr Tron ree 
EE. i cicdxncdiniiviwes ecemenee 76.18 199} 218] 219) 219) 221) 223) 224) 227) 229) 227) 228) 231 | 234 239) »236 
hs + vcanweektesa pens 668 teed eure 27.48 224| 25 253| 254) 253) 257] 258) 260) 266] 266] 263) 267 | 274 = 
Ps oo ec cawasdcorececcesanpesabos 23.68 190} 206} 203) 205} 211} 212) 211) 213) 211) 209) 214) 215 | 214 , Sr 
Se SE, 5 x coebevencsenetanwa 23.49 173| 186} 183) 186) 192) 192) 191] 193) 191) 188) 193) 194 | 193 
cc ci. cévesnsadednewes oon .19 | 2221| 2697] 2680) 2650} 2660) 2670) 2720) 2740} 2720) 2750) 2790/2880 {2790 | 2560)..... 
Commercial and other.....ccceccecscccece 25.02 180} 194] 196) 194) 196) 197| 199] 204) 205) 202) 203) 207 | 210 _ Se 
GOR, . ckkcconseterskd tecsdbaséseviwsasaee 23.82 200} 218] 221) 220) 219) 218) 219) 220) 221) 221) 7223)7224 |”223 | ’224| »227 
Ps 606 cdn.s ence se Seensianseanes 13.86 ye. a ee el | UO: i: ee: a ee ee es eee 
DR. <cccecapenonseeecheneooneaded 6.16 201; 218] 221 2 2, en ee) en Sno. eepesincesisleseecieneee 
CIEE BG GET. cnccccctéenecenseen 3.80 185} 197] 203) 199] 196] 194) 197] 203] 205) 207].....]....c]eeeeelenees|ecees 
® Preliminary. ® Revised. 1956 pp. 1055-1069. Indexes without coment adjustment may be ob- 


Nore.—For description and back figures see BULLETIN for October tained from the Division of Research and Statistics. 
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OUTPUT OF CONSUMER DURABLE GOODS 






































































































































[Federal Reserve indexes, 1947-49 average= 100] (Fig 
1947-49] Annual 1956 1957 
+i average 
Product ce 
tion | 1955 | 1956] Aug.| Sept.} Oct. | Nov.| Dec.| Jan.| Feb.) Mar.) Apr.| May} June} July | Aug. 
SEASONALLY ADJUSTED 
CONSUMER DURABLES—TOTAL........ 100.00 | 147 | 131 | 127 | 123 | 123 | 132 | 141 | 137 | 138 | 134 | 124 | 124 | 129 | 129 | 133 
tcc etcesecestecevacvecenl 69.72 | 164 | 140 | 132 | 127 | 129 | 143 | 154 | 147 | 149 | 144 131 | 131 | 137 | 137 | 141 1949 
DM Ptisths ccetibectbabiwkescehbiwed 32.10 | 190 | 138 | 124 | 106 | 117 | 152 | 168 | 169 | 167 | 159 | 141 | 139 | 144 | 134 | 145 1950... 
Major household goods..4..............+. 36.13 | 144 | 144 | 141 | 148 | 142 | 136 | 143 | 130 | 134 | 132 | 124 | 126 | 133 | 142 | 139 1951... 
Furniture and floor coverings........... 15.32 | 116 | 117 | 117 | 118 | 115 | 114) 115 | 114 | 113 | 113 | 114 | 112 | 113 [7118 | 117 1952. 
Household furniture. ... --f 11.31 120 | 121 | 121 | 122 | 121 | 118 | 121 | 119 | 117 | 118 | 120 | 118 | 121 |7123 | 124 1953... 
PU III vc bcc ccvcescénncess BPE RE SEEKER Geet SR Ce a Oe eee ee ee: eee ae ee 1954. Pe 
Appliances and heaters................ 15.60 | 138 | 143 | 136 | 149 | 136 | 130 | 144 | 128 | 137 | 133 | 119 | 119 | 123 | 12 123 1955. 
CE I ee 11.88 | 144 | 151 | 142 | 158 | 144 | 138 | 156 | 136 | 144 | 140 | 121 | 124 | 127 |7132 | 133 1956... 
thi tcksechbvedebesce steve 2.60 | 100 | 103 91 98 96 85 | 104 95 | 103 | 100 88 85 85 | "77 84 ids 
Refrigeration appliances............ 4.98 | 151 | 150 | 146 | 159 | 132 | 136 | 151 | 128 | 153 | 151 | 136 | 138 | 135 | 140 140 1956—. 
Laundry appliances................ 2.51 | 193 | 216 | 200 | 233 | 231 | 211 | 233 | 209 | 183 | 177 | 133 | 152 | 167 | 182 | 182 ‘ 
PE EID, cncccevonsevccenes 3.72 | 120 | 118 | 115 | 120 | 112 | 102 | 108 | 105 | 114 111 | 110 | 104 | 108 | 109 92 ‘ 
Radio and television sets............... 5.21 | 242 | 224 | 231 | 232 | 237 | 218 | 218 | 181 189 | 185 | 167 | 186 | 226 | 259 | 248 ’ 
Dt icideecnebsateseus sateen 3.42 77 70 68 71 72 74 75 71 81 8 75 67 69 65 68 
Es cc vvensescccnuecekwal 1.79 | 558 | 519 | 542 | 538 | S51 | 493 | 491 | 392 | 395 | 388 | 343 | 413 | 524 | 628 | 591 
Other Consumer Durables.................. 30.28 | 106 | 111 | 114 | 113 | 110 | 109 | 113 | 114 | 114 | 111 | 109 | 108 | 108 | 111 | 114 1957— 
Re cw bb cccciccestecens 14.00 | 102 | 105 | 106 | 108 | 102 | 102 | 109 | 112 | 114 112 | 104 | 103 | 104 110)}..... 
Misc. home and personal goods......... 16.28 | 109 | 116 | 121 | 117 | 117 | 115 | 117 | 116 | 113 | 110] 113 | 112 | 112 | 112 | 117 
WITHOUT SEASONAL ADJUSTMENT 
CONSUMER DURABLES—TOTAL........ 100.00 | 147 | 131 | 120 | 113 | 128 | 139 | 141 | 137 | 143 | 142 | 130 124 | 131 | 116 | 132 
I Sen dawineeebns cade veatneed 69.72 | 164 | 140 | 122 | 111 | 132 | 151 | 154 | 149 | 157 | 155 | 140 | 131 | 140 | 121 | 139 
Phin Dehn tnegseeecnéaedueees 32.10 | 190 | 138 | 109 59 | 105 | 164 | 177 | 174 | 178 | 171 | 155 | 144 | 156 | 134 | 148 r Re 
Major household goods................... 36.13 | 144 | 144 | 136 | 158 | 158 | 141 | 137 | 129 | 140 | 143 | 128 | 122 | 129 |"110 | 133 
Furniture and floor coverings........... 15.32 | 116 | 117 | 116 | 122 | 122 | 117 | 118 | 113 | 116 | 116 | 113 | 108 | 110 |"105 | 116 
Household furniture................. 11.31 | 120 | 121 | 121 | 125 | 127 | 123 | .125 | 116 | 118 | 119 | 117 | 114 | 117 | 115 | 124 
a a dc aii a0 oer ebeee | SR SS ee ee ee ee See ee a Pe eee ee ee ae en 
Appliances and heaters. ............... 15.60 | 138 | 143 | 121 158 | 142 | 122 | 128 | 125 | 144] 151 131 125 | 131 |"105 | 109 
i cnedeansneecs evade 11.88 | 142 | 151 117 | 158 | 143 | 127 | 141 | 137 | 158 | 166 | 140 | 133 | 136 |7108 | 109 
i thccnenenee neces ee aieae 2.60 | 100 | 103 83 | 106 | 102 82 94 94 | 116 114 92 82 88 | °S9 77 
Refrigeration appliances........... 4.98 | 151 | 150 | 107 | 145 | 109 | 103 | 128 | 131 | 162 | 188 | 173 163 | 164 | 130 | 102 
LQUMGTY SPPMAMCES...0.0ccccccccee 2.51 193 | 216 | 180 | 251 | 261 | 230 | 229 | 207 | 208 | 195 | 140 | 144 150 | 126 | 164 
Ere 3.72 | 12 118 | 135 | 157 | 137 | 104 85 88 | 100 | 104 103 99 | 114 94 | 109 
Radio and television sets............... $§.21 | 242 | 224 | 238 | 265 | 312 | 270 | 217 | 188 | 201 | 196 | 159 | 153 180 | 143 | 256 
ens cee ee cneknas ebhel 3.42 77 70 61 66 88 91 92 73 83 84 | 72 | 67| 57 40 62 
ie tcnebedeetenresnoeed 1.79 | 558 | 519 | 575 | 645 | 738 | 611 | 456 | 408 | 427 | 411 | 326 318 | 414 | 339 | 627 
Other Consumer Durables.................. 30.28 | 106 | 111 | 115 | 118 | 118 | 112 | 110 | 110 | 112 | 111 | 107 | 106 | 108 106 | 116 
i a ccceee aden nenaeot 14.00 | 102 | 105 | 109 | 116 | 110 | 101 | 103 | 109 | 110 | 107 | 101 mee | Per | Bee Beoces 1956— 
Misc. home and personal goods......... 16.28 | 109 | 116 | 121 | 119 | 125 | 121 | 117 |} 111 | 114 114 112 | 109 | 108 104 | 117 
| | | | | | 
’ Revised. Individual indexes without seasonal adjustment for woven carpets, 1957- 
1 Publication suspended pending revision. appliances, heating apparatus, radio sets, and television sets may be 
Nore.—For a description of these indexes, see BULLETIN for May 1954,  9btained from the Division of Research and Statistics. 
pp. 438-447. —_— 
VALUE OF NEW CONSTRUCTION ACTIVITY eC 
[Joint estimates of the Departments of Commerce and Labor. Seasonally adjusted. In millions of dollars] 
Private Public — 
Year or month Total Business — Con 
Total Resi- nm Total Mili- | High- Pomona All 
dential Total | Indus- | Com- | Public | den- tary _— tion | other 
- trial | mercial] utility | tial — 
1949 
0 ee 24,163 | 17,759 9,642 | 5,322 972 | 1,027 | 3,323 | 2,795 6,404 137 | 2,131 852 | 3,284 1950 
Serre 29,955 | 22,954 | 14,100 | 5,680 | 1,062 | 1,288 | 3,330 | 3,174 7,001 177 | 2,272 942 | 3,610 1951 
cid kne+eseeeeebssenbaesal s 23,320 | 12,529 | 7,217 | 2,117 | 1,371 | 3,729 | 3,574 9,419 887 | 2,518 912 | 5,102 1952 
te deka ene aipeneeeines 34,750 | 23,849 | 12,842 | 7,460 | 2,320 | 1,137 | 4,003 | 3,547 | 10,901] 1,388 | 2,820 900 | 5,793 1953 
Ddinitks betiaekhconabi ene 37,118 | 25,724 | 13,777 | 8,436 | 2,229 | 1,791 | 4,416 | 3,511 | 11,394] 1,307 , 160 892 | 6,035 1954 
| Ser ee ee 27,679 | 15,379 | 8,526 | 2,030 | 2,212 | 4,284 | 3,774 | 11,922] 1,030 | 3,870 773 | 6,249 1955 
it eit nee wade inte vedas een 44,581 | 32,620 | 18,705 |10,160 | 2,3 3,218 | 4,543 | 3,755 | 11,961] 1,313 | 4,050 701 | 5,897 1956 
SE a eee ¥ 33,242 | 17,632 |11,828 | 3,084 | 3,631 | 5,113 | 3,782 | 12,818] 1,395 | 4,470 826 | 6,127 1956 
Ss ci.ndedctcnssiaecncl 3,857 2,768 1,459 987 276 288 423 322 1,089 121 368 74 526 
Liab inst ihe dhiat od nababenlll @ 2,778 1,451 | 1,001 273 296 432 326 1,112 118 381 72 
ere,” 3,894 2,822 1,468 | 1,025 269 304 452 329 1,072 113 341 73 545 
Weeivteseécescccawen ‘ 2,799 1, 269 305 435 330 1,105 111 369 72 553 1957 
eens ct cccénencansende 73,903 | 2,720 1,411 983 264 292 427 7326 1,183 115 441 70 557 
Tr cekeeunsdsaeeagnaeae 3,851 2,728 1,397 270 283 446 332 1,123 108 406 70 539 
iiieckhindkedeeieman . 2,737 1,388 | 1,013 274 292 447 336 1,158 104 434 70 5 
Penn cnkeckcbnehanssuue 73,890 | °2,728 1,360 | 1,027 277 295 455 7341 1,162 104 414 74 570 
ids auniiess'e Sulla 3,911 2,750 1,335 | 1,070 278 488 345 1,161 102 410 74 575 
A mthaqehecns ane Mace el y 1,354 | 1,064 273 303 488 350 1,162 418 73 572 
De eaencstesan caches 3,857 2,732 1,357 | 1,037 265 289 483 338 1,125 104 395 77 549 
Ps ninececetaseveened 3,966 2,782 1,375 | 1,054 266 297 491 353 1,184 114 405 88 577 
PM iacetiskseaune tein 4,017 2,800 1,399 | 1,049 257 298 494 352 1,217 116 416 91 594 ai 
P 
” Preliminary. ’ Revised. i 
sur 








PRODUCTION 1181 





CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION 
{Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars] 































































































































































ome By type of construction 
Aus. Year or month Total Nonresidential building Public 
— Resi- works 
Public | Private | dential and 
building| Fac- Com- | Educa- Other public 
133 tories | mercial | tional utilities 
4 10,359 3,718 | 6,641 4,239 559 885 824 1,376 | 2,476 
139 14,501 4,409 | 10,092 | 6,741 1,142 1,208 1,180 1,651 2,578 
117 15,751 6,122 @ 6, 2,883 915 1,335 ,689 | 2, 
124 16,775 6,711 | 10,064 J 2,558 979 1,472 1,686 | 3,412 
ae 17,443 6,334 | 11,109 6,479 2,051 1,489 . 1,695 
123° 19,770 | 6,558 | 13,212 | 8,518 1,274 1,815 | 2,063 1, 4,142 
133 23,745 7,475 | 16,270 | 10,185 1,878 2,359 | 2,134} 2,126 | 5,063 
84 24,413 8,036 | 16,377 | 9,826 1,918 | 2,355 | 2,314] 2,419 | 5,580 
io 620 | 1,449 874 138 r215 193 r200 
92 671 1,354 764 171 195 185 225 485 
248 589 1,117 656 126 168 185 196 375 
68 582 1,107 625 130 212 199 189 335 
591 737 839 451 104 155 200 164 
114 I in nk cndcncs act hwaGsiasdsennsesiseansexedes 679 | 11,099 1612 197 211 184 170 405 
Feb... : 664 | 11,053 1676 167 175 178 167 354 
i i7 Mar.. 757 | 11,690 1861 182 303 222 208 670 
Apr.. 652 | 11,499 1 118 180 165 162 559 
May. 1,029 | 11,645 | 11,020 129 246 2 247 788 
June. O | 11,494 1887 221 279 232 268 537 
132 July . “a 791 11,510 | 11,067 115 236 173 221 487 
— By a 6 oc tabvicaed sodeeesatrrecnneedin baneh6esERE GID | 21, GSB fo. cccccfeccccccciccccscccfecscccccssccovesssoessocce 
39 
os r Revised. 1 Figure not comparable with earlier months. 
16 
ad CONSTRUCTION CONTRACTS AWARDED, BY FEDERAL RESERVE DISTRICTS 
4 [Figures as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars] 
77 
- Federal Reserve district 
09 All 
“4 —_ — N Phila- | Ch Rich st. |M K San 
52 tricts ew ila- jeve- ich- : t. inne- ansas 4 
7 Boston | York delphia | land mond Atlanta | Chicago} 1 ouis apolis City Dallas —_ 
16 
ss 1956—June......... 2,947 177 404 130 255 238 236 407 165 96 147 136 557 
7 | eee 3,013 136 ©329 ©147 249 252 298 ©415 ©122 126 202 176 561 
ae Madi s knee 2,953 123 288 117 279 196 286 439 107 95 181 168 674 
ts, 1957—June.......+. 3,243 138 401 146 276 218 ©272 465 e112 140 237 157 683 
be | Pere ,901 170 346 141 261 189 294 430 127 114 179 163 486 
pO eee 2,818 147 381 123 229 193 317 416 130 98 176 155 453 
¢ Correction. 
PERMANENT NONFARM DWELLING UNITS STARTED 
a {Bureau of Labor Statistics estimates. In thousands of units] 
as Total Non- Private Government-underwritten ! 
private Metro- metro- 
Year or month a —_ Total | politan politan ; 3 Mat Public 
adjus areas - x ti- 
annual rate) ares Total family | family | family Total FHA VA 
“ n.a. n.a. 989 792 35 162 36 466 360 105 
1,022 374 1,352 1,151 42 159 44 686 486 200 
777 315 1,020 892 40 88 71 412 264 149 
. 795 332 1,069 939 46 84 59 421 280 141 
804 300 1,068 933 42 94 36 409 252 157 
897 324 1,202 1,077 34 90 19 583 276 307 
976 353 1,310 1,190 33 87 20 670 277 393 
780 338 1,094 981 31 82 24 463 192 271 
62 32 91 81 2 7 3 39 15 24 
65 29 91 81 3 8 2 40 16 
55 23 77 68 3 7 0 30 12 18 
45 19 63 53 2 8 1 26 11 15 
44 19 60 50 2 8 3 20 8 12 
47 19 63 53 2 8 3 19 10 10 
59 29 79 68 3 i) 8 24 12 11 
30 91 79 3 10 2 26 12 13 
68 35 97 82 3 13 6 27 15 12 
69 31 95 80 3 11 5 29 16 13 
63 33 790 n.a. n.a. n.a. 6 29 17 12 
66 29 P93 os. |. 8s n.a. »2 30 19 12 
60 30 P88 n.a. n.a. n.a. »2 29 17 12 
® Preliminary. n.a. Not available. figures are based on field office reports of first compliance inspections; 
1 Represents units started under commitments of FHA or VA to in- earlier VA figures are estimates based on loans-cl information. 
sure or guarantee the mortgage. VA figures after June 1950 and all FHA 
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LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 


[Bureau of the Census estimates, without seasonal adjustment. In thousands of persons] 

























































































Civilian labor force 
Total non- Total : 
Year or month institutional labor Employed! ly ow 
population force Total Unem- oe 
Total In nonagricul- In ployed 

tural industries | agriculture — 
Total. 

0 Eee Perr 109 ,623 63,571 62,105 58,710 50,684 8,026 3,395 46,051 
Pi Sidaddésdxeeoeds ours nee 110,780 64,599 63,099 59,957 52,450 7,507 3,142 46,181 Durab! 
Ee eee 111,924 65 ,832 62,884 61,005 53,951 7,054 1,879 46,092 oO 
Phcérevneakonushpedasbete 113,119 66,410 62,966 61,293 48 6,805 1,673 46,710 L 
PbGaccadendwsdesesvceseeus 5,09 67 , 362 63,815 62,213 55,651 6,562 1,602 47,732 F 
0 ee ee 116,220 67,818 61,238 54,734 6,504 3,230 48,402 Si 
Dive rétgestddddedbeeresboke 117,388 e 65,848 63,193 6,464 6,730 2,654 48,492 P 
Se ttnekdevee seeds eeceaeees 118,734 70,387 67,530 64,979 58,394 6,585 2,551 48 , 348 . 
NG ink dsccccccéccscvend 119,047 70,896 68 ,069 66,071 58,683 7,388 1,998 48,151 E 
Oct x 68 ,082 66,174 59,000 7,173 1,909 48,293 T 
70,560 67,732 65 ,269 59,076 6,192 2,463 48,783 Ir 
69,855 67,029 64,550 59, 5,110 2,479 49,626 N 
68 ,638 65,821 62,578 57,643 4,935 3,2 50,973 Nondt 
69,128 66,311 63,190 57,996 5,195 3,121 50,617 F 
69 , 562 66,746 63, 865 58,431 5,434 2,882 50,337 T 
69,771 66,951 64,261 58 , 506 5,755 2,690 50,286 T 
70,714 67,893 65,178 58,519 6,659 2,715 49,485 A 
72,661 69 , 842 66, 504 58,970 7,534 3,337 47,722 P 
73,051 70,228 67,221 59,449 7,772 3,007 47,528 P 
71,833 68 ,994 66,385 59 , 562 6,823 2,609 48 , 880 Cc 
J 68,225 65,674 59,156 6,518 2,552 49,797 : 
1 

1 Includes self-employed, unpaid family, and domestic service workers. ber 1956 shown above are: Labor force, 71,056; employment—total, 65 ,921 ; 

2 Beginning 1957 persons waiting to start new wage and salary jobs and nonagricultural, 59,402; agricultural, 6,519; and unemployment, 2,317. N 
those on temporary layoff, previously considered as employed (with a job Nore.—Information relating to persons 14 years of age and over is 7 
but not at work), are classified as waengnens and a small group in school obtained through interviews of households on a sample basis. Monthly ou 
and waiting to start new jobs (previously included as employed) are classi- data relate to the calendar week that contains the 12th day; annual neare: 
fied as not in the labor force. September 1957 data comparable te Septem- data are averages of monthly figures. 

EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 
[Bureau of Labor Statistics. In thousands of persons] — 
Transporta- Federal 
Year or month Total —_— Mining | . —— a — Trade Finance | Service — 
utilities government 
14,178 918 2,165 3,949 9,513 1,765 4,972 5,856 
14,967 889 2,333 3,977 9,645 1,824 5,077 6,026 — 
16,104 916 2,603 4,166 10,012 1,892 5,264 6,389 Total 
16,334 885 2,634 4,185 10,281 1,967 5,411 6,609 
17,238 852 2,622 4,221 10,527 2,038 5,538 6,645 Dur: 
15,995 777 2,593 4,009 10,520 2,122 5,664 6,751 . 
16,563 777 2,759 4,062 10,846 2,219 5,916 6,914 ) 
16,905 816 2,993 4,157 11,292 2,306 6,231 7,178 
| 
16,874 838 3,080 4,160 11,319 2,325 6,291 7,261 
17,045 836 3,080 4,178 11,372 2,327 6,280 7,249 
17,072 833 3,067 4,173 11,388 2,326 6,327 7,255 
17, 106 833 3,074 4,169 11,408 2,320 6,359 7,272 
17,053 832 2,963 4,188 11,465 2.316 | 6,366 7,310 
16,995 833 3,020 4,168 11,519 2,324 | 6,401 7,317 N. 
16,962 831 3,062 , 168 11,490 2,322 | 6,381 7,331 — 
16,965 841 3,059 4,160 11,501 2,320 6,400 7,347 
16,946 843 3,097 4,159 11,542 2,329 | 6,424 7,358 
16,924 854 3,108 , 164 11,579 2,336 6,454 7,354 
- 16,880 861 3,061 4,168 11,636 2,343 6,492 7,374 
ctrinde tak bn6 eu asaee 52,870 16,844 854 3,024 4,187 11,665 2,354 6,494 7,448 
ES Pea 52,682 16,692 854 2,994 4,193 11,608 2,358 6,516 7,467 ' 
WITHOUT SEASONAL ADJUSTMENT 
COs od vinbatessvccnctes 52,663 17,119 842 3,342 4,191 11,319 2,325 6,322 7,203 
Re $2,952 17,238 836 3, 4,189 11,445 2,315 6,343 2 — 
EE RES ,007 17,180 837 3,174 4,184 11,657 2,314 6,327 7,334 N 
Ds | ER aE 53,639 17,159 837 2,997 4,194 12,260 2,308 6,295 7,589 Aug 
ans ccbidgnsensssved 51,716 | 16,959 832 2,667 4,126 11,298 2,293 6,239 7,302 tres 
ean ee ee ey 51,704 16,945 833 2,673 4,120 11,225 2,301 6,273 7,334 
bake cebudenutas ound 51,919 16,933 831 2,756 4,147 11,265 2,310 6,317 7,360 
0 EI ee eet $2,270 16,822 833 a 4,153 11,428 2,320 6,432 7,376 
bhkctesksetecadnebane “ 16,762 835 3,082 4,156 11,411 2,329 6,520 7,387 
Shiccvebchesacdsecean 52,881 16,852 858 3,232 4,181 11,505 2,359 6,551 7,343 
ee 52,605 16,710 857 3,275 4,199 11,493 2,390 6,524 7,157 
iiees dabecadenecene 52,926 16,968 863 3,296 4,218 11,495 2,389 6,526 7,165 
I a 53,169 16,917 858 3,248 4,224 11,608 2,358 6,549 7,407 

Note.—Data include all full- and part-time employees who worked family workers, and members of the armed forces are excluded. Figures. 
during, or received pay for, the pay period ending nearest the 15th of the for August and September 1957 are preliminary. Back data may be ob- 
month. Proprietors, self-employed persons, domestic servants, unpaid tained from the Bureau of Labor Statistics. 
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PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 
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In thousands of persons] 
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Seasonally adjusted Without seasonal adjustment 
Industry group 1956 | 1957 1956 1957 
Sept. July | Aug. Sept. Sept July Aug. Sept. 
Wi thetthsenitahbanssditnnntadaedsketmeeeae 13,106 12,969 12,943 12,825 13,345 12,788 13,050 13,042 
iin bb he eae 0 46s hts redcsenbausa 7,605 7,548 7,533 7,417 7,616 7,432 7,490 7,427 
OE I, 6, occ tccecdesebbeesn 1 82 74 75 72 82 74 75 72 
Lumber and wood products.................5- 676 632 626 614 700 645 651 635 
seca nkn 6 Cobeseeign beens 322 322 323 317 324 309 318 319 
Stone, clay, and glass products 462 447 453 452 469 443 458 459 
Primary metal industries................0006. 1,128 1,086 1,081 1,071 1,128 1,075 1,076 1,071 
Fabricated motel products. ......cccccsccecees 885 896 890 887 885 869 881 887 
Machinery except electrical. ........00seseee0: 1,286 1,225 1,208 1,212 1,254 1,207 1,178 1,182 
cso ntncccgnceectesntend 886 879 878 877 886 848 860 877 
Transportation equipment..................+. 1,236 1,373 1,372 1,294 1,236 1,373 1,372 1,294 
Instruments and related products.............. 233 226 231 229 233 221 228 229 
Miscellaneous manufacturing industries......... 409 388 396 392 419 369 394 402 
sabi ks cco Wihcowitensesstbtecons 5,501 §,421 5,410 5,408 5,729 5,356 5,560 5,615 
Food and kindred products.................6. 1,100 1,069 , 064 1,061 1,282 1,120 1,198 1,224 
ia vb scon Ghee decwssereen 88 82 85 82 106 71 94 99 
Pe I cra dcnteesacesrcisoeees 961 923 921 914 956 895 912 909 
Apparel and other finished textiles............. 1,064 1,072 1,063 1,064 1,085 1,024 1,084 1,085 
Paper and allied products. .........sccsesecess 465 464 467 468 472 459 469 475 
Printing, publishing and allied industries........ 557 558 557 562 557 552 S51 $62 
Chemicals and allied products...............+. 545 540 540 537 548 529 $32 540 
Products of petroleum and coal............... 175 172 173 174 177 175 176 176 
PY ES nb ndthewneetsdsnecccectenes 209 206 206 208 210 200 204 209 
Leather and leather products.................+. 337 335 334 338 337 332 341 338 
Nore.—Data covering production and related workers only (full- and are preliminary. Back data may be obtained from the Bureau of Labor 
part-time) who worked during, or received pay for, the pay period ending Statistics. 


nearest the 15th of the month. Figures for August and September 1957 


HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 


(Bureau of Labor Statistics. 


In unit indicated] 

























































Average weekly earnings Average hours worked Average hourly earnings 
(dollars per week) (per week) (dollars per hour) 
Industry group 1956 1957 1956 1957 1956 1957 

Sept July Aug. | Sept Sept. July Aug. | Sept. | Sept. July Aug. | Sept. 

| Ae ee ee ae 81.81 | 82.18 | 82.80 | 83.20 40.7 39.7 40.0 40.0 2.01 2.07 2.07 2.08 
pO a ee ee 88.38 | 88.00 | 88.66 | 89.06 41.3 40.0} 40.3 | 40.3 2.14 2.20 2.20 2.21 
Ordnance and accessories............... 93.88 | 93.60 | 93.83 | 93.06 42.1 40.0 | 40.1 39.6 2.23 2.34 2.34 2.35 
Lumber and wood products............. 74.03 | 71.71 | 75.07 | 74.19 40.9 39.4 40.8 40.1 1.81 1.82 1.84 1.85 
Furniture and fixtures..........cccceees 71.04 | 68.38 | 71.40 | 72.16 41.3 39.3 40.8 41.0 1.72 1.74 Be 1.76 
Stone, clay, and glass products.......... 81.18 | 82.82 | 84.25 | 84.25 41.0 | 40.4 40.9 40.7 1.98 2.05 2.06 2.07 
Primary metal industries................ 100.12 {100.44 | 99.68 |100.58 41.2 39.7 39.4 |. 39.6 2.43 2.53 2.53 2.54 
Fabricated metal products.............. 87.78 | 89.13 | 89.79 | 90.64 41.6 40.7 41.0 | 41.2 2a 2.19 2.19 2.20 
Machinery except electrical............. 95.18 | 93.61 | 93.15 | 94.25 42.3 40.7 40.5 40.8 2.25 2.30 2.30 2.31 
Blectrical MaACRIROTY ......cccccccccccce 82.61 | 81.39 | 82.00 | 82.61 41.1 39.7 40.0 | 40.1 2.01 2.05 2.05 2.06 
Transportation equipment.............. 97.47 | 95.20 | 97.04 | 97.60 | 41.3 39.5 40.1 40.0 2.36 2.41 2.42 2.44 
Instruments and related products........ 84.26 | 84.61 | 84.00 | 84.16 41.1 40.1 40.0 39.7 2.05 2.11 2.10 2.12 
Miscellaneous manufacturing industries. .{ 70.93 | 71.50 | 72.18 | 72.94 40.3 39.5 40.1 40.3 1.76 1.81 1.80 1.81 
Nondurable goods...............-02seeee00: 72.44 | 74.47 | 74.26 | 74.66 39.8 39.4 39.5 39.5 1.82 1.89 1.88 1.89 
Food and kindred products............. 76.02 | 79.27 | 77.93 | 79.10 42.0 | 41.5 40.8 41.2 1.81 1.91 1.91 1.92 
Tobacco manufactures................. 56.30 | 63.76 | 57.51 | 57.72 40.8 39.6 38.6 39.0 1.38 1.61 1.49 1.48 
Textile-mill products.............. .-| 56.99 | 57.90 | 58.65 | 58.35 39.3 38.6 39.1 38.9 1.45 1.50 1.50 1.50 
Apparel and other finished textiles....... $3.28 | 54.15 | 55.35 | 54.90 36.0 36.1 36.9 36.6 1.48 1.50 1.50 1.50 
Paper and allied products............... 84.71 | 87.14 | 87.34 | 89.02 43.0 | 42.3 42.4 | 42.8 1.97 2.06 2.06 2.08 
Printing, publishing and allied industries. .| 95.94 | 96.13 | 96.89 | 97.52 39.0 38.3 38.6 38.7 2.46 2.51 2.51 2.52 
Chemicals and allied products........... 88.60 | 92.25 | 92.25 | 92.06 41.4 41.0} 41.0] 41.1 2.14 2.25 2.25 2.24 
Products of petroleum and coal......... 108.00 |111.64 |109.61 |113.30 | 41.7 41.5 40.9 41.5 2.59 2.69 2.68 2.73 
Ee ee 89.10 | 94.16 | 91.98 | 93.66 | 40.5 41.3 40.7 40.9 2.20 2.28 2.26 2.29 
Leather and leather products............ 55.72 | 58.29 | 58.67 | 57.20 36.9 38.1 38.1 36.9 1.51 1.53 1.54 1.55 

Nore.—Data are for production and related workers. Figures for 


August and September 1957 are preliminary. Back data 


from the Bureau of Labor Statistics. 


are available 
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DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS 
[Federal Reserve indexes, based on retail value figures. 1947-49 average= 100] 





















































Federal Reserve district 
Year or month United 
States Phil- San 
Boston} New adel- | Cleve- | Rich- At- Chi- St. Minne-| Kansas} Dallas | Fran- 
York phia land | mond | lanta cago | Louis | apolis | City cisco 
SALES! 
GE. cgeecevedeencocssosnenees ood 98 99 98 100 98 100 101 97 98 98 99 102 98 . — 
ie ann aanh mene ane 105 103 101 106 105 105 109 104 104 105 108 113 105 t 
ies iinadeikss cosebenwauatined 109 105 105 109 110 113 115 108 107 104 111 117 105 4 Annu: 
Ee ere 110 104 101 109 110 118 124 106 110 104 113 124 114 a 
Di tehihicediescssdéeekew ne bee 112 105 102 111 113 121 126 111 112 104 112 125 115 1 
tnd wendaktneesnee wenn astaded 111 107 104 109 105 121 129 109 112 105 115 127 114 1 
tt tatusekaneetaonssevensavante 120 112 107 117 115 131 142 117 121 109 123 140 123 1 
i dive cchuadpecekede seheusdae 125 114 113 122 120 138 150 123 127 116 126 144 129 1 
1 
SEASONALLY ADJUSTED 
SN acdc cnnesscedcsneonae 7129 118 117 124 121 145 r157 "127 129 r117 7132 r155 131 1 
en dd hak niga oh ne nk ks 129 117 120 127 127 140 157 127 127 129 128 139 131 1 
Pee ore 122 114 112 118 118 136 144 117 119 103 123 134 130 
rere 131 119 120 126 123 146 157 134 123 131 146 132 Mon! 
a oi hdled grace kote: Re ae 129 116 116 125 122 139 154 128 130 124 128 150 131 
nc isecscecesckecensenal 125 109 119 121 118 144 151 120 125 118 122 140 131 
a ee ae 125 117 115 119 123 136 153 121 125 114 121 141 127 
ON a 127 110 115 124 120 146 149 126 125 118 122 143 133 
re eer 122 107 109 121 117 136 120 125 113 121 135 127 
iS are 125 112 115 124 118 139 153 123 127 116 124 151 126 
Cg oe ie pI 25. 127 110 117 130 117 136 155 123 119 117 125 161 131 
Se 132 113 7120 122 130 144 168 126 135 120 139 171 133 A 
a P134 114 126 130 127 150 P165 132 131 126 P132 163 130 1 
" 
WITHOUT SEASONAL ADJUSTMENT i 
OT r1i4 95 100 110 122 "142 "114 118 r412 7125 r144 126 
iri ak eal a aera. ncwaacre ahead 131 125 122 131 127 144 152 132 130 137 128 139 128 
ibssbckseaesenentionanene 128 115 120 124 122 144 150 123 131 119 129 142 131 
Dp itrectkietdteseeseaenee 158 143 151 165 152 179 182 159 161 141 150 66 153 ee 
LidekNdn ¢-ibbineotbemaned 222 210 204 220 212 251 267 215 216 202 218 252 231 3 P 
; 1 
SE cnsccccsdianesasacnsned 95 86 94 91 92 99 116 91 94 84 90 111 101 ' Stat 
Te cmccis'gihe nae aa 97 88 93 91 95 101 122 93 98 90 94 113 100 part 
Dich tncessscxnanial nce 89 98 107 99 117 137 105 107 95 104 124 104 sale 
ss ast wig aceenGaaeek Oneal 122 110 109 121 118 143 149 119 123 114 120 132 123 dep 
OS St eee 124 112 113 123 114 140 150 121 127 118 123 150 124 2 
NS ae 121 110 113 122 113 131 13% 121 116 108 120 146 125 
ic dd oc ee dinette 104 81 "86 100 114 134 100 104 97 114 145 r116 
BE petaceskeexen enn ena P118 91 97 105 115 126 P149 119 119 12 P124 152 126 
STOCKS! 
eae e es 100 97 99 100 101 102 97 100 99 100 101 100 
DE vGereenttecccebnnceendcéneneen 109 109 105 108 106 113 120 108 106 104 111 112 110 ai 
deine eteke et eankhenedininetl ~..f 128 124 124 127 128 133 140 125 125 116 130 132 131 
Da ddceabevaeds reese neknnskeee 118 111 113 113 111 130 136 112 114 107 121 126 126 
Sh 064400600 ee éeeceusceneneeeed 126 116 116 119 118 143 146 122 124 115 133 138 134 
rere 122 117 114 116 114 139 141 120 116 115 126 132 125 
Phe Peebs6C0-cocs cecnnewedeneebe 128 122 116 123 117 147 152 122 124 121 136 147 134 
Pesseshesessesectsesvenvananie 139 129 126 133 125 165 165 132 137 132 146 157 145 
SEASONALLY ADJUSTED , 
al 
i nctssnctecisescuscécts 141 132 7129 135 127 164 166 7134 136 132 149 7162 r153 Fe 
RS ese 139 132 123 135 126 170 167 131 134 128 148 156 148 M: 
Rr ere 142 131 129 135 129 175 174 1 137 139 150 158 147 A 
pI eer) 142 130 131 136 129 176 173 135 137 137 147 156 149 M 
iiehdwatnekhedieeh amine 142 129 131 138 130 176 169 137 136 140 145 160 144 Ju 
Ju 
SE ee ere 141 127 131 136 128 169 162 137 141 134 144 156 144 Al 
eae 139 128 129 134 127 171 165 1 141 134 142 156 141 Se 
Didecsckdessoesteet cea 141 129 131 136 127 173 170 135 133 133 143 156 145 Oo 
ey ee ere 141 127 131 135 127 168 173 136 136 136 144 157 146 N 
Paecnenkyetcesdous shaun 140 127 131 136 125 167 168 137 138 134 142 165 142 D 
OS RR ee 143 128 134 140 128 175 169 139 139 134 142 169 147 
error 143 127 136 139 127 171 171 138 141 7129 141 171 148 Ja 
hs aceite one cmce’ eee P143 125 134 142 127 168 172 135 135 135 ?140 P172 ?156 
WITHOUT SEASONAL ADJUSTMENT 
re ere 138 128 7126 130 123 167 163 7130 136 128 "147 r16l 148 
ssttivbesdvasevecocs eon 136 130 142 132 175 174 138 145 134 153 166 154 
issih jh-esSioa dink nakecta ein 159 148 145 156 144 193 190 153 153 151 162 174 167 
es sikiheknwenan ek ewe 161 152 150 157 146 190 195 157 154 153 163 174 
Laiclasdaiieesiacaica erase ad See 126 120 120 122 116 147 149 123 123 125 131 121 
ess cereseencecceausecneel 126 116 116 118 114 151 149 123 123 123 129 139 127 
ees 132 121 121 129 122 159 163 128 134 129 138 152 130 
RE 144 132 134 140 131 178 179 138 141 137 147 162 145 
CO ee me 147 132 138 144 133 180 180 139 143 142 149 165 152 
ts ce as tne enncincig ene 145 131 136 141 130 177 169 138 138 136 145 166 153 
Di ciaepoce ocaeanguaaanne 137 119 126 ri3t 121 170 159 130 128 127 136 157 148 
tind se-4 0 &snariecne ne 135 115 124 125 117 167 160 130 129 7125 135 162 146 
ial ea baer ibe ace P140 121 131 137 124 171 168 131 135 131 P139 P170 P150 
? Preliminary. * Revised. Nore.—For description and monthly indexes for back years see 
1 Figures for sales are the average per trading day, while those for stocks BULLETIN for December 1951, pp. 1463-1515. 


are as of the end of the month or averages of monthly data. 
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DEPARTMENT STORE MERCHANDISING DATA 
[Based on retail value figures) 



























































Amounts (In millions of dollars) Ratios to sales4 
San 
Out- Stocks 
Fran- Period Sales! | Stocks! | stand- | Re, | New, Out- | plus 
neni (total | (end ing | total | (total | Stocks | Stand- | out- | Re- 
a for of orders’ aes = e ing stand- | ceipts 
* month) | month) one a month) | month) orders = . x 
105 fe 
Af t Annual average: 
Ht 381 979 | 494 386 363 2.7 1.4 4.1 1.0 
123 361 925 373 358 358 aoe So8 3.8 1.0 
129 376 1,012 495 391 401 2.8 1.4 4.2 1.1 
391 1,202 460 390 379 aon 1.3 4.4 1.0 
397 1,097 435 397 401 2.9 1.2 4.1 1.0 
406 1,163 421 408 401 3.0 1.1 4.1 1.0 
13 409 1,140 388 410 412 3.0 1.0 4.0 1.0 
1 437 1,195 446 444 449 2.9 See 4.0 1.0 
i 453 1,282 | 469 459 457 3.0 1.1 4.1 1.0 
132 
131 
13 7413 71,259 r575 r491 1474 3.0 1.4 4.4 1.2 
1 1,335 598 526 551 3.0 1.3 4.4 1.2 
4 485 1,475 | 588 625 615 3.0 1.2 4.3 1.3 
133 577 1,525 | 473 627 $12 2.6 0.8 3.5 1.1 
i 821 1,21 340 510 377 1.5 0.4 1.9 0.6 
31 362 1,197 | 430 345 435 3.3 1.2 4.5 1.0 
133 336 1,252 461 391 422 3.7 1.4 5.1 1.2 
30 394 1,3 414 498 451 3.4 1.1 4.5 1.3 
441 1,381 466 398 3.1 0.8 3.9 1.1 
449 1,353 355 421 430 3.0 0.8 3.8 0.9 
409 1,257 519 313 477 3.1 1.3 4.3 0.8 
26 356 1,245 600 3 425 3.5 1.7 5.2 1.0 
. 432 1,301 569 488 457 3.0 cs 4.3 1.1 
53 
31 ? Preliminary. ° Revised. 3 Derived from receipts and reported figures on outstanding orders. 
1 These figures are not estimates for all department stores in the United 4 The first three ratios are of stocks and/or orders at the end of the 
D1 States. They are the actual dollar amounts reported by a group of de- month to sales during the month. The final ratio is based on totals of 
0 partment stores located in various cities throughout the country. In 1956 sales and receipts for the month. 
4 sales by these stores accounted for about 50 per cent of estimated total Nore.—For —— and monthly figures for back years, see BuL- 
23 department store sales. LETIN for October 1952, pp. 1098-1102. 
+4 2 Derived from the reported figures on sales and stocks. 
6 
6 
MERCHANDISE EXPORTS AND IMPORTS 
4 [Bureau of the Census. In millions of dollars] 
1 
6 . i i — 
4 Merchandise exports! wy r= Merchandise imports 3 
; Period 
5 1955 1956 1957 1955 1956 1957 1955 1956 1957 
1,284 , 680 1,083 1,202 1,583 871 1,073 1,113 
1,362 71,610 1,143 1,271 1,488 8 1,051 
1,582 2,151 1,252 1,478 2,022 1,019 1,102 1,131 
1,512 1,864 1,170 1,399 1,779 991 1,118 
1,716 1,813 1,192 1,521 1,711 959 1,095 1,104 
1,696 1,786 1,193 1,491 1,652 937 1,034 983 
1,639 rj, 1,142 1,288 1,504 885 1,052 1,145 
1,535 1,678 1,111 1,377 1,537 961 1,055 1,031 
owe Becceeee ok 1,155 St UReienoccet 947 EE 
if 3 Seer 5 i Mice recieve 1,011 85 =e 
 Eveveoness 1,248 Sa  Buéseedsos ,065 err 
_o 2 ee 1,323 Cae? Bcssevers 1,008 ct 2 eee 
12,326 14,276 9 , 286 11,027 13,276 7,353 8,453 *8 618 



































* Estimated. ° Revised. and supplies under the Mutual Security say mes : ’ 
1 Exports of domestic and foreign merchandise. 3 General imports including imports for immediate consumption plus 
2 Department of Defense shipments of grant-aid military equipment _ entries into bonded warehouses. 
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PRICES 1187 
WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 
[Bureau of Labor Statistics index, 1947-49= 100] 
1956 1957 1956 1957 
Subgroup Subgroup 
Aug. June July Aug. Aug. June July Aug. 
Farm Products: Pubes —_ and Allied Products 
‘ont.): 
Fresh and dried produce...........- 94.8 | 105.4 |7108.0 | 106.3 
Cp cncavecsnsececrecconveses 88.8 83.9 82.7 82.4 NE. cconticesenebecnseses 136.4 | 136.2 | 136.2 | 136.2 
Livestock ‘and eee ere 76.0 83.5 86.5 86.7 Converted paper and paperboard....] 123.7 | 125.3 |"126.1 | 126.5 
Plant and animal fibers...........-. 98.2 | 104.8 | 105.0 | 104.0 Building paper and board........... 138.1 | 141.7 | 141.7 | 141.7 
DE ME Rcadecesesécdcccseceoccs. 95.1 92.0} 93.1 94.9 
DU dca bnebSeccecedcocceceseeees 77.7 61.0 76.2 79.7 |Metals and Metal Products: 
Hay and seeds...........0-seeeeees 80.1 83.3 82.4 81.3 
Other farm products. ...........++- 151.1 | 145.7 | 142.9 | 142.9 | Irom and steel.............-eeeeees 159.4 | 165.4 | 170.3 | 170.6 
Nonferrous metals..............++- 155.4 | 138.1 |7134.1 | 134.6 
Processed Foods: Metal containers.............eee05- 141.9 | 152.5 | 152.8 | 153.1 
SS ree 158.2 | 164.3 | 164.5 | 165.8 
Cereal and bakery products......... 114.5 | 117.0 | 117.7 | 116.7 Plumbing equipment oe See 134.1 | 129.1 | 129.1 | 129.0 
Meats, poultry, and fish............ 85.1 96.6 99.2 97.7 Heating equipment................. 119.1 | 121.9 |7122.8 | 122.7 
Dairy products and ice cream....... 108.9 | 108.1 |7108.2 | 110.2 Fabricated structural metal products.] 134.2 | 131.7 | 134.5 | 135.3 
Canned, frozen fruits, # and vegetables.J 107.3 | 101.9 | 102.3 | 102.1 Fabricated nonstructural metal 
Sugar and confectionery Ls anudeeeeue 109.8 | 113.5 | 114.3 | 113.1 Cds eedeccccsasowccestous 133.5 | 143.1 | 145.3 | 146.6 
Packaged beve: pao boebeete 196.1 | 183.7 | 183.7 | 183.7 
Other processed foods.............-- 96.1 95.4 | 94.8 | 95.1 |Machinery and Motive Products: 
Textile Products and Apparel: a machinery and equip- 
ER ESE oy FS 126.9 | 132.3 | 132.3 | 132.6 
Cette MIRE soc scsi cccsccecces 91.9 90.6 | 90.5 90.3 Comins machinery and equip- 
Wool products heehee ee eheons 6ehe 103.4 1 111.5 | 290.3 | F002 |  MRMMRB. .ccccccccccccccccccvccecee 149.4 | 157.6 |"157.9 | 161.1 
Synthetic CR cocccccccecccseees 80.3 81.9 | 781.9 82.0 Metal working oar, ele prwdaee 157.1 | 165.6 |7166.1 | 166.9 
— =F pga “ERS See eee 121.0 | 122.4 | 121.5 | 122.0 Gen purpose inery and 
Tit had ibne eee ik ewdeeeee 99.7 99.5 99.5 99.6 x DEL, cxccecedsesadcovicesdt Seen 1 See Peete) Ie 
Olle tanitis GROEN. cc cc vcccnsces 72.2 76.8 75.8 75.7 us machinery........... 137.2 | 143.9 |7144.5 | 146.3 
Electrica machinery and equip- 
Hides, Skins, and Leather Products: | = || ff ROME pee eee eee ee ee eee eee enne 138.0 | 148.2 |7149.5 | 149.6 
-—— a 62 6b od0cobececewed 129.1 | 134.7 | 134.7 | 134.7 
Biihes ond GeO. son ccc cccccscccces 60.4 59.4 62.1 61.5 
ip ohebienecesess pease res 90.9 91.1 92.2 91.6 |Furniture and Other Household Dura- 
Pn cntteicarce reek inogenee 120.5 | 121.2 | 121.2 | 121.3 bles: 
Other leather products............- 98.9 97.3 | 798.5 98.6 
Household furniture............... 119.5 | 122.4 |7122.8 | 122.9 
Fuel, Power, and Lighting Materials peepee SS 145.9 | 147.3 | 153.6 | 153.6 
weds 6606000660004-% 131.6 | 133.8 |7132.5 | 132.5 
Cc cednsdad oueeseeeeenis kane 113.8 | 123.3 | 124.0 | 124.4 Hoosehotd 6056052080000 105.0 | 105.2 |7104.9 | 104.7 
errr es TT 152.9 | 161.9 | 161.9 | 161.9 {eee 91.0 91.5 | "92.5 93.3 
Ciiinchnpesccceecosenteereretenet 109.4 | 113.0 |"111.8 | 111.8 PE ciciseatiscbantaeooenen 69.6 69.7 | "71.9 72.4 
EE. cc cceunseennveséeesened 94.9 | 94.3 | "95.5 95.5 Other household durable goods...... 139.7 | 147.9 | 147.9 | 148.0 
woe ad and products ...ccocceses 118.3 | 128.4 | 126.4 | 125.5 
Nonmetallic Minerals—Structural: 
Chemicals and Allied Products: 
PR I, cansncccccenesectendsuns 135.7 | 135.7 | 135.7 | 135.7 
Industrial chemicals.............+++ 122.1 | 124.0 | 123.5 | 123.6 | Concrete ingredients............... 130.7 | 135.8 |7136.4 | 136.5 
Prepared Paiet. ooccccccccccccccces 119.1 | 125.5 |7128.1 | 128.1 Concrete products. .........0..506. 123.4 | 126.7 |7126.4 | 126.4 
Paint GRIT so vc ccc ccccccccecess 98.3 99.7 99.9 | 100.5 Structural clay products............ 150.1 | 155.1 | 155.1 | 155.0 
Drugs, pharmaceuticals, cosmetics . 92.2 93.4 93.4 93.4 Gypsum products...........0e50e0: 127.1 | 127.1 | 127.1 | 127.1 
Fats and oils, inedible.............. 53.8 60.2 61.0 | 63.5 Prepared asphalt roofing............ 117.5 | 125.8 | 125.8 | 125.8 
Mixed fertilizers.............0000e- 109.7 | 108.3 | 108.3 | 110.5 Other nonmetallic minerals......... 123.8 | 128.3 |7128.3 | 128.3 
Fertilizer materials............++++: 106.0 | 106.3 | 106.3 | 106.5 
Other chemicals and products....... 103.8 | 105.0 |7105.4 | 105.4 |Tobacco Manufacture and Bottled 
Beverages: 
Rubber and products: 
) me aay ch cndbeébeseetendesseuan 124.0 | 124.0 | 134.8 | 134.8 
rrr 149.9 | 145. 145.0 | 144.3 | TSS ere pewspel 104.2 | 105.1 | 105.1 | 105.1 
TE Sec cectcosccncoesess 153.4 | 149.0 | 149.0 | 153.5 Other. tobacco products............. 122.5 | 134.9 |7143.8 | 143.8 
Other rubber products.............. 138. 139.9 | 140.0 | 140.5 Alcoholic beverages. ...........+++: 116.2 | 119.6 | 119.6 | 119.6 
Nonalcoholic beverages............- 148.4 | 149.3 | 149.3 | 149.3 
Lumber and Wood Products 
Miscellaneous: 
DONE i, cndvcsccntscecesboooeres 127.1 | 120.4 | 120.0 | 119.6 
DE oc ccdcccccccsscotseceseuss 129.5 | 128.5 |7128.3 | 128.3 Toys, sporting gvot goods = arms. 116.3 | 117.5 |7117.5 | 117.7 
PRVWOOG. cc cccccccccccccccccoseses 99. 97.7 96.9 94.9 Manufactured animal feeds......... 72.1 63.4 66.0 68.2 
Notions and ooo bénbsewsened 95.8 97.4 97.4 97.4 
Pulp, Paper, and Allied Products Jewelry, watches, — equipment...} 104.8 | 106.8 | 106.8 | 106.8 
Other miscellaneous.............++- 124.7 | 127.2 | 128.8 | 129.4 
Westie. .cccecccvccscevevss «ssf 118.0 | 118.0 | 118.0 | 118.0 
Wastepaper..........606+ savibiued 112.1 66.1 68.0 74.7 
PER vccsccsceses s0ncneaneceeteen 138.2 | 142.4 [7142.8 | 143.2 
* Revised. 
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RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 


[Department of Commerce estimates. In billions of dollars] 



































































































































Seasonally adjusted annual rates 
Annual totals by quarters 
Item 1956 1957 
1929 | 1933 | 1941 | 1950 | 1952 | 1953 | 1954 | 1955 | 1956 |——— 
2 3 4 1 2 
oe 
Gross national product.................++: 104.4, 56.0) 125.8) 285.1) 345.4) 363.2) 361.2) 391.7) 414.7| 410.8) 416.7) 426.0) 429.1) 434.3 Gross 0 
Less: Capital consumption allowances. .... 8.6 7.2 9.0} 20.5) 23.9) 26.5) 28.9) 31.6) 34.3) 33.9) 34.6) 35.3) 36.1] 36.6 Perse 
Indirect business tax and related lia- Di 
i wnas ease ee cae ese 00dn 7.0 7.1) 11.3) 23.7) 28.1) 30.2) 30.1] 32.9) 35.0) 34.7) 35.1] 36.1] 36.4) 36.6 Ne 
Business transfer payments............ 6 .7 J 8 1.2 1.4 oom 1.3 Sm 1.3 1.3 1.8 ‘3 1.3 Se 
Statistical discrepancy................. 3 9 4 od 2.0 2.6 1.7 2.1 1.6), 1.3 2.3 1.6 1.6 3.3 
Plus: Subsidies less current surplus of gov- Gros: 
ernment enterprises.................+++: —.1 .0 1 -2} —.1) —.4) —.2 om 1.1 1.0 1.1 1.6 1.4 1.6 Ne 
Equals: National income................... 87.8) 40.2) 104.7) 240.0) 290.2) 302.1) 299.0) 324.1) 343.6) 340.6) 344.5) 353.3) 355.1) 358.1 - 
‘ 
Less: Corporate profits and inventory valua- Ch 
0 RETR See See: 10.1; —2.0) 14.5) 35.1] 36.9) 36.0) 33.1) 40.7) 40.4) 39.1) 39.8) 42.4) 41.2] 40.7 
Contributions for social insurance. .... . a on 2.8 6.9 8.6 8.7 9.7; 11.0) 12.4) 12.2} 12.5) 12.8} 14.2) 14.3 
Excess of wage accruals over disburse- Net 1 
Dic tieedentdadsesaieeck<uked .0 .0 0 .0 Oo] —.1 .0 0 .0 0 .0 .0 .0 .0 
Plus: Government transfer payments........ 9 1.9 2.6, 14.3; 12.0) 12.9] 15.0) 16.1} 17.2] 17.1) 17.4) 17.7] 18.4) 20.0 Gove 
Net interest paid by government....... 1.0 * 1.3 4.7 4.9 5.0 $.2 $.2 » 3.7 5.8 5.9 6.0 6.0 
se. < censrdhiate anu heaaasa’ 5.8 , 4.5 9.2 9.0 9.3 9.9) 11.0) 11.9) 12.0) 12.1) 11.5) 12.4) 12.5 Fe 
Business transfer payments............ .6 on a .8 Sa 1.4 1.3 1.3 1.3 1.3 1.3 5.3 em oa 
Equals: Personal income.................-: 85.8) 47.2) 96.3) 227.1) 271.8) 286.0) 287.4) 305.9) 326.9) 325.3) 328.7) 334.5) 337.7| "342.8 P 
ti 
Less: Personal tax and related payments..... 2.6 1.5 3.3} 20.9) 34.4) 35.8) 33.0) 35.8) 39.7) 39.5) 39.8) 40.5) 42.2) 42.9 
Eee er Le ee 2 a 2.0} 18.2) 31.2) 32.4) 29.2) 31.5) 35.1) 35.0) 35.2) 35.8) 37.4] 38.0 1 In: 
NN vddsduhdbedodeas omnia 1.4 1.0 1.3 2.7 3.2 3.4 3.8 4.2 4.6 4.5 4.6 4.7 4.9 4.9 
Equals: Disposable personal income......... 83.1) 45.7| 93.0) 206.1) 237.4) 250.2) 254.5) 270.2) 287.2) 285.8 288.8) 294.0) 295.5) 7299.9 
Less: Personal consumption expenditures....] 79.0) 46.4) 81.9) 194.0) 218.3) 230.5) 236.6) 254.4) 267.2) 265.0) 268.6) 272.3) 276.7) 278.9 
Memniine Pima GRUB s «6.06 cbc coc cccvces 4.2) —.6) 11.1) 12.1) 19.0) 19.7) 17.9) 15.8) 20.0) 20.8) 20.3) 21.7) 18.9) 721.0 ee 
NATIONAL INCOME, BY DISTRIBUTIVE SHARES 
[Department of Commerce estimates. In billions of dollars] 
Seasonally adjusted annual rates — 
Annual totals by quarters 1929. . 
ae > al 7 — | Bm 
Item 1956 1957 ; 
1929 | 1933 | 1941 | 1950 | 1952 | 1953 | 1954 | 1955 | 1956 _ sh 
2 3 4 1 2 1953. 
1985. 
I  cccbnscocabeken meeeaacee 87.8) 40.2) 104.7) 240.0) 290.2) 302.1) 299.0) 324.1) 343.6) 340.6) 344.5) 353.3) 355.1) 358.1 1956.. 
Compensation of employees................ 51.1; 29.5) 64.8) 154.3) 195.1) 208.1) 206.8) 223.1) 241.4) 240.0) 242.7) 247.9) 251.1|*254.0 1956— 
EE” anise vedenasnenetess 50.4| 29.0| 62.1) 146.5| 184.9) 197.3| 195.5) 210.3) 227.2) 226.1| 228.3| 233.3) 235.9\'238.6 
LS a err 45.5; 23.9) 51.9) 124.3) 152.0) 163.5) 161.2) 174.4) 189.4) 188.4) 190.1) 194.7) 196.8/7199.1 
tt cdiginaeitataninabaternwne oa on 1.9 5.0} 10.5) 10.3) 10.0 9.8 9.7 9.7 9.7 9.7 9.6 9.7 
Government civilian.................. 4.6 4.9 8.3} 17.2) 22.5) 23.5) 24.4) 26.1) 28.2) 27.9) 28.5) 28.9) 29.4) 29.7 H 
Supplements to wages and salaries........ oa oS 2.7 7.8| 10.2) 10.8) 11.3) 12.7) 14.1) 13.9) 14.4) 14.6) 15.3) 15.4 i 1957— 
Proprietors’ and rental income?............. 20.2 7.6, 20.9) 44.6) 50.8) 49.3) 49.1) 49.4) 49.9) 49.7) 50.0) 50.7) 50.3) 50.7 : 
Business and professional............... 8.8 3.2} 10.9) 22.9) 25.7) 25.9) 25.9) 27.3] 28.0) 28.0) 28.2] 28.3] 28.4] 28.7 
SOE ee oP Pe eee 6.0 2.4 6.5} 13.3) 15.1) 13.3) 12.7] 11.9) 11.6) 11.5) 11.5) 12.0) 11.5) 11.7 
Rental income of persons............... 5.4 2.0 3.5 8.5 9.9) 10.2) 10.6) 10.2) 10.3) 10.3) 10.4) 10.4) 10.4) 10.4 
Corporate profits and inventory valuation 
i cidcetihcahdos euniaeias th 10.1) —2.0| 14.5) 35.1) 36.9) 36.0) 33.1); 40.7) 40.4) 39.1) 39.8) 42.4) 41.2) 40.7 
Corporate profits before tax..........40++ 9.6 -2| 17.0) 40.0| 35.9| 37.0| 33.5) 42.5| 43.0| 42.4| 40.8) 45.6) 43.9| 42.0 
Corporate profits tax liability.......... 1.4 5 7.6) 17.8) 19.8) 20.3) 17.4) 21.5; 22.0) 21.6) 20.8) 23.3) 22.4) 21.4 
Corporate profits after tax............. 8.3) —.4 9.4, 22.1) 16.1} 16.7) 16.0) 21.0) 21.0) 20.7) 19.9) 22.3) 21.5} 20.5 » Pr 
Inventory valuation adjustment.......... 5} —2.1] —2.5| —4.9 1.0) —1.0) —.3) —1.7| —2.6| —3.2) —1.0) —3.2| —2.7|) —1.3 IM 
2 
0 Ee ee ee ee RH ee 6.4 5.0 4.5 5.9 7.4 8.7 9.8) 10.9) 11.9) 11.7) 12.0) 12.3) 12.5) 12.7 otal 
3R 
rRevised 2 Includes noncorporate inventory valuation adjustment. valuat 
1 Includes employee contributions to social insurance funds. +R 
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GROSS NATIONAL PRODUCT OR EXPENDITURE 
[Department of Commerce estimates. In billions of dollars} 


























































































































S Seasonally adjusted annual rates 
Annual! totals by quarters 
a 1956 1957 
nae 1929 | 1933 | 194! | 1950 | 1952 | 1953 | 1954 | 1955 | 1956 
2 3 4 1 2 
4.3 Gross national product............ ...-++: 104.4) 56.0) 125.8) 285.1) 345.4] 363.2) 361.2) 391.7| 414.7) 410.8) 416.7) 426.0) 429.1) 434.3 
6.6 Personal consumption expenditures........ 79.0| 46.4| 81.9] 194.0) 218.3) 230.5| 236.6) 254.4) 267.2) 265.0) 268.6) 272.3) 276.7| 278.9 
Durable pe 66h o> CROC CORSO EHO SESE oll 3.5 9.7| 28.6| 26.6) 29.8) 29.4) 35.6) 33.9) 33.3) 33.0) 34.8) 35.9) 35.0 
6.6 Nondurable goods...........+-+-+000- 37.7) 22.3) 43.2) 100.4) 116.1) 119.1] 120.6) 126.0) 133.3) 132.7) 134.4) 135.3) 137.3) 139.1 
¥ GR 64h 0 ene sdceces asicenenenewe 32.1| 20.7} 29.0) 65.0) 75.6) 81.7) 86.6) 92.8) 99.9) 99.0) 101.1) 102.2) 103 104.9 
Gross private domestic investment......... 16.2} 1.4| 18.1) 51.2| 49.8) 50.3) 48.4) 60.6) 65.9) 65.3) 65.5) 68.5) 62.7) 65.0 
1.6 New construction! .......cccecsscecees 8.7 1.4 6.6| 22.7) 23.7) 25.8| 27.8| 32.7| 33.3) 33.6) 33.2| 33.4) 32.8) 32.7 
Residential, nonfarm............. .6 oll 3.5) 12.6) 11.1] 11.9} 13.5) 16.6) 15.3) 15.5] 15.1) 15.1) 14.4] 13.9 
8.1 Other....... pede tanunetbévicesed a 1.0 3.1} 10.1) 12.6} 13.8) 14.3) 16.1} 18.0) 18.1) 18.1) 18.4) 18.5) 18.9 
Producers’ durable equipment.......... 5.9 1.6 6.9) 21.1) 23.1] 24.3) 22.5) 23.7) 28.1] 27.2) 29.0) 29.9) 30.7] 30.5 
Gap Ss inventories......... 1.7) —1.6 4.5 7.4 3.0 3} -1.9 4.2 4.6 4.6 3.3 5.1) —.8 1.7 
Bz Ss ombsesccverescaned 1.8} —1.4| 4.0) 6.4) 2.1 .9| —2.44 4.0) 5.0) 5.0) 3.9) 5.7) —.3} 2.2 
a Net foreign investment............ ert 8} 2} 1.1) —2.2] —.2] —2.0} -.4] -.4] 1.4] 1.2] 2.0) 2.4) 4.1] 3.5 
0 Government purchases of goods and 
5.0 i oebtiadiie eae Ssakieenmeeeed 8.5| 8.0| 24.8) 42.0| 77.5) 84.4| 76.6) 77.1; 80.2) 79.3) 80.6) 82.8) 85.6) 86.9 
*, Sitti dhipec<shiaressuee cued oon 1. 2.0| 16.9| 22.1) 54.3| 59.5| 48.9| 46.8) 47.2) 46.4| 47.3) 49.0) 50.3) 51.1 
1.3 National security.............. oud } 1.3 2 oj 13.8} 18.5) 48.8) 51.5) 43.1) 41.3) 42.4) 41.6) 42.7| 44.2) 45.5) 46.3 
| rr TTT rrr rrr ee . . 3.2 3.9 5.8 8.4 6.2 5.9 Sua 5.2 4.9 5.1 $.2 $.2 
.8 Less: Government sales?........ od .0 .0 .0 3 4 .4 .4 4 4 4 4 4 4 .4 
9 State and local............- beeuseneed 7.2 6.0 7.8| 19.9] 23.2] 24.9] 27.7] 30.3) 33.0) 32.9) 33.3) 33.9) 35.3) 35.8 
3.0 1 Includes expenditures for crude petroleum and natural gas drilling. 2 Consists of sales abroad and domestic sales of surplus consumption 
1.9 goods and materials. 
».9 
+ PERSONAL INCOME 
wl [Department of Commerce estimates. In billions of dollars} 
_ Wage and salary disbursements Divi- Less - 
Pro- | dends — 
Per- iia Other | prietors’| and | Trans | contri. | Non- 
Year or month! sonal modity | Distrib-| service | Gov labor and per- ae “i ao ¥ 
income Y | utive | ° - | income2| rental | sonal pay- or | oe 
Total | produc-| ; indus- ern- : 3}; ments‘ | social | income® 
ing in- | i4US- | tries ment cupamne”) Satevest insur- 
- dustries | ‘ties — ance 
' 
SE csccccdcedamesobovess ---f 85.8 50.4 21.5 15.6 8.4 4.9 -6 20.2 13.2 1.5 1 77.7 
= Ci sicrcnccckebssneveenw Vee 47.2 29.0 9.8 8.8 5.2 5.1 4 7.6 8.3 2.1 me 43.6 
Se Serr rr or 96.3 62.1 27.5 16.3 8.1 10.2 oF 20.9 10.3 3.1 8 88.0 
re oer re .+-§ 255.3 170.8 74.9 45.8 21.3 28.8 4.8 49.9 20.7 12.6 3.4 235.7 
RGR RR IE .+-) 271.8 184.9 80.4 48.7 23.0 32.9 5.3 50.8 21.3 13.2 3.8 | 253.1 
| Gicivcsenssnsdesatesneueue 286.0 | 197.4 87.7 51.3 24.5 33.9 6.0 49.3 23.0 14.3 3.9 | 269. 
—_ a ee 287.4 195.5 83.6 51.9 25.8 34.3 6.2 49.1 24.9 16.2 4.6 271.3 
F] err ers er 305.9 210.3 90.9 55.4 28.2 35.9 6.9 49.4 27.1 17.4 $5.2 290.6 
}.1 Oe err ee 326.9 227.2 98.3 60.1 31.1 37.9 79 49.9 29.5 18.5 5.7 311.7 
.0 CG i cc ckcesnsonvcsees 331.1 230.4 99.6 60.9 31.5 38.4 7.6 49.9 30.1 18.8 5.7 316.1 
6 RE ES Fe 334.1 231.8 100.8 60.8 31.8 38.4 yf $1.3 30.2 18.9 5.8 317.7 
oe Didncetaecssseeeewenl 334.9 233.1 101.2 61.4 31.9 38.6 7.7 50.7 30.4 18.9 5.9 319.3 
te SEEPS SS. 334.8 | 235.3 102.7 61.6 32.2 38.8 ee 50.2 28.5 19.0 5.9 | 319.6 
4 : an occ trg or edcsccesta 335.9 234 101.4 62.0 2 38.9 72 50.2 30.7 19.5 6.7 320.7 
i AetinBeterenwenead 337.9 235.9 102.0 62.4 32.4 39.1 7.8 50.4 30.8 19.7 6.7 322.7 
1.7 2 eee 339.5 237.2 102.3 63.0 32.6 39.3 7.8 50.4 30.9 20.0 6.8 324.5 
Py pT 340.6 | 237.1 102.4 62.7 32.9 39.1 7.8 50.6 31.0 20.8 6.7 | 325.3 
a i scchebeced+eedneud 342.9 238.3 102.4 63.4 33.0 39.5 7.8 50.8 31.2 21.6 6.8 327.5 
.4 BO anvckidadscterereens 344.8 103.3 63.8 33.2 39.8 7.9 50.9 31.2 21.5 6.8 329.3 
Piwnsebse es keowewnson 346.2 240.9 103.0 64.5 33.4 40.0 7.9 51.6 31.4 21.3 6.9 330.5 
CO a eae 346.8 241.7 102.8 64.7 33.7 40.5 8.0 $1.2 31.6 21.2 6.9 331.3 
Vy Pr ksckd se eeedenpaowd 346.5 241.2 101.9 64.7 33.9 40.7 8.0 $1.1 31.7 21.3 6.8 331.2 
4 
Ms » Preliminary. well as conmuaeer bad | pe and other basing canst. 3 
: seasonall : Prior to includes em: ee contributions only; beginning January 
| Monthly data are maally adjusted totals at eaneal rates. 1952, includes also canteens to the old-age and curcivens? ee 
2 Represents compensation for injuries, employer contributions to ’ 
7 private pension and welfare funds, and other payments. oer Ss of the self-employed to whom coverage was extended under the 
= 3 Represents business and fessional income, farm income, and ms Jy Act | ig of 1950. al contributions are 
A incorpora terprise; once ; not inclu in personal income. 
ee —— - ant tet etal 6 Represents personal income exclusive of net income of unincorporated 
4 Represents government social insurance benefits, direct relief, mus- farm enterprise, farm wages, agricultural net interest, and net dividends 
tering-out pay, veterans’ readjustment allowances and other payments, as Paid by agricultural corporations. 
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Tables on the following pages include the prin- 
cipal available statistics of current significance 
relating to international capital transactions of 
the United States, foreign gold reserves and dol- 
lar holdings, and foreign central banks. Figures 
on international capital transactions of the 
United States are collected by the Federal Re- 
serve Banks from banks, bankers, brokers, and 


dealers in the United States in accordance with 
the Treasury Regulation of November 12, 1934. 
Other data are compiled largely from regularly 
published sources such as central bank state- 
ments and official statistical bulletins. Back fig- 
ures for 1941 and prior years, together with de- 
scriptive text, ma obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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INT’L CAPITAL TRANSACTIONS OF THE U. S. 





[Amounts outstanding, in millions of dollars] 


TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 










































































































































Total foreign 
In- countries Ger- . Sos 
a — witz- | United | Other | Total Latin in | All 
Date tional France| Fed. Italy er- King- Canada : Asia 
insti- | Official Rep. land | dom | Europe | Europe America other 
tutions? and Official’ of 
private 
1953—Dec. 31.. 1,629 10,019 5 ,667 429 899 466 674 709 1,558 4,734 1,296 1,768 1,896 326 
1954—Dec. 31.. 1,770 11,149 6,770 715 | 1,373 579 672 640 1,642 5,621 1,536 1,906 1,821 265 
1955—Dec. 31 1,881 11,720 6,953 | 1,081 1,454 785 757 550 1,519 6,147 1,032 2,000 2,181 360 
1956—Aug. 31.. 1,998 12,986 47,778 770 | 1,759 904 792 664 1,708 6,597 1,435 2,265 2,374 315 
Sept. 30.. 2,005 13,223 7,934 755 | 1,805 926 812 745 1,701 6,745 1,435 2,318 2,404 322 
Oct. 31.. 2,015 13,124 7,952 735 | 1,855 939 795 645 1,721 6,690 1,441 2,276 2,402 316 
Nov. 30.. 2,008 13,103 7,840 640 | 1,850 927 797 642 1,653 6,508 1,453 2,415 2,392 335 
Dec. 31.. 1,452 13,487 8,045 626 | 1,835 930 836 |1,012 1,627 6,865 1,516 2,346 2,415 346 
1957—Jan. 31.... 1,809 13,202 7,759 538 | 1,790 905 801 867 1,674 6,575 1,526 2,382 2,382 337 
Feb. 28. 1,681 13,084 7,549 490 | 1,764 885 777 869 1,733 6,518 1,559 309 2,323 375 
Mar. 31.. 1,558 13,002 7,550 423 | 1,764 886 774 929 1,754 6,530 1,497 2,345 2,243 388 
Apr. 30.. 1,358 13,090 47 ,808 420 | 1,728 909 742 903 1,804 6,507 1,521 2,505 2,160 396 
May 31”. 1,700 13,091 7,803 367 | 1,735 937 775 925 1,753 6,492 1,613 2,545 2,045 395 
June 30”. 1,573 13,260 7,929 403 | 1,690 966 814 965 1,782 6,620 1,583 2,680 1,986 391 
July 31” 1,547 13,247 7,803 514 | 1,558 979 778 1,005 1,719 6,552 1,656 2,670 1,985 384 
Aug. 31” 1,635 13,248 | 7,606 449 | 1,573 |1,007 774 947 1,745 6,495 1,724 2,671 1,980 377 
Table la. Other Europe 
. Neth- 
Other | Aus- | Bel- | Den-/| Fin- Nor- | Por- | Ru- - | Swe- | Tur- | Yugo-| All 
Date Europe | tria | gium | mark | land Greece I .-& way | tugal | mania Spain den key | slavia| other 
SE RAS Se ree 1,558 191 130 96 38 101 243 119 72 6 36 117 14 7 388 
Dh Ms ckbeveatessecenwe 1,642 273 100 71 41 113 249 103 91 8 71 141 8 9 363 
 — > ae 1,519 261 108 60 49 176 164 82 132 8 104 153 9 13 201 
Ne 5 pice ae saciaiinae 1,708 266 110 68 57 141 182 58 125 6 75 181 7 9 424 
eas 1,701 277 117 64 55 150 168 63 132 2 68 190 14 11 391 
eee: 1,721 300 118 70 56 158 162 57 133 1 55 202 14 11 385 
NG ls a 0k «nate sonnei 1,653 297 125 68 53 166 131 59 133 1 50 199 14 16 341 
Mee tines eas kun sawed 1,627 296 117 65 53 177 134 67 137 1 43 217 20 17 281 
OS. Biles ohedkceeeehvenun 1,674 294 125 64 54 181 117 69 138 1 42 230 16 14 330 
 <‘) ea ee 1,733 297 135 76 61 184 122 67 134 1 40 229 22 17 348 
a ae eae 1,754 296 141 76 59 178 120 76 123 1 32 228 14 14 396 
dE Wks éWoneckns een 1,804 298 142 71 60 181 110 73 117 1 28 245 20 11 446 
SS PRS ey art 1,753 298 120 65 59 175 111 75 120 1 25 251 12 12 430 
ee ienns pl Renee 1,782 302 119 61 59 166 110 87 120 1 25 268 14 11 439 
+) are: 1,719 315 120 97 61 156 99 85 114 1 25 278 12 9 346 
NE ee 1,745 327 123 101 55 143 115 87 116 1 24 272 16 11 353 
Table 1b. Latin America 
- Neth- 
O- er- 
. Pan- 
Latin Co- min- lands | ama EI Other 
Argen-| Bo- : : ican |Guate-| Mex- | West ° Uru- | Vene- | Latin 
Date Amert- "tina | livia | Brazil} Chile | lom- | Cuba} Re | mala | ico | Indies} Re | Peru | Sal- guay | zuela | Amer- 
ica bia pub- vador . 
pub- and lic of ica 
lic Suri- 
nam 
1953—Dec. 31...... 1,768 130 19 102 79 150 341 39 38 183 52 90 68 27 110 222 119 
1954—Dec. 31...... 1,906 160 29 120 70 222 237 60 35 329 49 74 83 30 90 194 124 
1955—Dec. 31...... 2,000 138 26 143 95 131 253 65 45 414 47 86 92 24 65 265 112 
1956—Aug. 31...... 2,265 136 27 231 92 125 263 66 59 376 68 101 83 31 81 399 125 
— e 2,318 141 25 259 106 123 271 64 53 395 67 104 82 25 76 | 405 121 
i ee 2,276 148 24 242 95 126 250 71 52 408 67 105 84 19 72 397 115 
SS ae 2,415 150 27 249 85 140 228 69 55 422 67 101 82 21 70 536 113 
BGO. BB vccscd 2,346 146 29 225 91 153 211 68 64 433 69 109 84 25 73 455 111 
1957—Jan. 31...... 2,382 140 27 241 86 186 217 67 66 | 421 66 109 81 37 76 | 448 114 
Feb. 28. 2,309 142 27 240 86 175 220 76 69 413 67 112 82 39 76 363 120 
es | eee 2,345 138 25 232 91 193 218 78 74 409 66 117 82 41 74 374 133 
BP cccsa 2,505 211 26 216 86 203 22 85 77 393 65 116 75 39 70 479 139 
May 31”..... 2,545 185 | 25 184 79 206 241 82 72 375 62 118 79 43 66 588 139 
June 30?..... 2,680 166 | 24 143 87 205 257 87 70 339 58 135 75 50 65 778 141 
mae DOP cscs 2,670 142 27 127 73 216 274 94 67 352 67 129 74 46 60 789 133 
Pe, DOP. ona 2,671 135 28 133 78 194 284 67 65 393 73 130 72 39 56 788 136 


















































P Preliminary. 





For other notes see following page. 
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TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 






[Amounts outstanding, in millions of dollars} 
Table Ic. Asia and All Other 





























Asia All other 
Ko- 
Date rea, | Phil- Bel- Union 
Hong Indo- Re- | ip- | Tai- | Thai- Aus-| gian of 

Total | Kong | India | nesia | Iran | Israel | Japan > pines} wan | land | Other | Total | tralia| Congo} Egypt c—_ Other 

ic Africa 

of 

1953—Dec. 31.....] 1,896 68 99 39 | 44 18 828} 92 | 295 37 168 208 32 59 90 43 38 96 
1954—Dec. 31..... 1,821 61 87 100 31 41 721] 96 | 257 34 123 270 265 48 44 47 33 | 94 
1955—Dec. 31..... 2,181 55 73 174 37 53 893) 88 | 252 39 138 380 360 | 75 42 72 53 | 119 
1956—Aug. 31..... 2,374 59 81 154 32 51 | 1,037} 98 | 275 46 142 398 315 69 47 50 33 | 116 
> ae J 81 158 36 43 | 1,058; 98 | 278 49 142 401 322 71 48 48 34 | 122 
Get. Sh..cee 2,402 59 68 180 31 38 | 1,054) 98 | 281 53 140 | 400 316} 74 45 46 34 | 116 
Nov. 30..... 2,392 62 69 185 22 36 | 1,027| 100 | 274 59 144 | 414 335 82 45 46 42 | 119 
ss ee 2,415 66 76 186 | 20 45 | 1,017 272 61 148 425 346 | 84 44 50 53 | 114 
1957—Jan. 31.....] 2,382 64 75 179 21 37 994) 101 | 269 63 158 421 337 64 42 $2 $8 | 121 
Feb. 28..... 2,323 61 76 166 31 38 937| 102 | 254 65 161 432 375 68 44 69 63 | 132 
Mar. 31..... 2,243 56 77 145 | 40 35 875) 104 | 244 68 167 433 388 80 42 60 60 | 147 
Apr. 30..... 2,160 58 77 129 33 30 835} 106 | 227 75 165 425 396 85 42 61 56 | 152 
May 31?....§ 2,045 56 78 126 29 40 719| 106 | 216 75 166 434 395 87 41 59 58 | 151 
June 30?....] 1,986 59 76 128 35 36 626} 107 | 217 79 167 457 391 75 40 58 60 | 158 
July 31”....§ 1,985 65 79 139 31 46 605) 106 | 206 79 167 463 384 80 42 57 S51 | 153 
Aug. 31”....] 1,980 66 78 167 30 41 586) 106 | 217 78 170 442 377 78 41 53 49 | 156 









































Table 1d. Supplementary Areas and Countries‘ 














End of year 
Area or country 
1953 | 1954 | 1955 | 1956 
Other Europe 
Ch cb:ehe beeen sdonenenninaaih eee _ on 4) ma. 
British dependencies. ..........eceeeeee .4 -6 4 .4 
tc cthescbescpishhtbhes Gree -6 6 .7 -2 
OO OEE RG .6 oe Pe Be 
ND GIN. . os 06550 dcenectseneue n.a. 1.2 1.3 1.2 
UE ers See es re 1.9 1.9 1.8 | na. 
nds cccdtanneceeddee eis beeen 1.0 1.0 1.0 8 
RSA ERE RS FETS.” 7.5 8.9 4.8 2.8 
eR 14.1 | 14.3 | 13.7 9.1 
Dik idees cress ccetescepacueieen 1.3 1.0 1.0 6 
i n¢reisseaghheessdeenenen hie .4 oS aan .4 
EE ee ne ae 4.0 4.5 3.5 4 Seon 
PN cip0eae cebaensiousenehoea thaead 3.0 $.3 5.6 4.3 
RSE HRS Re ae - 2.2 2.1 2.5 3.3 
ere Spike Sie Sy 2.5 ye 1.4 1.4 
ls eb ctscckenekseuecnssicbueee 2.0 1.8 Re 8 
Other Latin America: 
British dependencies... ......0.eccceees 18.0 | 19.0 | 16.6 | 24.1 
SE icngestnkteconcabheddcen in 13.4 | 15.3 | 17.6] 14.6 
idiennie ns entnkaebunveadanion 17.7 | 21.2 | 14.9 | 18.0 
French West Indies and French Guiana... .6 .4 .6 1.0 
cas dicinen tie heae-d> Gaus counted 9.3 | 12.7 | 12.1 8.9 
En canktnny oabaes eaehesyenkan 18.7 | 17.3 9.7 | 10.2 
I i ick neededbvarnnmenewnaon 16.0 | 10.3 | 12.8 | 11.8 
inn 6 cacnckedberdakGhsons seen 6.0 3.6 3.6 4.0 
Other Asia: 
pO OEY re et eee ee 2.7 5.1 4.1 5.3 
OS eer ree .6 6 -5 | ma, 

















End of year 
Area or country 
1953 | 1954 | 1955 | 1956 
Other Asia (Cont.): 
British dependencies. .............s000- 9.1 9.8 9.8 8.8 
ia dened egneeseebee vin eeu 23.0 | 29.7 | 19.1 7.0 
ERIS eS ee epgenes & Fe n.a. Pee SOR ss | 
8 EE ee ee 17.1 | 18.8 | 32.9 | 41.2 
NS Ee err 36.4 | 35.7 | 36.2 | 35.5 
deeeedsccecoestccessehonnese tone 13.8 | 10.0 | 14.7 | 16.9 
ech tence dtekébaweed- wanes meee 9 8 to 2.0 
SE eee eee meee 10.1 | 10.7 3.5 A 
A Pere eee” n.a. -1 | 23.1] na. 
ES en ter ee eee re ee eS 23.9 | 16.5 | 18.0 | 22.3 
EE Ee eres oe 9.7 3.8 5.7 | 20.2 
Portuguese dependencies..............+. 5.3 1.8 2.0 2.7 
NS i 6 o's £004 wbdube v de ¥b ated n.a. | 26.9 | 34.0] ma. 
NG 5.42:<00-0ctehiekassceeed 18.5 | 61.5 | 79.5 | nia. 
— ER TE re Se en eS 26.3 1 22.5 | 33.9 | 87.2 
Ee re rere! n.a. 8.1 | 62.3 | 50.1 
All other: 
Beitiohn Gependencies. .....scccccccccess 1.6 1.4 2.4 3.8 
Ethiopia and Eritrea. ......ccecsecesses 9.1 | 18.0 | 23.7 | 24.2 
French Gependencies .....0csccscccccces 3.77 B8.7 1 8.8) mee 
11.8 $.6 | 13.1 | 23.7 
3.0 1.7 9.9  % 
15.9 7.6 | 14.8 | 13.6 
2.1 2.3 1.9 y oe 
Portuguese dependencies................ 5.0 8.3 3.2 2.8 
Spanish dependencies. ...............+. Pe os e . 
De dbccbesdndbebtsovbevewsanena n.a. n.a. n.a. .4 
, | SS ere ne 36.1 | 35.7 | 33.5 | 22.4 
WRG i 00 cou erewesrarekes coe deh od 4 7 a 




















P Preliminary. n.a. Not available. 

1 Short-term liabilities reported in these statistics represent principally 
deposits and U. S. Govt. obligations maturing in not more than one year 
from their date of issue, held by banking institutions in the United States; 
small amounts of bankers’ acceptances and commercial paper and of 
liabilities —_—_ in foreign currencies are also included. 

2 Inclu International Bank for Reconstruction and Development, 
International Monetary Fund, and United Nations and other international 
organizations. Excludes Bank for International Settlements, reported 
under Other Europe. 

3 Represents funds held with banks and bankers in the United States 
and in accounts with the U. S. Treasury) by foreign central banks and by 
Oreign central governments and their agencies (including official pur- 
chasing missions, trade and shipping missions, diplomatic and consular 
establishments, etc.). 


4 Beginning Aug. 31, 1956, and Apr. 30, 1957, respectively, data include 
certain accounts previously classified as “private.” 

5 These data are based on reports by banks in the Second (New York) 
Federal Reserve District and include funds held in an account with the 
U. S. Treasury. They represent a partial breakdown of the amounts 
shown in the “other”’ catagories in tables la-Ic. ont 

6 Based on reports by banks in all Federal Reserve districts. : 

Nore.—Statistics on international capital transactions of the United 
States are based on reports by banks, bankers, brokers, and dealers. 
Beginning with the BULLETIN for June 1954 (as explained on p. 591 of 
that issue), tables reflect changes in reporting forms and instructions made 
as of Mar. 31, 1954, as well as changes in content, selection, and arrange- 
ment of material published. For discontinued tables and data reported 
under previous instructions, see BULLETIN for May 1954, pp. 540-545. 
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{Amounts outstanding, in millions of dollars) 


TABLE 2. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 









































































































Ger- . , . 
| Switz- | United . Latin 
2 . many, r Other Can- : All 
Total | France Fed. | Italy i — Europe ada —_ Asia | other 
|Rep. of | 
| 
OE EE re ey ere eee 905 a | 31 19 | 18 71 88 56 473 115 | 25 
EE, lean dncxsbveat oat tat ascewnecue 1,387 14 | 70 | 20 16 173 109 76 728 143 | 37 
IS EDs ob 550 cndnctsccccsan yews’ 1,549 12 88 | 30 26 109 158 144 | 706 | 233 | 43 
SE De cc dveecans cs vemeenevenneune 1,631 is | 118 32 28 78 168 128 758 262 | 43 
Prins dvevess corde wegeerered 1,698 65 | 120 33 27 78 163 132 772 266 | 42 
ES er tor Sore eer 1,729 66 | 125 35 28 81 169 131 776 272 46 
a ao ain d sae oan AOS oat am Ow ee 1,828 67 | 127 29 28 86 177 186 799 282 46 
ETERS RT OS eS 1,787 19 | 134 32 30 94 174 170 797 292 | 45 
a ER Ae SS Se 1,946 18 157 43 29 104 216 157 840 337 | 43 
} } 
ee vv ccacneebagkeekeuesewnel 038 23 168 50 30 109 213 171 867 360 48 
5 A ea ee Se ae 2,060 18 176 55 33 127 211 157 861 375 46 
4 2a 2,150 26 | 177 59 26 160 219 161 898 375 49 
fe Se eae 2,141 60 177 58 27 151 208 108 919 392 41 
2 ARS eS ee ee 2,172 72 174 61 27 176 188 114 888 425 46 
EAS a Eo 2,201 82 159 60 28 159 197 122 895 452 46 
Pe Ms ic owe ia tie behe aekinwed eee 2,144 96 153 59 31 123 189 125 900 423 46 
Table 2a. Other Europe 
ny FPS | Neth 
: Other | Aus- Bel- Den- Fin- " | Nor- Por- Swe- Tur- | Yugo- All 
Date Europe] tria geium | mark land Greece ie way tugal den key slavia | other 
| : 
1953—Dec. 31....... 88 1 13 6 | 2 1 9 1 1 24 3 16 5 7 
1954—Dec. 31....... 109 (@) 20 | 10 | 3 3 16 2 () 4 4 41 1 5 
1955—Dec. 31..... 158 2 16 | 13 3 4 11 9 2 5 7 78 F | 7 
NS ee 168 7 17 | 8 4 3 | 16 12 1 11 8 74 | 1 | 6 
SS as 163 7 17 7 5 4 19 16 1 8 10 63 | 1 6 
Sept. 30 169 7 19 6 5 > | 16 15 1 8 10 70 (2) 6 
Oct. 31 177 9 18 10 4 5 | 16 16 1 6 12 73 (2) 6 
Nov. 30 174 7 22 10 3 e.4 13 17 1 5 11 72 (2) 6 
| aaa 216 7 28 12 4 4 21 23 2 8 13 88 (2) 7 
1957—Jan. 31... 213 6 30 13 4 a | 20 23 2 9 13 85 (2) | 6 
Feb. 28 211 7 29 10 3 4 21 17 1 7 14 86 2 | 8 
Mar. 31 219 sy 34 11 3 > | 20 18 2 11 14 83 2 8 
Apr. 30. 208 8 29 9 3 5 23 17 2 10 14 79 @) | 9 
May 31? 188 6 28 8 4 4 | 19 16 1 11 14 67 (2) | 10 
June 30”.. 197 5 25 8 3 si 2} & 2 12 14 5 eae 
July 31”.. 189 a 23 | 7 4 6 | 27 17 1 12 13 63 2 9 
| | 
Table 2b. Latin America 
- . } - 
| Neth- 
Do- er- 
Latin Co- min- G | M eat 4 U | V — 
. : Argen-| Bo- “hi; | Custhe | ican uate-| Mex- est 4 ru- | Vene- | Latin 
Date Amet-T tina | livia Chile lom- Cuba | Re- | mala! ico | Indies Peru | Sal- guay | zuela | Amer- 
| bia pub- vador ys 
| pub- and fic of ica 
lic Suri- 
nam 
1953—Dec. 31....... 7 11 23 a a | 2 4 93 3 5 20 8 4 42 19 
1954—Dec. 31....... 6 3 | 14 107 71 «| 3 4 116 1 9 16 10 7 63 27 
195S5—Dec. 31....... 7 4 | 14 143 | 92 | 5 5 154 3 17 29 8 18 105 34 
1956—July 31....... 12 6 10 155 89 4 6 170 6 12 28 6 22 130 38 
' | se | RPS 12 4 12 147 | 86 4 6 178 6 11 32 6 29 131 44 
Be cccocd 11 4 15 145 | 81 a 7 184 6 11 32 8 26 133 46 
th a scasene I! 4 14 150 83 | 7 7 194 6 11 32 il 18 139 46 
"> ae 13 4 | 15 | 145 84 7 7 201 5 12 32 14 14 132 47 
ie Ae Ss | 4 |} 16 | 145 90 7 7 213 5 12 35 11 15 144 49 
1987—Jan. 31....... iS | 5 22 145 99 13 8 216 4 13 34 8 12 145 $2 
a Mivcceked 25 4 20 148 90 13 7 219 3 10 32 8 11 144 54 
| Se wi 6S 22 158 89 10 8 216 3 13 37 8 12 152 51 
aS). ee 42 | 5 25 151 92 il 8 213 4 15 36 9 12 163 56 
BOO BOP ececes 43 | 5 26 144 | 93 | 9 7 211 3 8 35 8 13 154 57 
June 30?...... eo i 2 35 126 | 91 9 7 208 3 14 32 x 18 159 55 
eerre 47 4 33 98 | 91 | 15 10 212 2 13 36 8 25 159 53 


























P Preliminary. 


! Short-term claims reported in these statistics represent principally the 


(excluded from these statistics) amounted to $1,004 million on July 31, 


following items payable on demand or with a contractual maturity of 1957. The term foreigner is used to designate foreign governments, 


not more than one year: loans made to and acceptances made for for- 
eigners; drafts drawn against foreigners that are being collected by bank- 
ing institutions on behalf of their customers in the United States; and 
foreign currency balances held abroad by banking institutions and their 
customers in the United States. Claims on foreigners with a contractual 
maturity of more than one year reported by U. S. banking institutions 


central banks, and other official institutions as well as banks, organiza- 
tions, and individuals domiciled outside the United States, including 
U. S. citizens domiciled abroad and the foreign subsidiaries and offices 
of U. S. banks and commercial firms. 
2 Less than $500,000. 
3 Includes transactions of international institutions. 
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TABLE 2. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !— Continued 
{Amounts outstanding, in millions of dollars] 





























































































































Asia All other 
Date 
Hong Indo- Phil- | Tai- | Thai- Aus- | Bel- 
Total | Kong | India | nesia | Iran | Israel | Japan jippines} wan | land | Other| Total | tralia = Egypt Other 
ngo 
1953—Dec. 31....... 115 3 4 1 14 23 26 6 5 6 25 8 6 (2) 2 fy 
1954—Dec. 31....... 143 3 5 1 16 il 50 7 5 6 37 14 6 1 6 10 
1955—Dec. 31....... 233 3 5 1 18 10 103 19 6 8 43 11 5 1 8 17 
1956—July 31....... 262 5 6 1 21 12 108 9 6 9 43 11 8 3 7 14 
Se 266 5 5 2) 22 12 118 13 6 8 42 11 8 2 7 14 
Sept. 30....... 272 5 7 2) 23 12 123 11 6 8 46 11 8 3 7 17 
Ce Dcéccncd 282 4 6 2) 22 13 127 12 6 9 46 12 7 3 7 17 
ee 292 4 6 ) 20 13 143 13 6 8 45 11 7 3 6 19 
Se. Bev vecwss 337 4 6 ) 20 16 170 16 6 9 43 11 6 2 8 17 
1957—Jan. 31....... 360 5 7 ) 22 23 186 17 5 48 11 5 2 8 21 
see 375 6 7 2) 22 24 192 18 6 46 11 5 2 7 22 
cS es 375 6 9 2) 23 24 193 18 5 49 13 5 1 7 22 
Age. / ree 392 7 10 2) 24 22 | 210 i9 5 41 10 5 1 8 17 
Fe re 425 7 11 2) 23 25 | 243 24 5 46 13 6 1 8 18 
June 30?...... 452 7 11 2) 22 24 | 259 30 5 46 12 5 1 11 17 
Be SP visas 423 7 11 (2) 24 22 | 250 28 6 46 12 6 1 12 15 
TABLE 3. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES? 
{In millions of dollars) 
U. S. Govt. bonds & notes | U. S. corporate securities Foreign bonds Foreign stocks 
Year or month - - = - 
et pur- et pur- et pur- et pur- 
Pur- Sales jchases,or| Pur- Sales |chases,or Sales or| Pur- ichases,or 
chases sales (—)| chases sales (—) sales (—)} chases sales (—) 
728 —82 802 731 70 622 -79 310 7 
793 8 1,405 1,264 141 841 -—49 393 —252 
812 $29 1,886 1,730 156 509 184 664 —214 
1,018 —135 1,907 1,615 291 992 — 385 749 — 126 
298 26 178 140 38 129 —82 76 —21 
14 73 160 155 5 60 —29 65 —23 
12 9 131 96 35 41 -9 49 -5 
18 20 143 108 35 145 29 52 by 
67 —46 144 140 4 101 —53 43 -1 
39 —26 145 108 37 77 —52 45 7 
28 16 163 107 57 172 —123 54 (2) 
42 91 91 55 132 —98 43 1 
47 22 117 104 13 67 —24 44 -7 
38 14 134 113 21 227 —158 54 -5 
148 —43 179 160 19 189 —147 59 —16 
16 43 169 133 36 49 —4 75 —16 
97 —76 161 150 11 94 - 64 69 9 
TABLE 4. NET PURCHASES BY FOREIGNERS OF LONG-TERM UNITED STATES SECURITIES, BY COUNTRIES 
(Net sales, (—). In millions of dollars] 
Ger- 
Inter- Total many, United Latin 
Year or month national | foreign | France | Federal| Italy | Switzer-| King- Total | Canada mer- All 
insti- coun- Repub- land dom Europe ica other 
tutions tries lic of 
ee ee” 23 -34 -42 (2) @) 57 71 62 —121 25 (2) | 
Sian dake ene eben 78 72 17 Q -41 73 70 139 — 187 113 3 3 
bbbicdescesdane —21 706 —2 -7 147 96 329 265 716 29 7 
ith enwwn tana 82 75 —121 7 () 234 8 161 —124 34 -1 4 
1956—July........... 4 61 1 1 (2) 24 20 65 -7 1 1 1 
alas ee 74 4 3 @) ={j 6 11 22 -18 1 e ) 
eb wremaiie’ 1 43 3 1 (2) 21 10 43 —8 6 ; 
nse vecees sd 1 $3 1 1 (2) 23 11 46 -1 7 1 
eee (2) —42 2 1 8 -2 -40 -39 —i1 6 1 ) 
1 10 2 (2) 2) 19 —14 3 —3 8 1 1 
2 70 2 (2) @) 27 7 56 4 6 3 1 
1 145 2 (2) 1 24 41 86 54 5 1 Ce 
1 34 1 (2) ) 11 21 37 -4 1 @ 
1 34 (2) @) 2}, 9 21 42 -9 (2) 1 
ee —25 1 2 2) ): 7 9 29 —24 -5 ) 
Eh 6 cbesewk 1 78 2 ) 2) 5 55 68 6 5 - 2) 
pS ES (2) —65 -1 (2) (2) 10 —68 —55 —I1 1 (2) (?) 















































For other notes see opposite page. 
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TABLE 5. NET PURCHASES BY FOREIGNERS OF LONG-TERM 


FOREIGN SECURITIES OWNED IN THE UNITED STATES, 
BY AREAS 





TABLE 6. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 







FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS! 


{In millions of dollars] 






















































































[Net sales, (—). In millions of dollars} 
Assets in custody 
Inter- Total : , 
| - Latin Date Deposits 
Year or national | foreign Europe Can- reco ee All U. S. Govt. Miscel- 
month insti- coun- ada ica other ities? tenement 
tutions | tries — 
933 BREE ch Zs = ft 96 =i 33 -3 %6 1955—Dec. 31........000- 402 3,543 126 
ihe otre-winle —164 | —137 —9 | —133 _ 7 
edad tage: —27 -4| —46 74| 24 | -49| -7 —_ tee eee eee eeee as 2-728 1? 
Sa —33 | —478 8 | —447 17 —40 |—16 aaltepet 356 3°553 177 
1956—July. =% —101 = 18 == 2 =3 - ree: 322 3,856 139 
Aug. —-2} -49 =—% | =f 1 - 
Sept. 2} -15}] -—4| -15] 1 4|-1 ——- - on .. i. 
Se (1) 33 22 8 | -1 1 3 M: le 311 3° 744 158 
Nov... 2 —55 17 — 53 3 —8 |-—13 i 316 3°727 165 
Dec. . —3| —4I1 13} —47] (@) —-8| (Q) May 31 360 ’ 164 
‘i a a > i Psiacscaceed 449 3,685 164 
$957—Ten..... ma) =a) 6) He) 2 | He a oapebbeeiene 364 3730 278 
Feb 9 106 7 96 2 6 1 , 31 342 3°523 380 
Mar. —1 —3l 1 14 @) } -2 16 a aebope 337 3°421 378 
Apr.... —5 158 10} -165| -1 | -—2] (@ oP OS An apass ee4 . oe - 
o- a io ] on , | _ 
sang? - - = re] “al 2 SSI 1957—Sept. 4............. 344 3,504 278 
June?.. 1 18 12 18 1 | 3 14 S. 1 355 3°53] 576 
suly?... ‘| <<" wv) -9) 2) -t) 8 a alah 361 3°475 274 
EEE EE ————. — i a ae 370 3,435 | 279 
? Preliminary. 
1 Less thz 5 
Less than 500,000. 1 Excludes assets held for Intl. Bank and Monetary Fund and earmarked 
gold. See note 4 at bottom of following page for total gold under ear- 
mark at Federal Reserve Banks for foreign and international accounts. 
2 U. S. Treasury bills, certificates of indebtedness, notes and/or bonds. 
3 Consists of bankers’ acceptances, commercial paper, and foreign and 
international bonds. 
Note.—For explanation of table and for back figures see BULLETIN 
for May 1953, p. 474. 
GOLD PRODUCTION 
{In millions of dollars at $35 per fine troy ounce] 
Production reported monthly 
Estimated. — ——— ~———- ———— 
world . » : 
Toarer production Africa North and South America Other 
excl. - as _—_ - 
Yr Total l | | | 
U.S.S.R.) | ot ois. 8 | 
South | Rho- | Belgian! United | Can- Mex- | Colom- : Nica- | Austra- : 
Africa | desia | Ghana | Congo | States | ada | ico bia Chile ragua!| lia India 
| 
a Pe ms | 
0 840.0 753.2 409.7 18.5 23.1} 12.9 67.3 | 144.2 14.2 12.6 6.3 3.9 31.3 $.7 
REE <a: 864.5 777.1 408 .2 17.9 24.1 | 12.0 80.1 | 155.4 14.3 13.3 6.7 8.0 30.4 | 6.7 
RE CRE 840.0 758.3 403.1 wei 2.9) Sa) Boe | 153.7 13.8 15.1 6.1 8.8 31.3 7.9 
ae 868.0 780.9 413.7 17.4 |} 23.8) 12.9 | 67.4] 156.5 | 16.1 14.8 6.2 8.9 34.3 8.9 
Cesena seewnekieen 864.5 776.5 417.9 17.5 | 25.4|} 13.0} 69.0 142.4 | 16.9 3.3 4.6 9.1 37.7 | 7.8 
SS eee: 913.5 826.2 462.4 18.8 | 27.5 12.8] 65.1 152.8 13.5 13.2 4.4 8.2 39.1 8.4 
1955 959.0 873.8 $10.7 | 18.4] 23.8] 13.0] 65.7] 159.1] 13.4 | 13.3 4.3 8.1 36.7 | 7.4 
oak 18.8 21.9 13.1 64.3 | 1353.9 |....... 3.3 3.3 7.6 36.1 Fon 
| | 
9 1.6; 2.2] a4] 5.9] 12.3] 1.2] 1.6 2 at. a) 6 
5 1.6 2.3 1.0 6.3 12.3 | 8 1.4 . .6 3.0 a 
3 1.6 2.3 1.0 TR 2 es 1.2 - .6 3.2 .6 
8 1.6 24 1.1 6.2 | 12.9 TORS $.2 | .4 .6 3.0 .6 
° 
Pe 1.5 2.2 1.5 5.6 . | 1.2 | He 6 3.4 aa 
8 1.5 2.2 1.0 oe 3 | oo Fe 3 6 2.9 a 
Po 1.6 2.3 9 5.0 | 12.6 | sie ake ‘3 4 | 6 | 3.0 | a 
ia ee, 2.3 1.1 4.4 12.0 |. 0.000. i 7 eRsoe oe | 2.8 | oe 
ae 1.5 22) 831 SA) fz | ie = Tee 6} 3.1] 3 
1 ial 3.21 8.81 &2) 8 l<s.:.. OP ti chess 6| 3.2 6 
50.6 1.5 2.2 ae? 2S. eh eaten i biscthual 4 Samad ae S25 
| Sipe 2.2 9| 49] 12.6|....... iF tvetined ae | epee eget 
2 RRs SR Se 2 Rk 5 Ree ree peat ee Me uieeecierts 
| | | 




















1 Gold exports, representing about 90 per cent of total production. 
Sources.—World production: estimates of U. S. Bureau of Mines. 
Production reported monthly: reports from individual countries except 


Ghana and Belgian Congo, data for which are from American Bureau of 





Metal Statistics. 


For the United States, annual figures through 1955 are 
from the U. S. Bureau of the Mint and figures for 1956 and 1957 are 
from American Bureau of Metal Statistics. 




















cel- 
yus3 


SF OO DOMAhAUYU 


arked 
r ear- 
its. 

onds. 
n and 


LETIN 


ee 
r 


NSS ON UA 


WAAAIIY NRADOOUY 


— AUAUaw 
. 


1 of 
are 
are 





U. S. GOLD 1201 





NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 
{In millions of dollars at $35 per fine troy ounce. Negative figures indicate net sales by the United States] 





Quarterly totals 





Annual totals 


Area and country 1956 1957 





1949 1950 1951 1952 1953 1954 1955 1956 | June | Sept. 





Continental Western Europe: 























































































































isch ss en teeecee gen 1—43.0| 1—58.0)/1—18.3) 1—5.8) 1-—94.8].......]....... aaa 2 er 3.4 es eee 
eee ee ves. Re ee eee eee a i 2 RR eR ER Re: aa 
eS Se ae ee ere ee se ee ae I OS eee ere ee are See ae 
«és cvidavsedten —23.5 —79.8| —4.5|—100.0 ce RE GE ee SRS. ae) ae Se 20.0 5.0 
ES FE os 14.0 —15.0) —34.9) —5.0 a ag | ee ee Sere oa See eee eee 
ee: Se —22.9} —32.0}....... —20.0} —15.0)....... Ss RRR: RR: SS Seay: eee 
CT ES —40.0 —38.0} —15.0 22.5 =—65.0) —13.F)...000 a St Ss, SS: | Se 
Bank for Intl. Settlements....] —34.3 —65.3) —30.4) (2) a en a RE SR CER YE SORE, 
i (as EE A er 3—123.4 —16.4) —29.7| —17.3 —17.5 2.6 5.0 GE dinas oe ee 7.0 1.0 
(ere eer —250.2} —380.2)/—184.8|—115.6| -—546.4);—328.3] —77.5| —19.2/....... —5.0 18.6 30.4 6.0 
Sterling Area: 
United Kingdom............ 
Union of South Africa...... 
GN av wAdesaninssdcsdas 
Mess OeKKaeReeeee 
ee ey Fe 
Latin America: 
Pre a 4:66 Hein —49.9) —20.0 se Pe 115.3 20.1 55.1 40.1 10.0 10.1 
| |e 7.0 —10.0 17.5| —22.8 a I RRS , | Re 3 Sa ae 
Di conesccenedeaapeen —10.0 > Ba 2 RR ae SR Ce ere es Re SSS ee ee 
Mexico..........e2.+ee00ee8 16.1) —118.2) —60.2 87.7 —28.1 8 SS: Se ee a a ae ee 
Uruguay.... ... —14.4 — 64.8 22.2 14.9 -—15.0} —5.0 11.0 / 5 eee 2.0 /  e. aaa 
Venezuela....... a, 2. eee Se Oe er oe a, OO re ll, ES Sera 
Other —10.5 —7.2| —34.7| —2.4 —.3 17.2 3.0 -—.7 —.2 —.2 —.2| -—3.6 2 
, errr —143.9| —172.0)—126.0 57.5} —131.8 62.5 14.0} —28.3 19.9 85.0|—133.0 6.5 12.9 
Wo icisienicnsseeges swan 4—55.4| 5S—38.9)5—53.7| -—6.7 —5.7| -—9.9| —4.9 a: eee, Leena —.2 —.4 —.5 
Eastern Europe............+0. —6.2 ke, ee eeeee | epee Se | RE Sa ees ee eee 
RI evita sos sccenacesenen 4) 6—44,.2/6—76.0)....... (2) gir aenen 7200.0) 775.0) 775.0) 725.0) 7300.0) 7300.0 
CE WOO. 5. kkdinscucd 193.3)—1,725.2 75.2) 393.6|—1,164.3|—326.6| —68.5| 280.2 94.9} 155.0 25.2} 341.5} 318.4 
1 Includes sales of gold to Belgian Congo as follows (in millions): 1949, 5 Includes sales of gold to Indonesia as follows: 1950, $29.9 million; 
$2.0; 1950, $3.0; 1951, $8.0; 1952, $2.0; and 1953, $9.9. and 1951, $45.0 million. 
2 Less than $50,000. 6 Includes sales of gold to Egypt as follows: 1950, $44.8 million; and 
3 Includes sale of $114.3 million of gold to Italy. 1951 6.0 million. 
4 Includes sale of $43.1 million of gold to Thailand. 7 Represents purchase of gold from International Monetary Fund. 
ANALYSIS OF CHANGES IN GOLD STOCK OF THE UNITED STATES 
{In millions of dollars] 
Gold stock Net Ear- Gold stock Net Ear- 
(end of year) Increase _ gold oak 4 Domes. (end of month) Increase gold = Domes. 
in total | import, 4 tic go in total | import, tic go 
Year gold or py <n produc- Month gold or mm produc- 
Treas- | torqi1 | Stock | export | crease tion Treas- | porqj1 | stock export | crease tion 
ury (-) (-) ury (-) (-) 
20,631) —1,349.8|—845.4| -—459.8| 35.8 |1956—Sept...... 21,884) 22,032 67.6) —18.0 86.9 6.0 
20,083} —547.8}—106.3) —356.7| 32.0 cseces 21,910) 21,999 —33.6 4.6 —34.3 6.2 
20, 706 623.1} 311.5 465.4) 51.2 Nov...... 21,910) 22,106 107.6 12.5 105.7 5.6 
22,868) 22,162.1|1,866.3 210.0) 75.8 Dec...... 21,949) 22,058 —47.7 2.7 , ek 4.6 
44) 24,399) 1,530.4)1,680.4) —159.2! 70.9 
24,563 164.6} 686.5) —495.7| 67.3 |1957—Jan....... 22,252) 22,377 319.0) —53.9 295.9 5.0 
ree 22,304) 22,396 18.6) —29.8 28.0 4.4 
22,820) —1,743.3| —371.3|—1,352.4) 80.1 ee 22,306) 22,406 10.2) —8.8 16.0 5.1 
22,873 52.7| —549.0 617.6| 66.3 po ere 22,318} 22,424 17.4 20.8 —5.8 4.7 
23,252 379.8) 684.1) —304.8) 67.4 May..... 22,620) 22,726 302.6 20.0 285.4 5.0 
22,091) —1,161.9 2.0|;—1,170.8} 69.0 June..... 22,623} 22,732 ee 10.0 —6.0 4.9 
21,793} —297.2 16.1; —325.2) 65.1 ) re 22,627) 22,735 3.8 2.7 —.8 5.8 
21,753 —40.9| 97.3) —132.4| 65.7 pO RS. 22,626; 22,735 —.5 28.6} 4—11.4 G 
22,058 305.9} 106.1 318.5) 64.3 ) ae Senses Tomiehiee P17.0} (3) —9.0} (3) 
® Preliminary. 3 Not yet available. 
1 See note 2 on following page. 4 Gold held under earmark at the Federal Reserve Banks for foreign 


2 Net after payment of $687.5 million in gold as United States gold sub- and international accounts amounted to $6,030.5 million on Sept. 30, 1957. 
scription to the International Monetary Fund. Gold under earmark is not included in the gold stock of the United States. 
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REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 


{In millions of dollars) 












































. eputed United States a p - c a 
End o} total wor! rgen- us- - . . ‘O- - 
month ot i. eee tina tralia gium | Brazil | Canada| Chile | jombia | ©¥>* | mark Egypt 
.S.S.R.)!| Treasury} To’ 
1950—Dec......-.. 35,810 | 22,706 | 22,820 216 88 587 317 590 40 74 271 31 
1951—Dec......... ,960 | 22,695 | 22,873 268 112 621 317 850 45 48 311 31 174 
19$2—Dec...... .. 36,260 | 23,187 | 23,252 |........ 112 706 317 896 42 76 214 31 174 
19$3-—Dec....... 36,680 ,0 22, 371 117 776 321 996 42 86 186 31 174 
19$4—Dec........ 7,340 | 21,713 | 21,793 371 138 778 322 1,080 42 86 186 31 174 
195S— Des... 20-0. 38,000 & 21,753 371 4h 929 323 1,141 a4 86 136 31 174 
ee oe eee 21,858 | 21,965 |........ 162 964 323 1,114 46 78 136 31 174 
38,440 | 21,884 | 22,032 258 106 972 323 1,112 45 57 136 31 174 
Se en Eee E Age Beccccees 106 949 323 1,119 45 57 136 31 181 
Ss ae ee f ML Loccceces 106 941 323 1,124 45 57 136 31 181 
|. Pence 38,490 | 21,949 | 22,058 |........ 107 928 324 1,113 46 57 136 31 188 
OE eee eee SR. Aen Eb Geaee Lecccccee 109 877 324 1,116 43 57 136 31 188 
Er ee 22.208 | BS FOO Leccccces 113 864 324 1,110 46 57 136 31 188 
Mar 38,780 | 22,306 | 22,406 |........ 113 848 324 1,112 8 See ae 136 31 188 
cS See SEL BOD f SEED loccccccclvccesees 849 324 1,114 Ot Bovdiedes 136 31 174 
May eee. F Dy 4 | Sees eae: 849 324 1,116 MP csdkchen 136 31 183 
June 38,980 | 22,623 3 ae Serer 842 324 1,121 | ew 136 31 188 
ee vanigia Pe 0 Ee liviveceslcereraes 846 324 1,120 OP Bawiesgacksanaeees 31 188 
pe ee wee} 22,626 ‘ | See) eee 882 324 | Se Se a Eee 31 188 
| | Ger- 
End of Fin- | P many, | Guate- , Indo- : Nether- | Nor- Paki- 
month land | France? Rematiic| mala India | nesia Iran Italy | Mexico | “jands way stan Peru 
| | of 
19$0—Dec..... 12 fer 27 247 209 140 256 208 311 50 27 31 
1951—Dec......... 26 548 28 27 247 280 138 333 208 316 50 27 46 
1952—Dec......... 26 573 140 27 247 235 138 346 144 544 50 38 46 
1953—Dec 26 576 326 27 247 145 137 346 158 737 52 38 36 
1944—Dec 31 576 626 27 247 81 138 346 62 796 45 38 35 
1955—Dec....... 35 861 920 | 27 247 81 138 352 142 865 45 48 35 
1956—Aug......... 35 861 1,274 | 27 247 46 138 360 166 853 46 49 35 
a 35 861 1,294 | 27 247 46 138 360 166 854 46 49 35 
Cicesesape< 35 861 1,329 | 27 247 45 138 362 166 854 47 49 35 
aa 35 861 1,376 27 | 247 45 138 370 167 854 47 49 35 
Lasewened 35 861 1,494 | 27 247 45 138 338 167 844 50 49 35 
35 861 1,566 | 27 247 44 138 325 167 834 45 49 35 
35 861 1,661 | 27 247 44 138 3 167 819 45 49 35 
35 861 1,756 | 27 247 43 138 364 166 814 45 49 35 
35 861 1,834 | 27 | 247 42 138 359 166 809 48 49 35 
35 861 1,923 27 | 247 41 138 359 165 806 47 49 35 
35 575 2,029 27 247 40 2 EAA. Ae 806 46 49 35 
35 575 2,124 27 247 40 . | eee sae 793 45 4 =e 
35 SEP istonecenlssnecsneaiacesuves 41 |) Se Sa 747 45 SP tnaboters 
| 
. Intl. Bank for 
End of Portu- El Sal- | South Sein | Sweden Switzer-| Thai- Turke may Uru- Vene- Mone- Intl 
month gal vador | Africa P ‘ land land y Geax guay zuela tary Settle- 
Fund ments 
1950—Dec......... 192 23 197 61 90 1,470 118 150 3,300 236 373 1,494 167 
19$1—Dec......... 265 26 190 51 152 1,452 113 151 2,335 221 373 1,530 115 
99SB—EIOG. oo cc ccce 286 29 170 51 184 1,411 113 143 f 207 373 1,692 196 
$GSS——EIGB. 0c ce ccoce 361 29 176 54 218 1,459 113 143 2,518 227 373 1,702 193 
1954—Dec......... 429 29 199 56 265 1,513 113 144 2,762 227 403 1,740 196 
1955—Dec......... 428 28 212 56 276 1,597 112 144 2,120 216 403 1,808 217 
1956—Aug......... 442 28 216 56 262 1,622 112 144 2,276 214 403 1,695 212 
«eee: 442 28 214 56 263 , 634 112 144 2,328 214 403 1,711 199 
442 28 214 56 265 1,635 112 144 2,244 192 503 1,687 214 
i stmeneni 448 28 220 56 265 1,658 112 144 1,965 186 503 1,692 175 
sabe earite 448 28 224 56 266 1,676 112 144 2,133 186 603 1,692 179 
1957—Jan.......... 452 28 226 56 256 1,667 112 144 | 2,084 186 603 1,420 202 
ee 461 32 227 56 256 1,652 112 144 | 2,147 186 669 1,433 197 
Bente enews 461 32 233 56 252 1,636 112 144 2,209 183 669 1,438 168 
Bc crceess 461 32 2 56 249 1,621 112 144 2,320 183 669 1,4 160 
~ Beet sacees 463 31 235 56 231 1,615 112 144 2,345 183 669 1,141 148 
ee 458 31 234 56 231 1,633 112 144 2,381 183 669 1,147 205 
TS eee 461 31 226 56 233 1,674 112 144 Bonet Niccndtive 719 1,148 165 
ae 466 31 226 56 Be heceendhadinséncens 144 PE iccchtxiks a detente 184 












































” Preliminary. 

1 Represents reported gold holdings of central banks and governments 
and international institutions, unpublished holdi of various central 
banks and governments, estimated holdings of British Ex Equaliza- 
tion Account based on figures shown below under Uni Kingdom, 
i ncaa official holdings of countries from which no reports are 
received. 

2 Includes gold in Exchange Stabilization Fund. Gold in active portion 
of this Fund is not inclu in regular statistics on gold stock (Treasury 
gold) used in the Federal Reserve statement “Member Bank Reserves, 


Reserve Bank Credit, and Related Items” or in the Treasury statement 
“United States Money, Outstanding and in Circuiation, by Kinds.” 

3 Represents holdings of Bank of France (holdings of French Exchange 
Stabilization Fund are not included). 

4 ualization Account holdings of gold and of United 
States and ian dollars, as reported by British Government. (Gold 
reserves of Bank of England have remained unchanged at $1 million 
since 1939, when Bank’s holdings were transferred to Exchange Equaliza- 
tion Account.) 
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ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL 
INSTITUTIONS 
{In millions of dollars} 
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Dec. 31, 1955 | June 30, 1956 | Sept. 30, 1956 | Dec. 31, 1956 | Mar. 31, 1957 | June 30, 1957? 
Area and country Gold &| U.S. | Gold &| U.S. | Gold & U.S. | Gold & U.S. | Gold & U.S. | Gold &! U. S. 
short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. 
term | bonds | term | bonds | term | bonds term | bonds/| term | bonds | term | bonds 
dollars | & notes | dollars |& notes | dollars | & notes | dollars | & notes | dollars |& notes | dollars | & notes 
Continental Western Europe: 
BE itinthctakititarendadbssebnaneeede 326 10 312 10 342 10 361 10 368 9 376 8 
Belgium-Luxembourg (and Belgian Congo)..} 1,201 10 1,221 12 1,265 12 1,227 12 ™, 170 11 1,133 11 
tech dee nde eeet sate +e4beeseeoun 91 7 99 6 95 6 96 6 *107 6 92 6 
ich pemndinenatuacwssabanoedt 84 5 82 5 90 5 88 5 | a 94 5 94 5 
France (and dependencies)!.......... ..f 1,957 151 1,753 7 1,631 7 1,505 7 1,302 8 2996 y 
Germany (Federal Republic of). . -.| 2,374 8 2,742 11 3,099 13 3,329 14 3. os 14 3,719 14 
Gr scsrissvesstevdecueses od 187 @) 176 @) 161 @) 187 @) @) 17 Q) 
DE 2 neil Sire dk abe eee aenee ake | 1,137 2 1,214 2 1,286 2 1,268 2 s, +50 2 | 41,325 2 
Netheriands (and Netherlands West Indies 
EW oak<cccncseesieeteds ---f 1,100 44 1,145 23 1,113 23 1,071 y 1,024 10 998 11 
Dn chsserddensceehsennceeens ofa 127 53 100 73 109 79 117 87 121 95 133 105 
Portugal (and dependencies). . ~~ 601 @) 602 (@) 617 @) 628 @) 628 @) 622 @) 
ee (and dependencies)... . . a 221 3 3 185 3 160 3 148 3 142 3 
SS «cGccs sees aa 429 (@) 426 (3) 453 () 483 (@) 480 @) 499 Q@) 
Switzerland........ 2,354 44 2,307 117 2,446 126 2,512 131 2,410 132 2,447 132 
: eee 153 @) 151 @) 158 @) 164 (@) 15 @) 158 @) 
SE ik vbi0nceuebhecibasckaeescecnl 872 6 1,108 10 1,055 14 915 12 890 14 1,164 13 
haces cesdbe recess keeewesaaeen 13,214 343 | 13,644 279 | 14,105 300 | 14,111 298 | 13,859 309 | 14,075 319 
Sterling Area: 
CL, cenianteakoheeecegeil 2,600 282 2,875 253 2,820 266 2,812 203 2,854 238 2,890 271 
United Kingdom dependencies. . } 84 4 83 3 90 4 103 4 93 4 96 4 
Pein vasesdedbuvceeen J 219 @) 243 @) 177 () 191 @) 193 () 4188 @) 
TN pe Ee ; 320 1 329 1 328 1 323 1 324 1 323 1 
Seen GE OE AINE... occ ccednceccecond 265 1 245 1 248 1 277 1 293 1 294 1 
Nh patals ih eel ds. 034 0dsedneeuehnadawed 214 7 208 7 211 14 228 14 226 25 226 27 
Ws 5 56a 600xs. vistas 3,702 295 3,983 265 3,874 286 3,934 223 3,983 269 4,017 304 
Coins tacks uss stnreaeeiaeee 2,173 437 2,394 362 2,547 352 2,629 367 2,609 438 2,704 437 
Latin America: 
Ps 5.5 40s+-0206e%es- eee nee 509 GC) 476 @) 399 @) 360 @) 332 @) 347 Q@) 
Bolivia........ 4 26 @) 25 (@) 25 @) 29 (@) 25 @) 24 @) 
| er 2 540 2 582 1 549 1 556 1 467 1 
Sa 139 (@) 147 1 151 1 137 1 137 1 130 1 
oa: a 0.6 6taceuee 217 (@) 224 @) 180 @G) 210 (3) 250 @) 4262 @) 
I 6.0s.5 2020 orbeadl vain calniabenindeee bee 389 169 399 167 407 167 347 167 354 167 393 167 
Dominican Republic.........ccccsccccecs 77 (3) 81 (3) 77 (3) 79 (3) 89 @) 98 @) 
ei iepantan tine tetitebenapie- be apie str |: 72 @) 3 @) 80 (3) 91 (3) 101 @) 97 @) 
| eas 556 523 4 561 4 600 4 575 a 4504 4 
Panama, Republic of...........seeeeecee: 86 1 1 104 (3) 109 1 117 1 135 1 
ry See ee 127 (@) 115 (3) 117 @) 119 (@) 117 (3) 110 @) 
El Salvador $2 @) 73 @) 53 (@) 53 () 73 (3) 81 @) 
Uruguay 281 1 283 1 290 1 259 1 257 2 248 1 
Venezuela 668 3 734 3 808 3 1,058 3 1,043 2 1,447 2 
GR is o0hk 0054 046009.00400 beens 124 15 154 14 133 14 113 12 134 12 142 11 
Wc hsabcaatarcasscenwasmnceenee 3,789 195 3,961 193 3,967 191 4,113 190 | 4,160 190 | 4,485 188 
Asia: 
Indonesia 255 15 171 @) 204 @) 231 @) 188 @) 168 @) 
See 175 (@) 169 @) 174 @) 158 @) 178 (@) 173 @) 
Japan 1,021 4 1,167 4 1,186 4 1,145 4 1,003 4 754 2 
Philippines 68 6 300 6 298 6 294 6 267 6 243 6 
NL 6.62b 464s Ober encenherecsben 250 1 253 1 254 1 260 1 279 1 279 1 
Gt n6sc255stsoesebaetiabuniaeneunae 647 4 694 5 677 6 707| 6 730 6 764 6 
| — — —— |] ——_————_ ——_ 
Wks-4b06b ee ewentretseemnetenes 2,616 30 2,754 16 2,793 17 2,795) 17 2,645 17 2,381 15 
I Ns ace netuanecanebeaecel 308 7 294 6 288 8 287 & 288 8 288 & 
All other: 
ib cdbcieedenbessstbeabebencebeenee 246 (@) 236 @) 222 @) 238 @) 248 @) 246 @) 
biatch +00 ctnntieendeneeeus denen 116 1 140 @) 126 (@) 118 @) 150 () 162 @) 
WR dbs 6s ch cb dete dhiedsvecieeed 362 1 376 (@) 348 @) 356 @) 398 @) 408 @) 
Total foreign countries............... 26,164) 1,308 | 27,406) 1,121 | 27,922) 1,154 | 28,225) 1,103) 27,942) 1,231 | 28,358) 1,271 
DP iidedic cs accede dteecoscnwil 3,689 321 3,750 317 3,717 392 3,144 391| 2,996 391 2,720 366 
GD I s6cc betaine nctenia 29,853) 1,629 | 31,156) 1,438 | 31,639) 1,546 31,369) 1,494) 30,938) 1,622 | 31,078) 1,637 






































P Preliminary. 

1 Excludes gold holdings of French Exchange Stabilization Fund. 

2 Does not include $286 million of gold loaned by Bank of France to 
the French Exchange Stabilization Fund on June 26, 1957. 

3 Less than $500,000. 

4 Includes latest available figures for gold reserves, as follows: Italy 
(May 31); Australia (Mar. 31); Colombia (Feb. 28); and Mexico (May 31), 

5 Includes Yugoslavia, Bank for International Settlements (both for 
its own and European Payments Union account), gold to be distributed 
by the Tripartite Commission for Restitution of Monetary Gold, and 
unpublished gold reserves of certain Western European countries. 


6 Excludes gold reserves of the U. S. S. R. 
7 Represents International Bank for Reconstruction and Development, 
International Monetary Fund, and United Nations and other inter- 
national organizations. 
Note.—Gold and short-term dollars include reported and estimated 
Official gold reserves, and total dollar holdings as shown in Short-term 
Liabilities to Foreigners Reported by Banks in the United States, by 


Countries (tables 1 and la-Id of the preceding section). U. S. 


Govt. 


bonds and notes represent estimated holdings of such securities with origi- 
nal maturities of more than one year; these estimates are based on a 
survey of selected U. S. banks and on monthly reports of security transac- 


tions. 


For back figures see BULLETIN for March 1956, pp. 304— 


305. 
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INTERNATIONAL INSTITUTIONS 





INTERNATIONAL BANK FOR RECONSTRUCTION AND 



























































DEVELOPMENT 
[End-of-month figures. In millions of dollars] 
_—s adie 
1957 | 1956 
Item — — 
June | Mar. | Dec. | Sept. | June 
Dollar deposits and U. S. securities. 484 430 365 386 407 
Other currencies and securities!.... 873 901 931 960 938 
ND OGRE. ccvcvevesocecous 2,437) 2,378) 2,238) 2,094) 2,002 
SP Goce bccnccwsne evened 72 54) 41 42 29 
| 
IBRD bonds outstanding... 1,034 948 848 849 850 
Undisbursed loans........ 670 676 609 530 477 
Other liabilities........... 19 20 11 10 11 
ens eek ap ans akan bed 289 266 254 240 228 
Gaeresecenceeucncagacscane 1,854) 1,853) 1,853) 1,853) 1,810 
| 
Loans by country, Aug. 31, 1957 
Outstanding 
Area and member country 4 q 
Prin- Dis- | Re- 
cipal bursed | paid Sold 
Total to 
others5 
Continental W. Europe, total. .] 1,144 | 1,002 188 813 76 
Belgium and Luxembourg... 123 118 10 108 26 
nck angiuatauieaes 267| 267|/ 16] 251| 16 
Pi hektbesdthés-hewecquees 163 2 ee 85 7 
Netherlands 236 229 141 88 21 
CE haenene s000 0s oneees 355 303 21 282 6 
Sterling area, total........... 1,051 689 | 72 617 90 
id bin we 6 tage eas genial 318 263 | 9 254 27 
tht cheb eneen oe caagnd 324 140 24 116 14 
Union of S. Africa......... 135 135 21 114 20 
United Kingdom.......... 146 76 3 73 25 
badsehachecmadéecewes 128 | 76 | 16 60 4 
Latin America, total.......... 700 546 58 488 26 
ban aa ah wniee > eeaanetn 169 166 14 152 2 
Pi ccascnes<tcebenl it 85 | 16 69 3 
EE 141 134 | 10 124 9 
Sr bederab eee cacemnes 279 161 | 18 143 13 
Asia (excl. Sterling area)...... 226| 122} s| w7| 45 
Africa (excl. Sterling area). ... 24 8 | l TF lecvcos 
AR TS OR 6 E 63,144 | 2,368 | 324 | 2,043 | 7207 











INTERNATIONAL MONETARY FUND 


[End-of-month figures. 


In millions of dollars] 


















































1957 1956 
Item 

July | Apr. | Jan. | Oct. | July 
Ee ere 1,148) 1,439) 1,420) 1,687) 1,718 
OEE EE Fre 200 200 200 200 125 
Currencies: United States!........ 992 977| 1,423) 1,697) 1,759 
ee re 5,777| 5,489) 5,051) 4,387| 4,319 
Unpaid member subscriptions... . . 818 817 824 942 815 
ESA A, SES 6 5 3 2 1 
Member subscriptions............ 8,941) 8,932) 8,929) 8,929) 8,751 
Accumulated net income.......... —2 —6| -—10|) -—14 —14 
Reserves and liabilities........... \ oe a Seer. See 

Cumulative net drawings 
Quota on the Fund 
Country? Paid 1957 1956 
Total in 
gold July June July 

Bina ss 0 009848 150 38 75 Te Eescevecs 
ER cannes anne 225 56 50 Sits es eae 
hen ks acat ean 150 38 38 38 66 

a> 5 13 25 25 25 
ES kv ceecnnee 68 6 ee 
ie tiinéas ocean 60 10 30  Y Seeree 
| 525 108 263 Re ikccvese 
ah isn ne 6 acne 400 28 200 Se Es be ovpse 
Indonesia 110 16 55 |» yeaa 

tes 35 9 25 25 21 
Japan 250 63 SR Ae ee 
United Kingdom. ...] 1,300 236 562 7 

United States....... 2,750 688 |19—1,721 |19—1,611 |19—358 











Notes to tables on international institutions: 

1 Currencies include demand obligations held in lieu of deposits. 

2 Represents principal of authorized loans, less loans not yet effective, 
repayments, the net amount outstanding on loans sold or agreed to be 
sold to others, and exchange adjustment. 

3 Excludes uncalled portions of capital subscriptions. 

4 Loans to dependencies are included with member. 

5 Includes also effective loans agreed to be sold but not yet disbursed. 

6 Includes $153 million in loans not yet effective. 

7 Includes $185 million not guaranteed by the Bank. 

8 U. S. Treasury bills purchased with proceeds of sales of gold. 

® Countries shown are those with cumulative net drawings of $25 


million or more on the latest date. 


10 Represents sales of U. S. dollars by the Fund to member countries 
for local currencies, less repurchases of such currencies with dollars. 


PRINCIPAL ASSETS AND LIABILITIES OF CENTRAL BANKS 





























Bank of England (millions of pounds sterling) 
— oo Assets of banking department Liabilities of banking department 
Date Note 

Other Dis- — —€, Deposits aaa 

assets : counts uri- api 

Gold (fiduciary Coin Notes and ad- ties and 
issue) vances Bankers’ | Public ECA Other | surplus 

1949—Dec. 28...... 4 1,350.0 3.3 28.4 14.8 489.6 1,321.9 299.2 11.6 97.9 111.2 18.1 
19$0—Dec. 27...... .4 1,375.0 1.5 87.7 29.2 384.0 1,357.7 313.5 15.4 4 85.0 18.1 
1951—Dec. 26...... 4 1,450.0 1.7 12.5 18.2 389.2 1,437.9 299.8 13.4 6 89.8 18.1 
1952—Dec. 31...... 4 1,575.0 1.4 49.9 11.2 371.2 1,525.5 302.8 10.0 24.3 78.5 18.1 
1953—Dec. 30...... .4 1,675.0 2.4 55.4 4.9 338.1 1,619.9 290.2 14.9 7.2 70.4 18.2 
19$4—Dec. 29...... 4 1,775.0 2.4 23.7 8.9 350.7 1,751.7 276.1 15.4 9.6 66.3 18.1 
1955—Dec. 28...... .4 1,900.0 2.3 10.7 37.7 299.6 1,889.6 245.2 12.0 am 71.7 18.1 
1956—Sept. 26...... 4 1,925.0 2.0 44.7 18.3 269.7 1,880.6 230.9 | erry 72.4 18.5 
Se. Bisesae 4 1,925.0 2.0 47.5 28.2 285.1 1,877.8 256.6 ee Beesashes 73.3 17.8 
eee 4 1,925.0 2.0 19.0 26.8 279.9 1,906.3 220.0 J gee 75.8 18.0 

Dec. 26...... 4 2,025.0 1.9 27.7 11.0 267.7 1,997.7 203.6 = eee 74.9 18.1 
1957—Jan. 30...... 4 1,925.0 2.0 63.7 34.9 240.3 1,861.6 232.1 MD Ecviecens 76.0 18.3 
Ps Mlevcese .4 1,925.0 2.0 52.0 15.8 261.0 1,873.4 225.2 eee 'Bsecvepe 73.7 18.5 

Mar. 27...... .4 1,925.0 2.3 22.5 18.6 290.3 ,902.8 228.9 BG | Ey dieidad om 72.5 18.5 

rT. See .4 1,975.0 2.4 23.1 21.5 259.2 1,952.2 202.4 * 2 eae 74.5 17.8 

May 29...... 4 1,975.0 2.4 21.7 40.5 243.2 1,953.7 204.4 oe livesauks 75.3 18.0 

June 26...... 4 2,000.0 2.4 14.9 32.6 268.4 1,985.5 216.3 Reka Ineeseces 71.8 18.1 

ie , See 4 2,075.0 2.4 15.9 29.9 262.4 2,059.5 205.0 Pe Sle<acnan 73.9 18.3 

es Sa 4 2,025.0 2.4 29.9 17.6 253.5 1,995.5 199.3 a Bees 74.2 18.5 
































For notes see opposite page. 








1957 


194 
195 
195 
195: 


195: 
195: 


1951 


195 
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PRINCIPAL ASSETS AND LIABILITIES OF CENTRAL BANKS—Continued 
—— Bank of Canada (millions of Canadian dollars) 
Assets 2 Liabilities 
July Dat 
ate a : 
—— . Dominion and provin- : 

718 cuing cial govt. securities Deposits Other 
"125 United Other | Note liabilities 
»759 be Short- Oth — = Chartered | Dominion Oth ie 
’ ; " mae term said banks govt. or 

1 
ZS SOR res 74.1 1,781.4 227.8 42.5 1,307.4 541.7 30.7 126.9 119.2 
»751 = | SeaRRRReRRRR SE HS 111.4 1,229.3 712.5 297.1 1, 367.4 578.6 24.7 207.1 172.6 
—14 eo  vicccn pace waded 117.8 1,141.8 1,049.3 135.2 1,464.2 619.0 94.9 66.1 200.0 

eve COS OS Se a 77.1 1,459.8 767.2 77.3 1,561.2 626.6 16.2 44.5 132.9 
——— ed eccvcnkostasdoad 54.9 1,376.6 893.7 112.0 1,599.1 623.9 51.5 29.5 133.1 
| = aS 54.2 1,361.5 871.1 114.1 1,623.5 529.6 56.3 30.5 161.0 
Er 57.4 1,283.8 1,093.7 185.2 1,738.5 551.0 89.2 34.0 207.5 
6  Bidiiiir es ccneeesvecduad SF.7 1,041.3 1,353.0 150.1 1,769.5 564.0 46.0 45.2 177.3 
eee  \ PRPS se 51.4 1,031.3 1,360.4 128.0 1,780.9 575.3 55.0 30.7 129.3 

Gib b20s 00 naderceswteed 61.1 1,021.2 1,380.3 158.7 1,793.5 624.9 7.4 31.7 163.9 

ly PM badd bade ugar oendecd 60.8 1,025.0 1,392.0 69.9 1,868.7 511.5 38.8 31.2 97.5 
ee | a eee oer 53.5 1,091.7 1,202.2 113.5 1,738.9 524.0 57.8 34.3 105.8 

ae RS 60.8 1,052.7 1,189.4 118.6 1,717.9 497.5 $2.7 27.2 126.3 
fone 1 eee ae T 53.7 1,105.2 1,176.3 213.5 1,724.6 519.5 78.3 25.1 201.2 
66 ST ee 50.3 1,158.0 1,190.2 119.2 1,756.3 546.9 62.9 22.5 129.2 
25 | Sar 52.3 1,165.9 1,185.1 188.7 1,751.5 526.3 43.9 32.0 238.3 

pag > Saree te 57.3 1,213.3 1,194.3 210.3 1,784.3 545.5 44.4 28.9 272.1 
wis Sb Ser oneeee 63.1 1,197.7 1,202.3 100.7 1,817.7 490.5 54.2 26.9 174.5 
“ae BS SEs schateds cep asweael 62.4 1,251.8 1,208.4 203.9 1,815.5 542.8 64.0 33.3 270.9 
21 Bank of France (billions of francs) 

58 Assets Liabilities 
Date 
= Advances to . 
Domestic bills Deposits Other 
ive, Foreign a | an | 2 liabil- 
Gold ex- eanete circula- ities 
change é tion | Govern- and 
Pa Special Other | Current} Other pola Other‘ | capital 
ed. 
19469-—Bec. 29... ...cccccces 62.3 61.9 137.7 28.5 335.7 | 157.9 561.0 112.7 1,278.2 4.3 159.0 19.4 
1950—Dec. 28........eccece 182.8 162.0 136.9 34.1 393.1 | 158.9 | 481.0 212.8 1,560.6 oa 176.8 24.2 
525 Ss S| ae 191.4 28.3 234.9 32.0 741.3 | 160.0 | 481.0 190.8 1,841.6 (5) 176.8 41.3 
Ce SS ea 200.2 31.1 274.0 57.0 937.5 | 172.0 | 480.0 159.7 2,123.5 (5) 138.6 49.3 
: CO. eee 201.3 15.4 292.5 61.1 891.6 | 200.0 | 679.8 170.0 | 2,310.5 (5) 144.9 56.3 
a Ce SS SS 201.3 57.3 236.8 48.9 1,130.2 | 195.0 | 617.6 277.2 2,538.5 . 157.8 67.9 
195S—Dec. 29.....cccccsees 301.2 200.2 226.7 45.2 1,194.7 | 190.0 539.8 336.8 2,820.0 (5) 142.9 71.8 
1996-—Bat, BF... occ cvecvtes 301.2 106.7 277.1 8.7 1,611.6 | 171.5 479.8 271.7 2,982.0 () 164.6 81.8 
. > ee 301.2 91.7 293.7 21.4 1,546.6 | 158.8 479.8 342.2 2,988.4 1 158.7 88.3 
= Pe 301.2 68.4 270.7 30.5 1,638.1 | 178.9 479.8 251.5 2,964.6 () 169.4 85.1 
— . epi e 301.2 49.6 | 289.2 30.5 1,753.7 | 179.0 | 479.8 236.4 3,046.9 (5) 173.8 98.8 
a a ere 301.2 33.0 | 270.3 26.8 1,759.5 | 175.0 | 479.8 233.8 3,045.0 a3 149.4 84.9 
— >. Se 301.2 32.9 317.4 25.0 1,735.7 | 171.3 479.8 245.7 3,065.8 (5) 161.1 82.2 
—S aay 301.2 23.1 310.3 27.6 1,836.8 | 175.0 | 479.8 192.6 3,051.6 ‘a 214.3 80.6 
ee 301.2 12.2 325.2 24.9 1,871.9 | 158.3 | 479.8 196.9 3,044.1 1 222.7 103.6 
ree” 301.2 12.0 322.9 20.2 1,948.1 | 175.0 | 479.8 192.4 3,106.9 1 263.1 81.6 
— OS See 201.2 12.0 274.9 16.1 2,014.1 | 175.0 594.1 267.0 3,130.0 1 330.9 93.6 
> Er 201.2 11.9 273.6 y 2,027.1 | 175.0 752.1 306.6 3,238.3 1 397.7 118.9 
al CG 2 ha ceo ceanen 3201.2 11.9 307.2 6.2 1,931.4 | 175.0 789.8 |3271.1 3,219.7 1 376.6 97.4 
x 1957 1956 1957 1956 
a Central bank, monetary unit, Central bank, monetary unit, 
and item and item 
Aug. July June Aug. Aug. July June Aug. 
Central Bank of the Argentine Republic Commonwealth Bank of Australia (mil- 
(millions of pesos): lions of pounds): 
Gold reported separately........ 760 760 760 1,328 Gold and foreign exchange....... 474 471 467 293 
Other gold and foreign exchange..J 2,124, 2,246) 2,277 — 568 Checks and bills of other banks.. . 3 3 8 5 
Gold contribution to Intl. Fund... 157 157 RED blew abn Securities (incl. Govt. and Treas- 
oe Sa See 4,814) 4,817) 4,841 4,633 ey kane 5t0deb 6440-06 ER 472 465 454 $22 
Rediscounts and loans to banks. . .J114,017/113,411}112,869| 97,631 2 a 36 47 52 68 
OO eee .-f 1,746) 1,73 1,785 366 TUOOD GIPCMIREIOR. 2 onc cccccccccs 387 383 381 379 
Currency circulation..... : .-| 44,710) 44,748) 44,849) 37,861 em of Trading Banks: 
Deposits—Nationalized. .. .-f 69,232) 68,721} 68,179) 58,046 ad et errr 340 340 340 255 
Other sight obligations.......... 2,496} 2,562) 2,613 642 eatin t ditiis 6ihn'ns 660% 30 32 28 38 
Other liabilities and capital...... 7,180} 7,100) 7,049 6,841 Other liabilities and capital...... 228 231 231 215 
Notes te central bank table on this and opposite page: 4 Beginning 1950, includes Economic Cooperation Administration. 
1 Notes issued, less amounts held in banking t. 5 Less than 50 million francs. 3 ’ 
2 Gold was transferred on May 1, 1940, to Foreign Exchange Control Note.—All figures, including Tw and foreign exchange, are compiled 
Board in return for short-term Govt. securities (see BULLETIN for July 1940, from official reports of individual banks and are as of the last report date 
> pp. 677-678). of the month. For details relating to individual items, see BULLETIN for 
3 Other assets include 100.0 billion francs of gold loaned to Stabiliza- _ 1955, p. 443. For last available report from the Reichsbank 
tion Fund. (February 1945), see BULLETIN for December 1946, p. 1424. 
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PRINCIPAL ASSETS AND LIABILITIES OF CENTRAL BANKS—Continued 


















































and Febru: 





2 For last available reports for Czechoslovakia and Hungary (March 


pp. 1262-126 


~f 1950, respectively), see BULLETIN for September 1950, 


of the month. 


1957 1956 1957 1956 
Central bank, monetary unit, Central bank, monetary unit, a 
and item ( and item 
Aug. July June Aug. Aug. July June Aug. 
Austrian National Bank (millions of National Bank of Cuba—Cont. 
ochetings): Foreign exchange (net). ..... oo Sree 188 206 166 
ee eae. a deie oo saben 2,231} 2,169) 2,066 1,745 Foreign exchange (Stabilization 
Foreign exchange (net).......... 10,396} 9,793) 9,046 8,281 EM EE RE 201 185 219 
Loans and discounts............ 6,184); 6,286) 6,601 5,962 Net claim on Intl. Fund!........J....... eRe 13 
Claim against Government....... 1,343) 1,343) 1,343 1,605 Loans and discounts............J....... 45 45 34 
EEE - 599 612 599 560 Credits to Government..........J....... 119 112 111 
Note circulation..............+.. 14,741} 14,773) 14,635) 13,644 SRS oa's od 0's os 0s 60s Gb sce 0 76 76 77 
Deposits—Banks............+.+. 2,184) 1,731) 1,342 ,064 0 EE See 446 448 424 
inn ccdddana tad 1,127 988; 1,126 604  — Reis Sa 300 279 306 
UU ee ae 876 902 823 1,350 Other liabilities and capital. .....]....... 33 32 25 
Other liabilities and capital...... 1,825} 1,807) 1,729 1,491|National Bank of Czechoslovakia? 
National Bank of Beigium (millions of National Bank of Denmark (millions 
francs): of kroner): 
Sere 44,112) 42,298) 42,108) 48,223 ETS Te eee ee 68 68 68 68 
Foreign claims and balances (net). , 880 ,305| 10,770} 11,555 Foreign exchange............... 956 820 773 689 
Loans and discounts............ 14,653) 15,140) 13,596 4,315 Loans and discounts............ 134 145 228 124 
Consolidated Govt. debt......... 34,456) 34,456) 34,456) 34,660 at hkted ies -n0receess 493 493 492 490 
8 “aa ,778| 9,525) 8,743 9,824 Govt. compensation account..... 3,022} 3,023) 3,023 3,072 
cid cuss ecgncnevaned 6,128 , 80 5,7 5,736 nits amnenoecdene 784 755 712 845 
IRs 0 0086600008008 110, 320/110, 801|109,625| 108,676 NOOB GIGUERUIOR. 200 occ ccccccces 2,124) 2,151) 2,203 2,079 
Deposits—Demand............. 2,031) 1,154) 1,383 1,658 Deposits—Government.......... 1,502} 1,519) 1,527 1,395 
Pi cisbehcamnseeean 20 20 20 40 Re co vcceserccccee 1,562) 1,382) 1,319 1,561 
Other liabilities and capital...... 4,636) 4,551) 4,345 3,941 Other liabilities and capital 268 252 248 253 
Central Bank of Bolivia—Monetary 
dept. (millions of bolivianos): (May)* Central Bank of the Dominican Re- 
Gold at home and abroad.......J.....--|.-+-++- 668 a (thousands of pesos): 
Foreign exchange (net). .........f.-.-0-s)eeeeee 25,17 363 EL cciakhiibcadcetid een se ode ud 11,405) 11,405] 11,405} 12,526 
Se Serres 268,789) 110,822 Forei 1 onenes = FF is a ees 15,850) 15,758) 14,897) 14,638 
SS, Se ery ,95 , 505 Net c on Intl. Fund!........ ~ 5 2,500 1,250 
EEE ETE RR PRG 6,183 6,637 Loans and haw ogy Saeed ain teem narianiadl 3,316} 2,973) 2,973 2,972 
Note oe ee CPS erty 172,427; 99,512 Cn cncs 6 concdevens 8 7,830} 7,830 8,360 
Tae ae Ee. earere 28,136) 14,666 Other assets.............2+++++-) 23,570] 22,682) 22,099] 18,258 
Other liabilities NOSED ELE, CARIIES 108 , 205 6,817 Note circulation................ 48 ,432| 48,120) 48,509] 47,275 
Central Bank of Ceylon (millions of and deposits............... 12,414) 11,558} 9,685) 7,958 
ru : Other liabilities and capital...... ,624) 3,472) 3,510 2,770 
Sesion SSOP SET 624 598 588 721|Central Bank of Ecuador (millions of 
BN Ee cc cccccseccccmoceccas 31 | SP sucres): 
Se Gna cncctctacceses 49 34 46 22 a ee en ee 325 325 325 325 
SE ack onte6s cocnavgees 11 li 8 8 Foreign exchange (net).......... 66 46 38 —45 
Currency in circulation.......... 459 459 459 438 Net c on Intl. Fund!........ —37 —37 —37 38 
Deposits—Government.......... 24 7 a 125 Snr F hn. eereecccene 514 530 $21 549 
NTL. s ch acewse 85 97 97 104 Dake hakceekcenad 338 302 247 356 
Other liabilities and capital...... 116 112 109 85 SE ITN ac ecccecccconecs 240 246 241 271 
Central Bank of Chile (millions of OE EE 739 714 690 745 
pesos): Demand aad ~ banks. 227 234 203 239 
0 a eer res ereee 4,254) 4,774 CF ss cc aned 169 171 151 160 
Foreign exchange (met). .........f...+.+- 1,081) 1, 1056 1,077 Other liabilities and capil i oe 311 293 290 350 
Net claims on Intl. Fund!.......]....... ae OMe se eel National Bank of Egypt (millions of 
Discounts for member banks.....]......- 13,099) 12, 047 5,257) pounds): 
Loans to Government...........J...+++- 26,077; 26,245} 15,987 Dédcakved skh asp eee veseeue 66 66 66 61 
Other loans and discounts.......J......- 51,738 54.724 23,527 Foreign eee 96 99 98 111 
tc ccbcccecevedetcuees cubs 22,877) 26,952) 31,969 Egyptian Govt. securities........ 170 167 162 125 
ESS Pre 69,329) 71,975) 57,533 Clearing and other accounts (net) . — 32 —26 —16 —7 
Deposits—Bank.........+0eeeesPeseeee ,42 7,241 9,571 Loans and discounts............ 21 2 21 17 
Soe. ae 2,355} 5,089 2,613  . ar 2 2 2 2 
Other liabilities ant ~~ a a 40,033) 41,510) 17,674 Note circulation................ 183 188 197 170 
Bank of the Republic of Coloabis (mil- est 1 Government. 10 8 5 17 
| a Se eee eee eee Gee ee | EE aS 111 114 112 3105 
Gold and foreign exchange....... 352 409 382 269 Other liabilities and capital...... 19 20 19 17 
Net claim on Intl. Fund!........ $2 52 $2 52!Central Reserve Bank of Salvador 
Loans and discounts............ 951 898 799 480| (thousands of colones): 
Govt. loans and securities....... 648 699 695 603 RRM ae 78,629) 78,663) 78,706} 70,518 
SE GI, ccc cocccescteseeces 340 606 436 143 Foreign exchange (net).......... ,067| 70,563) 71,846) 36,034 
Note circulation............+++. 930 931 954 715 Net claim on Intl. Fund!........ 1,562} 1,562) 1,562 1,573 
i dvedvernn ane’ hee sad 1,193) 1,274) 1,086 565 Loans and discounts............ 71,368) 65,296) 66,036) 64,994 
Other liabilities and capital...... 220 460 323 267 Govt. debt and securities........ 10,331} 12,145) 12,068] 15,718 
Central Bank of Costa Rica (millions em ,621 ,462) 7,949 il 
of colones): Note circulation te ES fae 98 , 362/100, 806)101,650} 92,087 
stn eetibesesacevehets 12 12 12, _=_- 4 se 117,040) 123 ,042|124,228| 92,567 
Foreign exchange............... 78 88 94 60 Other liabilities and capital...... 12,177| 11,844) 12,288 . 
Net claim on Intl. Fund!........ 7 7 7} 7\ Bank s ren (millions ofn markkaa): 
Loans and discounts............ 106 98 95 i erp ayy 7,847| 7,849) 7,849 7,849 
RR eR ER aE SE: 16 16 17 9 ee assets and liabilities (met).] 15,135) 15,241} 11,105) 21,401 
TP Mescccsccavenecsebees 30 22 19 24 Loans and discounts 38,775| 37,679) 50,760) 41,155 
Note circulation.......ccccccces 151 153 155 142 Securities—Government 16,2 16,250) 16,250) 18,750 
Demand deposits............... 47 53 $2 41 1,515} 1,510) 1,547 2,011 
Other liabilities and capital...... 52 37 36 35 Other assets....... 13,092) 13,656) 13,610) 13,648 
National Bank of Cuba (millions of Note Somes 53,736) 53,471) 56,177) 58,927 
aaa i i a a Se Se eee ee ee RR RS Saba: $,351| 5,132) 11, "476 4,109 
a noe ee 136 136 136 Other liabilities and capital...... 33,528) 33,582 33,469 41,778 
1 Tale fen e a month | » o 3 Includes figure for Sudan Government. 
is figure represents the amount of the country’s subscription to the Nore.—All figures, including gold and foreign exchange, are compiled 
Fund less the bank’s local currency liability to the Fund from official reports of individual banks and are as of the chy: t report date 
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CENTRAL BANKS 1207 
PRINCIPAL ASSETS AND LIABILITIES OF CENTRAL BANKS—Continued 
1957 1956 1957 1956 
Central bank, monetary unit, Central bank, monetary unit, 
and item and item 
Aug. July June Aug. Aug. July June Aug. 

German Federal Bank‘ (millions of = of Israel (thousands of pounds): 

German marks): Cinch + Cebvarhenecccereteeced 8,958) 8,954 ,944 2,114 
EE TTT eee Cee re 9,450) 8,887) 8,478 5,341 Foreign exchange............... 111 ,800)102,349| 93,934) 100,859 
Foreign exchange..............+ 13,689) 12,571) 12,127] 10,868 Clearing accounts (net).......... , 804) — 1, 560 , 1,095 
Loans and discounts............ 1,148 i ,964| 2,757 Loans and discounts............ 28, 186) 24,499) 27,395) 22,350 
Loans to Government........... 3,251} 4,229) 3,911 4,294 Advances to Government........ 60, 65,150) 67,668) 65,423 
Other assets............seeeeeee 1,029 ,049 1,064 Other Govt. accounts........... 129, 381/120, 390)113,425| 61,567 
Note circulation............++++ 15,706] 15.545] 15,437] 14,201 Govt. securities...............0. 149 , 726] 149 878|150,172| 146/220 
Deposits—Government.......... 4,812 5°781 5,316} 4,674 ins b ing 60-04 4.00000% 12,566) 12,175) 10,895 ,00 

“eee ae 4,746) 4,861) 5,233 3,501 Notes and coin in circulation... .. 241 499/241, jit A, 241,855) 218,591 
Se 676 187 208 224 Deposits—Government.......... 39,107} 35,00 ,339| 37,224 

Other liabilities and capital... ... 2,543) 2,304) 2,335 * Rie 8 8— eee 188,412 179'214 179: 875| 141,475 

Bank of Greece (millions of drachmae): Other liabilities and capital... ... 28,262] 26,509) 25,371] 17,341 
Gold and foreign exchange (net). .]....... 6,150} 5,945 6,075 _— of and (billions of lire): 

Loans and discounts............f-...+-- 158 169 — , FO aT 4 4 4 4 

sated ~~ yee eee Pare 8,003} 7,532 6,840 Sn PL cnaccecesveesd 71 71 71 71 

EES ee 5,000 ,093 4,935 Advances to any a 567 567 567 567 

gg Se ee 2,260) 2,214 ' and discounts............ 475 440 471 474 

De CI oo bd.c dace cans Bnew ese 6,012} 5,824 5,332 Govt. securities.............0005 405 418 423 377 

Deposits—Government................- 1,104) 1,069 1,034 Se 1,070; 1,111 994 926 

Reconstruction and ote COUIRMOR. 2... cccvccccces ‘ 1,712) 1,667 1,600 
i ee Sie 7,113] 7,112 7,403 Deposits—Government.......... 5 4 3 50 
Sey Frere ,64 5,515 3,947 A ccegeee eed 150 147 149 93 

Other liabilities and capital......]....... . 1,435 2,379 rr 559 576 543 518 

Bank of Guatemala (thousands of Other liabilities and capital... ... 171 173 168 158 

quetzales): Bank of Japan (billions of yen): 

0 TS ee ee ee 27 ,263| 27,254) 27,239 i (7?) (7) (7) (7) 

Foreign exchange (net)..........J....+.-- 42,142) 45,171) 31,053 Loans and discounts............ 521 484 476 99 

Gold contribution to Intl. Fund. .J....... 1,250) 1, , 250 ee eee 233 243 218 429 

Rediscounts and advances. ......]....... 7,750| 7,256 A re 121 137 161 224 

Ee ee 40,107} 40,077) 36,866 Note circulation..............0.. 650 664 677 592 

ntl ~ -¥ oa as 57,314| 57,190) 52,544 Deposii jovernment.......... 47 44 53 49 

pL eddbhee seeeewveee te 4,168} 4,167 3,942 ST er 85 68 37 33 

Depsste~-Gemmmiit eae Sey 8,948} 8,571 4,149 Other liabilities................. 94 89 87 78 

clan tense codekewnts 22.033) 25,074| 20,559|Bank of Mexico (millions of pesos) 

Other liabilities and capital......J....... 26 ,049| 26,005; 22,908 onetary reserve®.............. 1,867} 1,794) 1,899 1,801 

National Bank of Hungary? “Authorized” Loidings of secu- 

Reserve Bank of India (millions of ec a arand eee cee , 587) 4,217) 4,549 4,968 

rupees): Bills and discounts.............. 912) 1,061) 1,041 757 
Issue department: hia bn 0480005.000 60-08 847 853 831 427 

Gold at home and abroad$. 1,178) 1,178} 1,178 400 Note circulation................ 5,246, 5,140) 5,101 4,859 
Foreign securities............. 3,605; 4,005} 4,125 6 ,067 Demand liabilities.............. 2,221} 2,037) 2,496 2,347 
Indian Govt. securities. ....... 9,020} 8,868} 9,248 6,937 Other liabilities and capital... ... 746 748 723 748 
PRs 6 62 ck boverscenned 1,336) 1,302 2 1,167|\Netherlands Bank (millions of 

Note circulation.............. 14,706) 14,988] 15,422 14°245 guilders): 

Banking department: ks cnshehaceeesnbese dee , 826) 3,020) 3,050 3,226 
Notes of issue department. .... 432 364 395 326 Silver (including subsidiary coin). . 12 9 8 4 
Balances abroad.............. 193 197 408 249 Foreign assets (net)............. 622 641 697 1,074 
Bills discounted. ............. 42 31 1 39 Loans and discounts............ 400 200 153 72 
Loans to Government......... 373 262 239 81 Govt. debt and securities........ 791 732 660 660 
Other poms Cee eas 2,987) 73,548) 3,226 1,141 Ire 351 369 403 376 
RS a eae 2,739} 3,090) 2,620 1,375 Note circulation................ 4,046) 4,166) 3,968 3,998 
Other liabilities and capital..... 1,287; 1,313|) 1,650 461 Deposits—Government..........f......0)e-00005 97 127 

Bank Indonesia (millions of rupiahs): Sak vihésheacee ee 17 17 230 419 
Gold and foreign exchange (net). . 588 448 274 —————SeEeE 00S 727 575 479 656 
Loans and discounts............ 835 826 998 1,122 Other liabilities and capital. ..... 212 214 197 213 
Advances to Government........ 16,210) 15,787) 14,336 8,905|Reserve Bank of New Zealand (thou- 
kn chs é.s6reecerieee 792 685 550 447 —- “4 pounds): 

PRs caccccccivcccesd 11,970) 11,396) 10,539 7,860 i edt he oe een es heed 6,162) 6,162) 6,162 6,162 

Deposits—ECA.........+.2000: 270 282 282 327 wn ae exchange reserve........ 57,133) 57,478) 55,307) 52,635 

a ieneenscnce'ed 3,885} 4,221) 3,553 1,751 Loans and discounts............ 23,628) 32,151) 34,691) 16,904 

Other liabilities and capital...... ,300} 1,847) 1,784 945 Advances to State or State un- 

Bank <r Iran (millions of rials): Dc. chcatebrvassoee’ 27,972) 26,398) 30,407) 31,280 
Daten attend ooreyeeeede 4,533) 4,533) 4,533 4,242 cto cnads epee onal 38,124) 38,124) 38,124) 38,173 
ORF ETT, TO, RTT ee ee 244 SE chs bacd ceosdcocesed , 60) 1,502) 1,581 1,765 
Gold contribution to Intl. Fund. . 663 663 663 282 Note civculation.......ccesccecs 72,699) 72.0 72,712) 69,186 
Govt.-secu' ae 7,923) 7,923) 7,923 7,187 Demand deposits............... 72,722| 80,679) 81,297) 68,600 
Govt. loans and discounts....... 12,174] 12,312) 11,574) 11,850 Other liabilities and capital... ... ,207} 9,107) 12,263 9,134 
Other loans and discounts....... 6,58 6,560| 6,498 5,818 oe a! | aaa (millions of kroner): 

ES ie ER BE =k! Oe rearrre 206 205 213 210 

Note circulation................ 11,380} 11,249) 11,273] 10,415 et er 205 220 223 

Deposits—Government.......... 6,461} 7,127 ,651 $,275 Clearing accounts (net).......... 14 10 -1 —26 

Dn ésivcohenseset 1,697} 1,659) 1,500 1,241 Loans and discounts............ 81 85 85 117 
DL Db esentutl ached 16,239) 17,153) 16,060) 13,833 Cth icbhnd bhnen eee wued 112 114 107 75 

Special Account—Profits of reval- Occupation account (net)........ 5,545} 5,546) 5,546 5,546 
64 ccttnpdacepnat> ose’ (A... aA. BA, Se ae CO CR 119 86 121 120 

Other liabilities and capital... ... 3,727| 3,624| 3,667 3,136 Note circulation................ 3,251} 3,287) 3,284 3,127 

Central Bank of Ireland (thousands of Deposits—Government.......... 1,337) 1,482) 1,688 1,459 

pounds): | 641 465 310 530 

Se ee 2,646, 2,646) 2,646 2,646 DUI CELES dane o's can 26 26 26 23 

Sterling Pi Mchvabacetecs seend 72,879| 70,767) 70,441) 68,046 Other liabilities and capital... ... 1,028; 1,008 988 907 

Note circulation. .............+. 75,525| 73,413) 73,087) 70,692 

4On Aug. 1, 1957, the Land Central Banks and the Berlin Central (2) in May 1957, the profit snetting, from revaluation of gold from 


Bank were merged with the Bank of 
the German Federal Bank (Deutsche 


Lander) and the latter became the 
Bundesbank). 


German States (Bank deutscher 


5$In October 1956, gold held by bank was revalued from 8.47512 to 


2.88 grains of fine gold per rupee. 


6 Includes (1) gold and foreign exchange in banking depertment and 


.0275557 to 0117316 grams of fine gold per rial. 
7 Holdings in each month were 448 million yen. 
8 Includes gold, silver, and foreign exchange E Somes required reserve 
(25 per cent) against notes and other demand 


For other notes see opposite page. 


liabilities. 
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1208 CENTRAL BANKS 
PRINCIPAL ASSETS AND LIABILITIES OF CENTRAL BANKS—Continued 
1957 1956 1957 1956 
Central bank, monetary unit, Central bank, monetary unit, 
and item and item 
Aug. July | June Aug. Aug. July June Aug. 
State Bank of Pakistan (millions of or at uae (millions of kronor): 
ru cee pie) 8 & ee 84 | | ff | | . 2) ates eh obebeeses cane 531 513 509 578 
ssue department: ron NE. sits neectetetsed 1,203} 1,300} 1,272 892 
Gold at home and abroad... . . 115 115 115 115 Net claim on Intl. Fund'........ 129 129 129 129 
Foreign exchange—Approved. . 692 739 861 1,133 Swedish Govt. securities and ad- 
ee 57 57 57 57 vances to National Debt Office?.f 4,491) 4,616) 4,493 3,944 
Pakistan Govt. securities....... 1,818) 1,820) 1,799 1,126 Other domestic bills and advances. 69 15 16 2 
India currency..... a ain al 430 430 430 430 Other assets.........ece000 eaded 965 932 931 989 
60 58 56 66 Note GitCUlAtion. ....ccccccccecce 5,320} 5,246) 5,461 5,047 
Notes in circulation........... 3,030} 3,071} 3,202 2,802 d deposits—Government. . 261 241 103 105 
Banking department: Cbs cecesd 71 279 127 252 
Notes of issue department..... 142 149 117 126 Other liabilities and capital...... 1,735} 1,739) 1,660 1,149 
SD Es 0.65.0 664 0 060 Ue co cnccheesenes 1 11|Swiss National Bank (millions of 
Loans to Government,........ PEPE A SEPreey Saree francs): 
PE csnacessonaceoned 1,051 1,143) 1,012 660 ree 7,181) 7,095) 6,917 6,870 
Pn cccseebiessbideeseed 1,054) 1,120 927 661 Foreign exchange............... 535 $27 676 617 
Other liabilities and capital. . 139 172 202 136 Loans and discounts.......... oe 157 176 199 135 
Central Bank of Paraguay (millions of Other assets... .. iat ateeit ere. 92 98 95 104 
guaranies): INOOD GIIGUIBUIOR. ccc cccccccccccs 5,565} 5,531; 5,635 5,290 
CC EEE eee Tes rrr 10 10 11 PP, ccivskesenecnaed 2,170] 2,135} 2,024 2,215 
Foreign exchange (net)..........J....--- 460 534 350 Other liabilities and capital... ... 231 229 229 220 
Net claim on Int. Fund!.........]....... 113 53 53)Central Bank of the Republic of Turkey 
Loans and discounts............J----+-- 1,677) 1,823 1,517| (millions of pounds): 
Govt. loans and securities........]......- 662 714 489 ee 402 
DP sttetheseceddee s@he eves 492 255 205 Foreign exchange and foreign 
Note and coim eswe......0.cccccdecssces 1,224) 1,244 1,168 c | il 225 
its—Government..........J---++-- 545 499 273 Loam and discounts . oosedcccoed 3,613 
es See 257 226 205 Reherccesoesooccceooos 29 
Other liabilities and capital......]...... 1,387) 1,421 978 Suber Bc ccccvcccece 242 
Central Reserve Bank of Peru (millions Note circulation. . 2,135 
of soles): Deposits—Gold. . 55 155 
Gold and foreign exchange.......]....... 673 722 562 Other. § 1,609 
Net claim on Intl. Fund!........)....... 67 67 67 Other liabilities and capital...... 754 719 126 612 
Loans and discounts to banks....]....... 953 795 860|Bank of the Republic of Uruguay (mil- 
Loans to Government...........J..---++- 1,619} 1,617 1,297] lions of pesos): (May*) 
0 Sere ere 127 114 183 Cisncedeases SS Se Speer 278 324 
Pn cor ccncnectsee Meares’ 2,549) 2,411 2,136 SS Se are 9 10 
eee Pererr 667 696 555 Advances to State and Govt. 
Other liabilities and capital......J.....-- 224 208 279 SS SR ae 261 253 
Central Bank of the Philippines Gos — SE er 590 502 
—————— ll tkéet”*t*;é<“=ié‘it«iCsrmtO*~C~itS lL | Bais ctsces oes “ee Sa ee 784 573 
0 Terre 53 $2 SI 39 Note nh Se ee Ae 561 485 
Foreign exchange..........-...- 245 237 241 401 Deposits—Government. .........J..-----).-.e05- 204 201 
ME ndcebecsencseccesccoocces 100 137 137 | Twat £3; a See 373 355 
Domestic securities............. 586 524 Sil 368 Other liabilities and capital......J.......|....... 784 622 
hs Sashes edna d 165 164 163 146\Central Bank of Venezuela (millions 
Circulation—Notes..........+.+. 688 681 688 635| of bolivares): 
i ttccenekeened 86 86 86 86 0 2 2,099} 2,099) 1,947 1,234 
Demand deposits..............-. 232 222 224 298 Foreign exchange See 2,027} 2,020) 2,015 793 
Other liabilities and capital. ..... 142 124 105 75 Pi cccstubéseseneeecesd 195 203 227 173 
Bank of Portugal (millions of escudos): Note : SE kedccccccsocced 1,318} 1,295} 1,277 1,071 
Te one ee cnc sidan ae 6: 5,969] 5,942] 5,866] 5,708 Se Hos cee ncecedecsceed 597 499 579 315 
Foreign exchange (net).......... 13,691} 13,566) 13,626} 13,448 Other liabilities and capital...... 2,406] 2,527) 2,332 813 
Loans and discounts............ 1,559} 1,609) 1,297 1 , 160) National a of Federal People’s Re- 
Advances to Government........ 1,369} 1,370] 1,376 1,373) public of Yugoslavia (billions of 
Ge ME, ccc tbececcstscccess 2,311 1,918 1:890 1/849 dinars) 
Note cisculation.....ccccccccess © 8: * 8 & Os) OO RE | nee 6 5 5 
Demand deposits—Government..} 1,968) 2,140) 1,835 1,837 Gold contribution to Intl. Fund. .|....... 2 2 2 
a aa 18 18 88 PME penbacdccwvoccoedicecs ccs 37 38 68 
ey 7,819| 7,675) 7,931 7,675 Loans (short-term). .....cesseceeheessees 774 937 922 
Other liabilities and capital. ..... 3,497) 3,076) 3,049 3,026 GU, Sc ccccccccscccvedbeesccese 86 91 28 
om African Reserve Bank (millions ${| | é| | Ofther assets.....2..scccccccccecfeeesees 52 53 65 
unds): Notes and coin in circulation.....]....... 101 97 83 
DEvcccccccecccccesccecescccs 80 80 83 77 Demand deposits...............f....--- 353 500 199 
Foreign bills. .......--seecseee 29 36 43 35 Foreign liabilities...............J--...-- 87 84 124 
Other bills and loans............ 24 25 16 24 Long-term liabilities (net)........]....... 297 306 505 
CT tances reabeorsoceed 51 43 4! 47 Other liabilities and capital......f....... 119 139 180 
Note circulation. .........++000- 115 114 114 110|Bank for International ements 
Pian sh ecceneebnces 00es 53 55 55 54) (millions = Swiss gold francs): 
Other liabilities and capital...... 16 15 13 18 Ge inc bbneen’ c0escéees 564 504 627 648 
Bank of Spain (millions of pesetas): Cash on hand ‘and with banks. . 43 48 54 46 
DP bbkidethedtbevrceenesecese 618 618 618 617 Rediscountable bills and accept-_ 
Ds Adie bankenhvases mtnecoed 323 323 323 322 ances (at COSt)........eeeeee0: 399 508 611 606 
Govt. loans and securities........] 16,624) 16,365] 16,100) 16,183 Time funds at interest........... 216 410 185 102 
Other loans and discounts....... 57,328] 56,959) 52,841] 41,972 Sundry bills and investments... .. 861 649 754 588 
ee 67 ,090 66.551 62,716] 52,551 Funds invested in Germany...... 297 297 297 297 
Note circulation. ......ccccseses 60,970} 60,280) 57,684) 49,060 Other assets. . we 4 1 1 2 
Deposits—Government.......... 5,155} 2,245) 1,861 6,150 Demand —_,- eoccceee 656 780 703 761 
aS 14,095) 17,282) 17,147 9,918 a peveoved 1,192} 1,099) 1,286 1,001 
Other liabilities and capital. .....] 61,763) 61,009) 55,906) 46,518 Long-term depos: ts: Special... oened 229 229 229 229 
Other liabilities a ond capital...... 308 308 310 298 














* Revised. 


* Latest month available. 


1 This figure represents the amount of the country’s subscription to the 
Fund less the bank’s local currency liability to the Fund 
2 Includes small amount of nongovernment bonds. 


Norte.—All figures, pactetins onté an 
from official reports of individual banks 
of the month, 


d foreign exchange, are compiled 
and are as of the last report date 
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CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS! 


[Per cent per annum] 
















































































Central banks with new rates since December 1955 
! | 
Month effective ae . | 
Neth- Switz- | United | ss El 
Bel- Ger- * ; | Swe- . | Tur- : Can- | In- | Ja- |Philip- : 

gium |France) many |Greece lands Spain | ‘Gen land key —_ ada | dia | Pan? pines | Chile? a. 

3.0 
en = EE TERS Tee Me EE ays 
| ae 
ded Ce Ce 
Poaare ed Ce Ce Ce 
6.0) 4.0 

Other selected central banks—trates in effect on Sept. 30, 1957 
Area and Month Area and Month Area and Month Area and Month 
country Rate effective country Rate effective country Rate effective country Rate effective 
Europe: Asia: Asia—Cont.: Latin America— 
Amsig. ....0. 5.0 | Nov. 1955 3.0 | Feb. 1948 Thailand..... 7.0 | Feb. 1945 Cont: 
Denmark..... 5.5 | May 1955 Ce «sees 2.5 | June 1954 } Latin America: Venezuela....| 2.0 | May 1947 
| 4.0 | Apr. 1950 Indonesia2...| 3.0 | Apr. 1946 Costa Rica2..} 3.0 | Apr. 1939 | All other: 

Norway...... eS. Feb. 1955 Pakistan..... 3.0 | July 1948 Mexico...... 4.5 | June 1942 New Zealand.| 7.0 | Oct. 1955 
Portugal...... | 2.5 | Jan. 1944 ea 6.0 | Nov. 1947 South Africa.| 4.5 | Sept. 1955 
































1 Rates shown represent mainly those at which the Central bank either 
discounts or makes advances against eligible commercial paper and/or 
government securities for commercial banks or brokers. For countries 
with more than one rate applicable to such discounts or advances, the 
rate shown is the one at which the largest proportion of central bank 
credit operations is understood to be transacted. In certain cases other 
rates for these countries are given in the following note. 

2 Discounts or advances at other rates include: Japan—various rates 
depending on type of paper or transaction and extent of borrowing from 
central bank, including 8.40 per cent for discount of paper related to do- 
mestic commercial transactions (rate shown is for advances on commercial 
paper and miscellaneous collateral); Chile—rates in excess of 6 per cent 


are applied to rediscounts in excess of 50 per cent of the rediscounting 
bank’s capital and reserves; El Salvador—3 per cent for agricultural and 
industrial paper; /ndonesia—various rates depending on type of paper, 
collateral, commodity involved, etc.; Costa Rica—S per cent for paper 
related to commercial transactions (rate shown is for agricultural and 
industrial paper); and Peru—4 per cent for industrial paper and mining 
paper, and 3 per cent for most agricultural paper. 
Since Nov. 1, the discount rate is set each week at %4 per cent above the 

latest average tender rate for Treasury bills. 

4 Since May 16, this rate applies to advances against commercial paper 
as well as against government securities and other eligible paper. 


OPEN MARKET RATES 
(Per cent per annum] 











Canada United Kingdom France Netherlands | Sweden | Switzer- 
Month ’ ’ 

Treasury | Day-to- aon Treasury | Day-to- jae Day-to- | Treasury | Day-to- Loans Private 

bills day > bills day os day bills day up to | discount 
3 months!; money2 3 montis 3 months | money deposits money |3months| money | 3 months rate 

Ss nis 6 canes ddaken 1.08 -78 1.78 1.78 1.45 1.25 3.29 ot? 57 3u4-S5Sy 1,50 
Es ak nanebhakeeraesan 2.59 2.42 4.22 4.08 3.10 2.50 2.99 1.06 62 | 4%4-64% 1.50 
SR a scscoeneesstecn 3.06 2.67 5.18 5.11 4.26 3.50 3.00 3.00 1.50 1.50 
RRS ee ee 3.30 2.83 5.14 5.04 4.21 3.50 3.47 3.18 1.50 1.50 
A ee 3.40 2.89 5.08 5.01 4.24 3.50 3.71 3.25 1.50 1.50 
CERRO M ESS oO 3.61 3.18 5.07 4.94 4.15 3.50 3.55 3.48 1.50 1.50 
IS, dev nccseiticnn 3.70 3.27 4.85 4.69 4.06 3.50 3.54 3.58 1.50 1.69 
ihn snwanadeneee 3.76 3.48 4.44 4.30 3.66 3.10 3.36 3.47 1.50 1.75 
RRR Ae: 3.71 3.65 4.25 4.07 3.55 3.00 3.71 3.61 1.50 1.75 
iin od bcsin- 4a 3.72 3.69 4.18 4.01 3.59 3.00 3.97 3.63 1.50 1.75 
ES on sn nee 3.77 3.71 4.04 3.84 3.48 3.00 4.11 3.59 1.50 1.75 

a 6eanne vekewe 3.80 3.80 4.08 3.87 3.45 3.00 5.78 3.60 1.50 2.50 
Ee 3.81 3.72 4.06 3.85 3.45 3.00 7.82 3.81 1.50 2.50 
PEA nk aneventeeunen 4.02 3.88 4.17 3.97 3.60 SS ee 4.45 1.50 2.50 









































1 Based on average yield of weekly tenders during the month. 





2 Based on. weekly averages of daily closing rates. 
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FOREIGN EXCHANGE RATES r 
[Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency) 
F Aus- . 
1 Austria Belgium Canada Ceylon Den- 
Year or month = (schilling) | (franc) | (dollar) | (rupee) | mark, 
: Prefer- (krone | 
Basic ential Free | 
| 
ene ednibnneésnnontatens 20.000 13.333 7.067 Pe - Micenee ened 1.9859 94.939 20.849 14.491 
ares 20.000 13.333 7.163 MERGED fecses ee ee 102.149 | 20.903 14.492 
i calerdenenkese ockbiannd 20.000 13.333 7.198 224.12 3.8580 2.0009 101.650 DD Ucscssises 
DP wivtichirinesitecsianens 20.000 13.333 7.198 223.80 3.8580 1.9975 102.724 EE Bands nenokne 
Bae eer 120.000 113,333 17.183 222.41 3.8580 1.9905 101.401 BEE = lecacensece 
tte nkkechdbbethabeascccasvenawent 25.556 32.835 222.76 3.8580 2.0030 101.600 | 20.946 |.......... 
Eo kilns ccdcccensecscrnteaceks 5.556 3.190 221.76 3.8580 2.0064 102.274 ls ce cuales 
iis choccekandentesece neakiad 5.556 3.177 221.88 3.8580 2.0084 102.732 r 
hn id nnnanar kon danndn ates 5.556 2.987 221.71 3.8580 2.0022 103.725 
ie cage ss obdamana re wehee 5.556 2.806 221.92 3.8580 1.9945 104.095 EI 
ia as bike cenescenccsendgieel 5.556 2.642 222.77 3.8570 1.9912 104.085 
ctbwakepasteededeckn Seen 5.556 2.681 222. 3.8536 1.9900 104. 33 W 
DS) chaasapaanakasacen eee 5.556 2.586 222.55 3.8536 1.9900 104.577 
MP stkvdedeessvorecessecesauad 5.556 2.478 222.22 3.8536 1.9887 104.184 
i icnienendehnhnewanaeesne 5.556 2.564 222.3 3.8536 1.9862 104.638 
Disshéebretiensdensneees dened 5.556 2.477 222.33 3.8536 1.9875 104.891 
Ser 5.556 2.365 222.14 3.8536 1. 105.150 
Bs chdboesbnsosioosreoenemed 5.556 2.303 221.73 3.8536 1.9865 105.470 
rrr TreTerr trey. 5.556 2.216 221.92 3.8536 1.9874 104.241 
Ol 
Veer or month Finland France (doutachs India Ireland Japan or “i Mexico 
(markka) (franc) mark) | (upee) | (pound) | (yen) | (dollar) | Pes) 
SR ia Gis dnkekssctedskeaseoerane 4354 | aa 23.838 20. cf 2 aes 32.849 11.564 
i dbhc cid cedscweseewheuren sere 4354 eer 23.838 20.922 | i PRRs 32.601 11.588 
FA rr ree 4354 ck er seer 21.049 i) Se 32.595 11.607 
Fis balévibdheebenneelouseaniee 4354 ‘ ot REY: 23.838 21.020 DE Diveassce<a 32.641 9.052 
Sn drsd4cacsdcee seeeswkeuscudekeee 4354 jf | See 23.765 20.894 SS ar 32.624 8.006 
DRS ds cp ceeakdesananeelerdninns . 4354  \Betearecest 23.786 20.934 279.57 6.2779 582 8.006 
err eT .4354 ME. Dtiwtedenes 23.853 20.840 Pn Biascwnded 32.373 8.006 
Re ee rer ere & .4354 ME. Baadddanse és 23.843 20.856 2 aaa 32.384 8.006 LI 
iG. ¢dadursbOhisubieetionne 4354 Se. Bvawsdhccess 23.832 20.840 278.25 6.2779 32.360 8.006 
Dc ctk i etetebsheenneess can 4354 . i) eee 23.823 20.861 278.50 .2779 32.475 8.006 
ibid s 6h h 0 Hb S864 Fee ssceede 4354 i are 23 20.939 279.57 .2779 32.529 8.006 
dal eccvne Sede dbtee ee sete 4354 yO 2 eee 23.797 20.947 279.81 .2779 32.561 8.006 
Dn cebi ct kbhksavewecutadene 4354 rr 5 eee 23.793 20.913 279.30 .2779 32.532 8.006 
Se cdvacibhesetensesétedeana 4354 . 2 eee 23.790 20.890 278.89 .2779 32.512 8.006 
NG acibe che vbeasecws CaneK 4354 [ @ Saeeree 23.796 20.896 279.10 .2779 32.526 8.006 
My se debsieddedsseecdes tues a .4354 SE Rinesnewpe+ 23.798 20.896 279.02 .2779 32.523 8.006 
snes se 66en6-0derds ceteunee .4354 Gxsceebees< 23.800 20.884 278.78 .2779 32.495 8.006 
in cudeWGekste eocvcdceucees 4354 5.2857 5.2376 23.800 20.844 278.27 2779 32.431 8.006 
Bean viacediccicesenceaveet 4.3674 2858 2375 23.800 20.858 278.51 2779 32.448 8.006 
Philip- ‘ United 
Neth- New : Portu- South Swit- : 
Year or month erlands | Zealand _—- Reablic gal Africa tem zerland | Kins- 
(guilder) (pound) (peso) (escudo) (pound) (franc) (pound) 
CN i ree roll 26.264 | 277.19 | 14.015 | 49.639 | 3.4739 | 278.33 | 19.327 | 23.060 | 279.96 DI 
ASE SR re 26.315 276.49 14.015 49.675 3.4853 278.20 19.326 23.148 279.26 
inne de ce keke ensedtheerenetees 26.340 278.48 14.015 49.676 3.4887 280.21 19.323 23.316 281.27 
Di iianithnebevcntinvoevicntasesdhd 26.381 278.09 14.008 49.677 3.4900 279.82 19.333 23.322 280.87 
ce aac ak su waa carn bene nweee eee 26.230 276.36 14.008 49.677 3.4900 278.09 19.333 23.331 279.13 
pla Ea pit eps BEE FERS 857: 26.113 276.80 14.008 49.676 3.4900 278.52 19.333 23.334 279.57 
0 EE a ee 26.110 275.55 14.008 49.677 3.4900 277.26 19.333 23.335 278.30 
tas peb ets cons ces tveeadoueee 26.124 275.70 14.008 49.677 3.4900 277.42 19.333 23.331 278 .46 
i cscs cheahweanksoaeeeunee 26.105 275.49 14.008 49.677 3.4900 277.21 19.333 23.335 278.25 
ia sie nedud shades coker eeee 26.101 275.75 14.008 49.674 3.4900 277.46 19.333 23.335 278.50 
tn bdénddae de dancccecccamel 26.106 276.80 14.008 49.677 3.4900 278.53 19.333 23.329 279.57 
Dit nthcxcsspaeens ened caeual 26.111 277.04 14.008 49.687 3.4900 278.76 19.333 23 279.81 
2 ERE 19 276.54 14.008 49.695 3.4900 278 19.333 23.318 30 
i chienkbeecdvene oeeesGhen 26.137 276.12 14.008 49.695 3.4900 277.84 19.333 23.329 278.89 
eh kik ed gabtahednt siead 26.134 276.33 14.008 49.695 3.4900 278.05 19.333 23.335 279.10 
Pb sshtaceieeneduecacesceeRhed 26.106 276.26 14.008 49.695 3.4900 277.98 19.333 23.335 279.02 
| ero ereryT Te eee ee 26.121 276.02 14.008 49.695 3.4900 277.74 19.333 23.332 278.78 
Bs o cxccnnevscetbcieeveeaes | 26.103 275.52 14.008 49.695 3.4900 277.23 19.329 23.335 278.27 
eT ere rT eT 26.102 275.75 14.008 49.695 3.4900 277.47 19.328 23.335 278.51 
1 Annual averages based on quotations through Oct. 27, 1955. 5 On Aug. 12, 1957, the French authorities established an effective rate DI 
2 Official rate. The basic and preferential rates were discontinued and of 420 francs per U.S. dollar applicable to most foreign exchange transac- 
the new official rate of 18 pesos per U. S. dollar became effective Oct. tions. The rate of 350 francs per U. S. dollar will remain in effect for 
28, 1955. all other transactions. 
3 New free market rate became effective Oct. 28, 1955. 6 Based on quotations beginning Nov. 26, 1956. 
4 Effective Sept. 16, 1957, the Finnish markka was devalued from 230 
to 320 markkaa per U. S. dollar. 














BOARD OF GOVERNORS 
of the Federal Reserve System 


Wo. McC. MarTIN, JR., Chairman C. CANBY BALDERSTON, Vice Chairman 
| M. S. Szymczak A. L. MILLS, JR. J. L. ROBERTSON 
JAMES K. VARDAMAN, JR. Cuas. N. SHEPARDSON 

















ELLIOTT THURSTON, Assistant to the Board WINFIELD W. RIEFLER, Assistant to the Chairman 


WooDLiEF THOMAS, Economic Adviser to the Board ALFRED K. CHERRY, Legislative Counsel 


CHARLES MOLONY, Special Assistant to the Board 


fe 


or 





OFFICE OF THE SECRETARY 


S. R. CARPENTER, Secretary 

MERRITT SHERMAN, Assistant Secretary 
KENNETH A. KENYON, Assistant Secretary 
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JEROME W. Suay, Assistant General Counsel 


THOMAS J. O'CONNELL, Assistant General 
Counsel 


DIVISION OF RESEARCH AND STATISTICS 
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DIVISION OF PERSONNEL ADMINISTRATION 
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Federal Open. Market Committee 


Wm. McC. Martin, Jr., Chairman ALFRED Hayes, Vice Chairman 
CaRL E. ALLEN H. G. LEEDY M. S. SZYMCZAK 
C. CANBY BALDERSTON A. L. MILLS, JR. JAMES K. VARDAMAN, JR. 
MALCOLM BRYAN J. L. ROBERTSON ALFRED H. WILLIAMS 


Cuas. N. SHEPARDSON 


WINFIELD W. RIEFLER, Secretary KARL R. Bopp, Associate Economist 
ELLIOTT THURSTON, Assistant Secretary ARTHUR W. MARGET, Associate Economist 
MERRITT SHERMAN, Assistant Secretary GEORGE W. MITCHELL, Associate Economist 
HowarbD H. HAcKLeEy, General Counsel H. V. ROELSE, Associate Economist 
FREDERIC SOLOMON, Assistant General Counsel CLARENCE W. Tow, Associate Economist 
WooDLiEF THOMAS, Economist RALPH A. YOUNG, Associate Economist 
THOMAS R. ATKINSON, Associate Economist RoBert G. Rouse, Manager of System Open 


Market Account 


Federal Advisory Council 


Ltoyp D. BRACE, BOSTON CoMER J. KIMBALL, ATLANTA 
ADRIAN M. MASSIE, NEW YORK HoMER J. LIVINGSTON, CHICAGO 
WILLIAM R. K. MITCHELL, PHILADELPHIA Lee P. MILLER, ST. LOUIS 
FRANK R. DENTON, CLEVELAND, GORDON MURRAY, MINNEAPOLIS 
Vice President R. Crosspy KEMPER, KANSAS CITY 
RoBeRT V. FLEMING, RICHMOND, WALTER B. JACOBS, DALLAS 
President FRANK L. KING, SAN FRANCISCO 
HERBERT V. PROCHNOW, Secretary WILLIAM J. Korsvik, Assistant Secretary 


Federal Reserve Banks and Branches 


District 1I—FEDERAL RESERVE BANK OF BOSTON 
BOARD OF DIRECTORS 


Robert C. Sprague, Chairman and Federal Reserve Agent James R. Killian, Jr., Deputy Chairman 
Frederick S. Blackall, jr. Oliver B. Ellsworth William D. Ireland 
Harold I. Chandler Milton P. Higgins Harry E. Umphrey 


Harvey P. Hood 


J. A. Erickson, President E. O. Latham, First Vice President 
Vice Presidents 

D. H. Angney Benjamin F. Groot 

Ansgar R. Berge Dana D. Sawyer 

George H. Ellis O. A. Schlaikjer 


District 2—FEDERAL RESERVE BANK OF NEW YORK 
BOARD OF DIRECTORS 


John E. Bierwirth, Chairman and Federal Reserve Agent Forrest F. Hill, Deputy Chairman 
Charles W. Bitzer Clarence Francis Howard C. Sheperd 
Ferd I. Collins Augustus C. Long Lansing P. Shield 


Franz Schneider 
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District 2—FEDERAL RESERVE BANK OF NEW -YORK —cContinueda 


Alfred Hayes, President William F. Treiber, First Vice President 
Vice Presidents 
H. A. Bilby Robert V. Roosa I. B. Smith, in charge 
John Exter Robert G. Rouse of Buffalo Branch 
M. A. Harris Walter H. Rozell, Jr. T. G. Tiebout 
H. H. Kimball V. Willis 
H. V. Roelse R. B. Wiltse 
BUFFALO BRANCH—BOARD OF DIRECTORS 

Vernon Alexander Raymond E. Olson John W. Remington 
Leland B. Bryan Ralph F. Peo Clayton G. White, 
Charles H. Diefendorf Chairman 


District 3—FEDERAL RESERVE BANK OF PHILADELPHIA 
BOARD OF DIRECTORS 


William J. Meinel, Chairman and Federal Reserve Agent Henderson Supplee, Jr., Deputy Chairman 
W. Elbridge Brown Bayard L. England R. Russell Pippin 
Lester V. Chandler Lindley S. Hurff Geoffrey S. Smith 


Charles E. Oakes 


Alfred H. Williams, President W. J. Davis, First Vice President 


_ Vice Presidents 
Karl R. Bopp E. C. Hill P. M. Poorman 
Robert N. Hilkert Wm. G. McCreedy J. V. Vergari 


District 4—FEDERAL RESERVE BANK OF CLEVELAND 
BOARD OF DIRECTORS 


Arthur B. Van Buskirk, Chairman and Federal Reserve Agent Joseph H. Thompson, Deputy Chairman 
John A. Byerly Joseph B. Hall George P. MacNichol, Jr. 
King E. Fauver Charles Z. Hardwick Frank J. Welch 


Edison Hobstetter 


W. D. Fulton, President Donald S. Thompson, First Vice President 


Vice Presidents 
Dwight L. Allen R. G. Johnson, in charge of A. H. Laning 
Roger R. Clouse Cincinnati Branch Martin Morrison 
C. Harrell J. W. Kossin, in charge of H. E. J. Smith 
L. Merle Hostetler Pittsburgh Branch Paul C. Stetzelberger 
CINCINNATI BRANCH—BOARD OF DIRECTORS 
Roger Drackett Anthony Haswell, Chairman Franklin A. McCracken 
Bernard H. Geyer W. Bay Irvine William A. Mitchell 
Ivan Jett 
PITTSBURGH BRANCH—BOARD OF DIRECTORS 
Frank C. Irvine Ben Moreell John C. Warner, 
John H. Lucas Sumner E. Nichols Chairman 


Douglas M. Moorhead | Irving W. Wilson 
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District 5—FEDERAL RESERVE BANK OF RICHMOND 


BOARD OF DIRECTORS 
John B. Woodward, Jr., Chairman and Federal Reserve Agent 


Daniel W. Bell Robert Gage 
D. W. Colvard Joseph E. Healy 
L. Vinton Hershey 


Hugh Leach, President 
Vice Presidents 


N. L. Armistead 

R. L. Cherry, in charge of 
Charlotte Branch 

J. Dewey Daane 


D. F. Hagner, in charge of 
Baltimore Branch 

Aubrey N. Heflin 

Upton S. Martin 


BALTIMORE BRANCH—BOARD OF DIRECTORS 


James W. McElroy 
Charles A. Piper 
John W. Stout 


CHARLOTTE BRANCH—BOARD OF DIRECTORS 


William H. Grier, Chairman 
Charles D. Parker 


Gordon M. Cairns 
Wm. Purnell Hall, Chairman 


Ernest Patton 
I. W. Stewart 
Paul T. Taylor 


District 6—FEDERAL RESERVE BANK OF ATLANTA 
BOARD OF DIRECTORS 


Walter M. Mitchell, Chairman and Federal Reserve Agent 


Roland L. Adams William C. Carter 
W. C. Bowman Henry G. Chalkley, Jr. 
Donald Comer 


Malcolm Bryan, President 


Vice Presidents 

John L. Liles, Jr. 

R. E. Moody, Jr., in charge 
of Nashville Branch 

Harold T. Patterson 


V. K. Bowman 

J. E. Denmark 

H. C. Frazer, in charge of 
Birmingham Branch 

T. A. Lanford, in charge of 
Jacksonville Branch 


BIRMINGHAM BRANCH—BOARD OF DIRECTORS 


John R. Downing 
E. W. McLeod 
Malcolm A. Smith 


JACKSONVILLE BRANCH—BOARD OF DIRECTORS 


James G. Garner 
James L. Niblack 
J. Wayne Reitz, Chairman 


Edwin C. Bottcher, Chairman 
Robert M. Cleckler 


Linton E. Allen 
W. E. Ellis 


Alonzo G. Decker, Jr., Deputy Chairman 


Robert O. Huffman 
W. A. L. Sibley 


Edw. A. Wayne, First Vice President 


J. M. Nowlan 
James M. Slay 
Thomas I. Storrs 
C. B. Strathy 


Stanley B. Trott 
Clarence R. Zarfoss 


G. G. Waits 
T. Henry Wilson 


Harllee Branch, Jr., Deputy Chairman 


Joseph T. Lykes 
Pollard Turman 


Lewis M. Clark, First Vice President 


L. B. Raisty 

Earle L. Rauber 

S. P. Schuessler 

M. L. Shaw, in charge 
of New Orleans 
Branch 


John E. Urquhart 
Adolph Weil, Sr. 


Harry M. Smith 
McGregor Smith 





St 


Jo 


Be 


W: 


Jot 
Ira 


Pie 


Phi 


Fre 


Do! 





957 


1an 


1an 


rs 


FOSS 


ian 


harge 
ans 


art 
r. 





FEDERAL RESERVE BANKS AND BRANCHES 1215 





District 6—FEDERAL RESERVE BANK OF ATLANTA —Continued 
NASHVILLE BRANCH—BOARD OF DIRECTORS 


Jo H. Anderson J. R. Kellam, Jr. Frank B. Ward 
Stewart Campbell A. Carter Myers, Chairman C. L. Wilson 
(Vacancy) 
NEW ORLEANS BRANCH—BOARD OF DIRECTORS 
William J. Fischer J. Spencer Jones H. A. Pharr 
Joel L. Fletcher, Jr. G. H. King, Jr. E. E. Wild, Chairman 
D. U. Maddox 


District 7—FEDERAL RESERVE BANK OF CHICAGO 
BOARD OF DIRECTORS 


Bert R. Prall, Chairman and Federal Reserve Agent J. Stuart Russell, Deputy Chairman 
Robert P. Briggs William J. Grede Vivian W. Johnson 
Walter J. Cummings William A. Hanley Nugent R. Oberwortmann 


Walter E. Hawkinson 


Carl E. Allen, President E. C. Harris, First Vice President 
Vice Presidents 
Neil B. Dawes C. T. Laibly A. L. Olson 
W. R. Diercks George W. Mitchell R. A. Swaney, in charge 
A. M. Gustavson H. J. Newman of Detroit Branch 
Paul C. Hodge W. W. Turner 
DETROIT BRANCH—BOARD OF DIRECTORS 

John A. Hannah, Chairman Howard P. Parshall Ernest W. Potter 
Ira A. Moore C. V. Patterson J. Thomas Smith 


Raymond T. Perring 


District 8—FEDERAL RESERVE BANK OF ST. LOUIS 
BOARD OF DIRECTORS . 


Pierre B. McBride, Chairman and Federal Reserve Agent Joseph H. Moore, Deputy Chairman 
S. J. Beauchamp, Jr. Kenton R. Cravens Harold O. McCutchan 
Phil E. Chappell J. E. Etherton Leo J. Wieck 
J. H. Longwell 
Delos C. Johns, President Guy S. Freutel, First Vice President 
Vice Presidents 
Wm. J. Abbott, Jr. Darryl R. Francis, in charge Geo. E. Kroner 
Fred Burton, in charge of of Memphis Branch Dale M. Lewis 
Little Rock Branch Donald L. Henry, in charge H. H. Weigel 
of Louisville Branch J. C. Wotawa 
LITTLE ROCK BRANCH—BOARD OF DIRECTORS 
Donald Barger H. C. McKinney, Jr. J. V. Satterfield, Jr. 
T. Winfred Bell Shuford R. Nichols. A. Howard Stebbins, Jr. 


E. C. Benton Chairman 
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District 8—FEDERAL RESERVE BANK OF ST. LOUIS—Continued 
LOUISVILLE BRANCH—BOARD OF DIRECTORS 


David F. Cocks, Chairman Magnus J. Kreisle J. D. Monin, Jr. 
Philip Davidson W. Scott McIntosh Merle E. Robertson 
M. C. Minor 
MEMPHIS BRANCH—BOARD OF DIRECTORS 
John E. Brown A. E. Hohenberg, Chairman John D. Williams 
J. H. Harris John A. McCall John K. Wilson 


Frank Lee Weszon 


District 9—FEDERAL RESERVE BANK OF MINNEAPOLIS 
BOARD OF DIRECTORS 


Leslie N. Perrin, Chairman and Federal Reserve Agent O. B. Jesness, Deputy Chairman 
John E. Corette Thomas G. Harrison Joseph F. Ringland 
F. Albee Flodin Ray C. Lange Harold N. Thomson 
Harold C. Refling 
Frederick L. Deming, President A. W. Mills, First Vice President 
Vice Presidents 
Kyle K. Fossum, in charge M. B. Holmgren H. G. McConnell 
of Helena Branch A. W. Johnson M. H. Strothman, Jr. 
C. W. Groth Sigurd Ueland 
HELENA BRANCH—BOARD OF DIRECTORS 
A. W. Heidel Geo. N. Lund Carl McFarland, 
J. Willard Johnson Chairman 


George R. Milburn 
District 1O—FEDERAL RESERVE BANK OF KANSAS CITY 
BOARD OF DIRECTORS 


Raymond W. Hall, Chairman and Federal Reserve Agent Joe W. Seacrest, Deputy Chairman 
K. S. Adams E. M. Dodds Max A. Miller 
W. L. Bunten W. S. Kennedy Oliver S. Willham 


Harold Kountze 


H. G. Leedy, President Henry O. Koppang, First Vice President 
Vice Presidents 
John T. Boysen R. L. Mathes, in charge Clarence W. Tow 
P. A. Debus, in charge of Oklahoma City Branch E. D. Vanderhoof 
of Omaha Branch Cecil Puckett, in charge D. W. Woolley 
Joseph S. Handford of Denver Branch 
DENVER BRANCH—BOARD OF DIRECTORS 
Merriam B. Berger Ralph S. Newcomer Aksel Nielsen, Chairma 
Arthur Johnson Ray Reynolds 
OKLAHOMA CITY BRANCH—BOARD OF DIRECTORS 
Davis D. Bovaird, Chairman Phil H. Lowery R. Otis McClintock 


George R. Gear C. L. Priddy 
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District 10—FEDERAL RESERVE BANK OF KANSAS CIT Y—Continued 
OMAHA BRANCH—BOARD OF DIRECTORS 


C. Wheaton Battey Manville Kendrick James L. Paxton, Jr. 


George J. Forbes William N. Mitten Chairman 


District 11I—FEDERAL RESERVE BANK OF DALLAS 
BOARD OF DIRECTORS 


Robert J. Smith, Chairman and Federal Reserve Agent Hal Bogle, Deputy Chairman 
John R. Alford D. A. Hulcy J. B. Thomas 
John M. Griffith J. Edd McLaughlin Sam D. Young 
(Vacancy) 
Watrous H. Irons, President W. D. Gentry, First Vice President 
Vice Presidents 

E. B. Austin W. E. Eagle, in charge of T. W. Plant 
Howard Carrithers, in charge San Antonio Branch L. G. Pondrom 

of El Paso Branch W. H. Holloway Morgan H. Rice 
J. L. Cook, in charge of Harry A. Shuford 


Houston Branch 


EL PASO BRANCH—BOARD OF DIRECTORS 


F. W. Barton Floyd Childress D. F. Stahmann 
John P. Butler James A. Dick, Chairman E. J. Workman 
Thomas C. Patterson 


HOUSTON BRANCH—BOARD OF DIRECTORS 


I. F. Betts W. B. Callan S. Marcus Greer 
L. R. Bryan, Jr. A. E. Cudlipp Tyrus R. Timm 
John C. Flanagan, Chairman 


SAN ANTONIO BRANCH—BOARD OF DIRECTORS 


Clarence E. Ayres Burton Dunn Alex R. Thomas, 
J. W. Beretta V. S. Marett Chairman 
E. C. Breedlove Harold Vagtborg 


District 12—FEDERAL RESERVE BANK OF SAN FRANCISCO 
BOARD OF DIRECTORS 


A. H. Brawner, Chairman and Federal Reserve Agent Y. Frank Freeman, Deputy Chairman 
Carroll F. Byrd Walter S. Johnson Reese H. Taylor 
M. Vilas Hubbard N. Loyall McLaren Philip I. Welk 
John A. Schoonover 
H. N. Mangels, President Eliot J. Swan, First Vice President 
Vice Presidents 
E. R. Barglebaugh, in charge of R. H. Morrill H. F. Slade 
Salt Lake City Branch John A. O’Kane W. F. Volberg, 
J. M. Leisner, in charge of J. A. Randall, in charge of in charge of 
Seattle Branch Portland Branch Los Angeles Branch 


E. R. Millard O. P. Wheeler 
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District i2—FEDERAL RESERVE BANK OF SAN FRANCISCO—Continued 


LOS ANGELES BRANCH—BOARD OF DIRECTORS 


Anderson Borthwick (Vacancy) Joe D. Paxton 
Leonard K. Firestone James E. Shelton 


PORTLAND BRANCH—BOARD OF DIRECTORS 


Warren W. Braley, Chairman John B. Rogers E. C. Sammons 

J. H. McNally William H. Steiwer, Sr. 
SALT LAKE CITY BRANCH—BOARD OF DIRECTORS 

Harry Eaton Russell S. Hanson Joseph Rosenblatt, Chairman 

George S. Eccles Geo. W. Watkins 


SEATTLE BRANCH—BOARD OF DIRECTORS 


James Brennan Charles F. Frankland S. B. Lafromboise 
Lyman J. Bunting D. K. MacDonald, Chairman 
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Federal Reserve Board Publications 














Unless otherwise noted, the material listed may be obtained from the Division of Administrative Services, 
Board of Governors of the Federal Reserve System, Washington 25, D. C. Where a charge is indicated, 
remittance should be made payable to the order of the Board of Governors of the Federal Reserve System. 
A more complete list, including periodic releases and additional reprints, appeared on pages 739-42 of the 


June 1957 Bulletin. 


THE FEDERAL RESERVE SYSTEM—PURPOSES AND 
Functions. April 1957. 208 pages. 


ANNUAL REPORT OF THE BOARD OF GOVERNORS 
OF THE FEDERAL RESERVE SYSTEM. 


FEDERAL RESERVE BULLETIN. Monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months. 


FEDERAL RESERVE CHART BOOK ON FINANCIAL 
AND BusINEss Statistics. Monthly. Annual 
subscription includes one issue of Historical 
Supplement. Subscription price in the United 
States and the countries listed above is $6.00 
per annum, 60 cents per copy, or 50 cents each 
in quantities of 10 or more of a particular 
issue for single shipment; elsewhere $7.00 per 
annum or 70 cents each. 


HISTORICAL SUPPLEMENT TO FEDERAL RESERVE 
CuarT Book. Issued annually in September. An- 
nual subscription to monthly chart book in- 
cludes one issue of Supplement. In the United 
States and countries listed above under Federal 
Reserve Bulletin, single copies 60 cents each or 
in quantities of 10 or more for single shipment 
50 cents each; elsewhere 70 cents each. 


THE FEDERAL RESERVE ACT, as amended through 
December 31, 1956, with an Appendix con- 
taining provisions of certain other statutes af- 
eg the Federal Reserve System. 385 pages. 

1.00. 


FLOW OF FUNDS IN THE UNITED STATES, 1939-53. 
A new accounting record designed to picture 
the flow of funds through the major sectors of 
the national economy. December 1955. 390 
pages. $2.75. 


THE DEVELOPMENT OF BANK DEBITS AND CLEAR- 
INGS AND THEIR USE IN ECONOMIC ANALYSIS. 
January 1952. 175 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 


A STATISTICAL STUDY OF REGULATION V LOANs. 
September 1950. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 


BANKING AND MONETARY STATISTICS. Statistics of 
banking, monetary, and other financial develop- 
ments. November 1943. 979 pages. $1.50. 


RULES OF ORGANIZATION AND RULES OF PROCE- 
DURE—Board of Governors of the Federal Re- 
serve System. 1946. 31 pages. 


REGULATIONS OF THE BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SYSTEM. 


ADMINISTRATIVE INTERPRETATIONS OF REGULA- 
TION F—SECTION 17—COMMON TRUST FUNDs. 
9 pages. 





CONSUMER INSTALMENT CREDIT—Six books (Parts I-IV) giving the results of an intensive study of 
consumer instalment credit, undertaken by the Board on request of the Council of Economic Advisers 
by direction of the President, are being distributed through the Superintendent of Documents. 


Part I—Growth and Import, Volume 1, $1.25; Volume 2, $1.00 
Part II—Conference on Regulation, Volume 1, $1.75; Volume 2, $.60 





Part II1I—Views on Regulation, $1.00 
Part IV—Financing New Car Purchases, $.60 


Requests and remittances for these six books should be directed to the Superintendent of Documents, 
Government Printing Office, Washington 25, D. C. 
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REPRINTS 


(From Federal Reserve Bulletin unless preceded 
by an asterisk) 


THE MONETARY SYSTEM OF THE UNITED STATES. 
February 1953. 16 pages. 


INFLUENCE OF CREDIT AND MONETARY MEASURES 
ON ECONOMIC STABILITY. March 1953. 16 
pages. 

FEDERAL FINANCIAL MEASURES FOR ECONOMIC 
STABILITY. March 1953. 7 pages. 


* DETAILED DESCRIPTION OF SOURCES AND METH- 
ops USED IN REVISION OF SHORT- AND INTER- 
MEDIATE-T ERM CONSUMER CREDIT STATISTICS. 
April 1953. 25 pages. 

DEPARTMENT STORE SALES AND STOCKS, BY 
MAJOR DEPARTMENTS (Revised indexes). No- 
vember 1953. 65 pages. 

FEDERAL RESERVE MONTHLY INDEX OF INDUS- 
TRIAL PRODUCTION, 1953 Revision. December 
1953. 96 pages. 


NEw INDEXES OF OUTPUT OF CONSUMER Dvu- 
RABLE Goops. May 1954. 15 pages. 


SEASONAL ADJUSTMENT FACTORS FOR DEMAND 
Deposits ADJUSTED AND CURRENCY OUTSIDE 
Banks. March 1955. 4 pages. 


A FLow-or-FuUNDs SYSTEM OF NATIONAL AC- 
COUNTS, ANNUAL ESTIMATES, 1939-54. Octo- 
ber 1955. 40 pages. 


MONETARY POLICY AND THE REAL ESTATE Mar- 
KETS. December 1955. 6 pages. 


SURVEY OF BANK LOANS FOR COMMERCIAL AND 
INDUSTRIAL PURPOSES. Business Loans of 
Member Banks. April 1956. 14 pages. Credit 
Lines and Minimum Balance Requirements. 
June 1956. 7 pages. (Other articles on this 
Survey will appear in later issues of the BuL- 
LETIN.) Reprints on a similar Survey are avail- 
able from March, May, June, July, and August 
1947 BULLETINS. 

FINANCING OF LARGE CORPORATIONS, 1951-55. 
June 1956. 9 pages. (Also similar reprint 
from June 1955 BULLETIN.) 

WoRLD TRADE AND PAYMENTS IN 1955-56. Octo- 
ber 1956. 8 pages. 

REVISION OF CONSUMER CREDIT STATISTICS. Oc- 
tober 1956. 24 pages. (Also similar reprint 

from April 1953 BULLETIN.) 





INDEX OF ELECTRICITY AND GAS OUTPUT. Octo- 
ber 1956. 15 pages. 


AGRICULTURAL LOAN SuRVEY. Farm Loans at 
Commercial Banks. November 1956. 20 pages. 
Farm Loans to Finance Intermediate-Term In- 
vestments. January 1957. 9 pages. Farm 
Loans for Current Expenses. February 1957. 
8 pages. Loans to Buy Farm Real Estate. Feb- 
ruary 1957. 9 pages. Interest Rates on Farm 
Loans. March 1957. 10 pages. 


UNITED STATES BANKING ORGANIZATION ABROAD. 
December 1956. 16 pages. 


BANKING AND MONETARY STATISTICS, 1956. (Se- 
lected series of banking and monetary statistics 
for 1956 only) February and May 1957. 12 
pages. (Similar reprints of 1954 and 1955 
data, February and May 1955 and February 
and May 1956 BULLETINS.) 


INTERNATIONAL GOLD AND DOLLAR’ FLOws. 
March 1957. 7 pages. 


1957 SURVEY OF CONSUMER FINANCES. Prelimi- 
nary Findings. March 1957. 3 pages. Hous- 
ING AND DuRABLE Goops. June 1957. 18 
pages. THE FINANCIAL POSITION OF CONSUM- 
ERS. August 1957. 24 pages. (Similar Sur- 
veys are available for earlier years from 1952, 
1953, 1954, 1955, and 1956 BULLETINS.) 


\/ Susemary FLow-oF-FuNps Accounts 1950-55. 


April 1957. 20 pages. 


SURVEY OF FINANCE COMPANIES, M)up-1955. 
April 1957. 17 pages. 


OWNERSHIP OF DEMAND Deposits. May 1957. 
6 pages. 

SURVEY OF COMMON TRUST FuNDs. June 1957. 
6 pages. (Also, similar reprint from August 
1956 BULLETIN.) 

BANK CREDIT AND Money. July 1957. 6 pages. 


(Also, similar reprints from February and July 
1956 and February 1957 BULLETINS.) 


INTEREST RATES IN LEADING COUNTRIES. August 
1957. 7 pages. 

WINNING THE BATTLE AGAINST INFLATION. Au- 
gust 1957. 12 pages. 

THE BALANCE SHEET OF AGRICULTURE, 1957. 
August 1957. 9 pages. 


WorLD PAYMENTS STRESSES IN 1956-57. October 
1957. 8 pages. 
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Acceptances, bankers’, 1154, 1155 
Agricultural loans of commercial banks, 1150, 1152 
Agriculture, Govt. agency loans, 1158, 1159 
Assets and liabilities (See also Foreign liabilities and 
claims reported by banks): 
Banks and the monetary system, consoli- 
dated, 1146 
Corporate, current, 1166 
Domestic banks, by classes, 1147, 1150, 1152 
Federal business-type activities, by fund or activ- 
ity, 1158, 1159 
Federal Reserve Banks, 1141, 1142 
Foreign central banks, 1204 
Automobiles: 
Consumer instalment credit, 1170, 1171, 1172 
Production index, 1176, 1180 


Bankers balances, 1151, 1153 
(See also Foreign liabilities and claims reported 
by banks) 
Banks and the monetary system, consolidated state- 
ment, 1146 
Bonds (See also U. S. Govt. securities) : 
New issues, 1164, 1166 
Prices and yields, 1155, 1156 
Brokers and dealers in securities, bank 
loans to, 1150, 1152 
Business expenditures on new plant and equip- 
ment, 1166 
Business indexes, 1174 
Business loans (See Commercial and industrial loans) 


Capital accounts: 
Banks, by classes, 1147, 1151, 1153 
Federal Reserve Banks, 1141, 1142 
Carloadings, 1174 
Central banks, foreign, 1202, 1204, 1209 
Coins, circulation of, 1145 
Commercial banks: 
Assets and liabilities, 1147, 1150 
Consumer loans held, by type, 1171 
Number, by classes, 1147 
Real estate mortgages held, by type, 1167 
Commercial and industrial loans: 
Commercial banks, 1150 
Weekly reporting member banks, 1152, 1154 
Commercial paper, 1154, 1155 
Commodity Credit Corporation, loans, etc., 1158, 1159 
Condition statements (See Assets and liabilities) 
Construction, 1174, 1180, 1181 
Consumer credit: 
Instalment credit, 1170, 1171, 1172, 1173 
Major parts, 1170, 1172 
Noninstalment credit, by holder, 1171 
Consumer durable goods output indexes, 1180 
Consumer price indexes, 1174, 1186 
Consumption expenditures, 1188, 1189 
Corporate sales, profits, taxes, and 
dividends, 1165, 1166 
Corporate security issues, 1164, 1166 
Corporate security prices and yields, 1155, 1156 
Cost of living (See Consumer price indexes) 
Currency jn circulation, 1137, 1145 
Customer credit, stock market, 1156 


Debits to deposit accounts, 1144 
Demand deposits: 
Adjusted, banks and the monetary system, 1146 


Index to Statistical Tables 
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Demand deposits—Continued 
Adjusted, commercial banks, by classes, 1151 
Banks, by classes, 1147, 1153 
Type of holder, at commercial banks, 1151 
Department stores: 
Merchandising data, 1185 
Sales and stocks, 1174, 1184 
Deposits (See also specific types of deposits) : 
Adjusted, and currency, 1146 
Banks, by classes, 1147, 1151, 1153 
Federal Reserve Banks, 1141, 1142, 1200 
Postal savings, 1146 
Turnover of, 1144 
Deposits, reserves, and borrowings, by class of mem- 
ber bank, 1139 
Discount rates, 1140, 1209 
Discounts and advances by Federal Reserve 
Banks, 1137, 1141 
Dividends, corporate, 1165, 1166 
Dollar assets, foreign, 1200, 1201 
Dwelling units started, 1181 


Earnings and hours, manufacturing indus- 
tries, 1174, 1183 

Employment, 1174, 1182, 1183 

Export-Import Bank, loans, etc., 1158, 1159 


Farm mortgage loans, 1158, 1167, 1168 
Federal business-type activities, assets and liabilities, 
by fund or activity, 1158, 1159 
Federal Deposit Insurance Corporation, 
assets, etc., 1158, 1159 
Federal finance: 
Cash transactions, 1160 
Receipts and expenditures, 1153 
Treasurer’s balance, 1160 
Federal home loan banks, loans, etc., 1158, 1159, 1169 
Federal Housing Administration, loans, etc., 1158, 
1159, 1167, 1168, 1169 
Federal National Mortgage Association, 
loans, etc., 1158, 1159, 1169 
Federal Reserve Banks: 
Condition statement, 1141, 1142 
U. S. Govt. securities held by, 1137, 1141, 1142, 
1162, 1163 
Federal Reserve credit, 1137, 1141, 1142 
Federal Reserve notes, 1141, 1142, 1143, 1145 
Finance company paper, 1154, 1155 
Flow-of-funds summary accounts for 1954-56, 1190 
Foreign central banks, 1202, 1204, 1209 
Foreign deposits in U. S. banks, 1137, 1141, 1142, 
1146, 1151, 1153 
Foreign exchange rates, 1210 
Foreign liabilities and claims reported by banks, 1196, 
1198, 1200 
Foreign trade, 1185 


Gold: 
Earmarked, 1201 
Net purchases by U. S., 1201 
Production, 1200, 1201 
Reserves of central banks and governments, 1202 
Reserves of foreign countries and international 
institutions, 1203 
Stock, 1137, 1146, 1201 
Gold certificates, 1141, 1142, 1143, 1145 
Govt. debt (See U. S. Govt. securities) 
Gross national product, 1188, 1189 
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Home owners, Govt. agency loans, 1158, 1159 
Hours and earnings, manufacturing indus- 
tries, 1174, 1183 


Industrial advances by Federal Reserve Banks, 1141, 
1142, 1143, 1144 
Industrial production indexes, 1174, 1175, 1180 
Instalment loans, 1170, 1171, 1172, 1173 
Insurance companies, 1157, 1162, 1163, 1168 
Insured commercial banks, 1149, 1150 
Interbank deposits, 1147, 1151, 1153 
Interest rates: 
Bond yields, 1155 
Business loans by banks, 1155 
Federal Reserve rates, 1140, 1144 
Foreign countries, 1209 
Open market, 1155, 1209 
Regulation V loans, 1144 
Stock yields, 1155 
International capital transactions of the U. S., 1196 
International financial institutions, 1202, 1203, 1204 
Inventories, 1189 
Investments (See also specific types of investments): 
Banks, by classes, 1147, 1150, 1152 
Federal Reserve Banks, 1141, 1142 
Govt. agencies, etc., 1158, 1159 
Life insurance companies, 1157 
Savings and loan associations, 1157 


Labor force, 1182 
Loans (See also specific types of loans): 
Banks, by classes, 1147, 1150, 1152 
Federal Reserve Banks, 1137, 1139, 1141, 1142, 
1143, 1144 
Govt. agencies, etc., 1158, 1159 
Insurance companies, 1157, 1168 
Savings and loan associations, 1157, 1168 
Loans insured or guaranteed, 1143, 1167, 1168, 1169 


Manufacturers, production indexes, 1174, 1175, 1180 
Margin requirements, 1140 
Member banks: 
Assets and liabilities, by classes, 1147, 1150 
Borrowings at Federal Reserve Banks, 1137, 1139 
Deposits and reserves, by classes, 1139 
Number, by classes, 1147 
Reserve requirements, by classes, 1140 
Reserves and related items, 1137 
Weekly reporting series, 1152 
Minerals, production indexes, 1174, 1175 
Money rates (See Interest rates) 
Mortgages (See Real estate loans) 
Mutual savings banks, 1146, 1147, 1149, 1162, 
1163, 1167 


National banks, 1149 

National income, 1188 

National security expenditures, 1161, 1189 
Nonmember banks, 1141, 1149, 1150 


Payrolls, manufacturing, index, 1174 
Personal income, 1189 
Postal Savings System, 1146 
Prices: 

Consumer, 1174, 1186 

Security, 1156 

Wholesale commodity, 1174, 1186 
Production, 1174, 1175, 1179, 1180 
Profits, corporate, 1165, 1166 


Real estate loans: 
Commercial banks, 1150, 1152, 1167 
Type of mortgage holder, 1167, 1168, 1169 
Type of property mortgaged, 1167, 1168, 1169 
Regulation V, loan guarantees, 1143, 1144 
Reserve requirements, member banks, 1140 
Reserves: 
Commercial banks, 1151 
Federal Reserve Banks, 1141, 1142 
Foreign central banks and governments, 1202 
Foreign countries and international institu- 
tions, 1203 
Members banks, 1137, 1139, 1141, 1142, 
1151, 1153 
Residential mortgage loans, 1167, 1168, 1169 


Sales finance companies, consumer loans of, 1170, 
1171, 1173 
Savings, 1188 
Savings deposits (See Time deposits) 
Savings institutions, principal assets, 1157 
Savings and loan associations, 1157, 1168 
Securities, international transactions, 1199, 1200 
Security issues, 1164, 1166 
Silver coin and silver certificates, 1145 
State member banks, 1149 
State and municipal securities: 
New issues, 1164 
Prices and yields, 1155, 1156 
States and political subdivisions: 
Deposits of, 1151, 1153 
Holdings of U. S. Govt. securities, 1162 
Ownership of obligations of, 1150, 1157 
Stock market credit, 1156 
Stocks: 
New issues, 1164 
Prices and yields, 1155, 1156 


Tax receipts, Federal, 1161 

Time deposits, 1139, 1146, 1147, 1151, 1153 
Treasurer’s account balance, 1160 

Treasury cash, 1137, 1146 

Treasury currency, 1137, 1145, 1146 
Treasury deposits, 1137, 1141, 1142, 1160 


Unemployment, 1182 
U. S. Govt. balances: 
Commercial bank holdings, by classes, 1151, 1153 
Consolidated monetary statement, 1146 
Treasury deposits at Federal Reserve Banks, 1137, 
1141, 1142, 1160 
U. S. Govt. Securities: 
Bank holdings, 1146, 1147, 1150, 1152, 
1162, 1163 
Federal Reserve Bank holdings, 1137, 1141, 1142, 
1162, 1163 
Foreign and international holdings, 1203 
International transactions, 1199 
New issues, gross proceeds, 1164 
Outstanding, by type of security, 1162, 1163 
Ownership of, 1162, 1163 
Prices and yields, 1155, 1156 
United States notes, outstanding and in circula- 
tion, 1145 
Utility output index, 1179 


Veterans Administration, loans, etc., 1158, 1159, 1167, 
1168, 1169 


Yields (See Interest rates) 














